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Shah Said to Be W eighing 


Figurehead-Monarch Post 


U.S. Bolstering 
Of Embassy Said 
To Aid Regime 


wiawi 1 . • 


By Nicholas Gage 

TEHRAN. Dec. 14(NYT)— The 
staff of the U.S. Embassy here has 
been bolstered by dozens of spe- 
cialists flown in to back an effort to 
belp the shah against a growing 
challenge to his rule, according to 
embassy sources. 

The ostensible purpose of the in- 



Crown Council Would Rule 
Under 'Last Chance’ Plan 


flux of personnel is (o help the reg- 
ular staff of the embassy deal with 
the increased workload caused by 
the crisis. But clearLy it is also to 
strengthen U.S. support for the 
shah and his forces in this critical 
period of religious fervor and grow- 
ing opposition to the monarchy led 
by Shiite Moslem leaders opposed 
to his Westernization programs. 

When asked about the new arriv- 
als. an embassy spokesman referred 
all questions to the State Depart- 
ment in Washington. Until recently 
the nonmilitary regular staff of the 
U.S. mission totaled 184 persons, 
with 289 dependents. At least half 
of the dependents have been evacu- 
ated and more are planning to 
leave in the next few days. 

The new arrivals reportedly in- 
clude a number of specialists on 
Iran from the CIA, in addition to 
diplomats and military' personnel. 
Some of them have served tours in 
Iran. While they undoubtedly have 
been sent to aid the regular staff at 
this period of crisis, it is also 
known that President Carter has 
been disappointed with the failure 
of the mission here, particularly the 
CIA failure to anticipate the 
strength and extent of the upheav- 
al. 

According to the sources, the 
new personnel are specialists who 
work in all major departments in 
the embassy, including the inielli- 


Club-wielding supporters of the Shah of Iran stage a mass dem- 
onstration in the central city of Isfahan following anti-shah 


riots there. Dozens of persons were reported injured in dashes 
between rival factions, which included military-led vigilantes. 


Begin to Meet Cabinet on Pact Stalemate ; 
No Hope Seen for an Accord by Deadline 


By Paul Hofmann 

JERUSALEM. Dec. 14 fNYT) — 
Prime Minister Menachem Begin 
today called a special government 
meeting for tomorrow to discuss 
the continuing stalemate in the ne- 
gotiations for a peace treaty be- 
tween Egypt and Israel. 

Mr. Begin announced his deci- 
sion to consult with the full Israeli 
Cabinet at the end of inconclusive 
talks that he and six key ministers 
held with U.S. Secretary of State 
Cyrus Vance yesterday and today. 

Since ihe secretary of state was 
■\ scheduled to return to Washington 
tomorrow after a trip to Cairo 
7 today, anv remaining hope that the 
treaty could be concluded by the 
target date of Dec. 17 appeared 
shattered. 

In Cairo, Mr. Vance reported to 
President Anwar Sadat tonight on 
Israel's initially negative response 
to the latest Egyptian and U.S. ide- 
as for concluding the final treaty 


tian-Israeli negotiations, including lod that President Carter said to- 
Egypt's plans to withhold an ex- night he had not given up hope that 


change of ambassadors with Israel Egypt and Israel would conclude a 


until Palestinian Arabs achieve self- peace treaty by Sunday despite 


rule in the Gaza Strip. 


problems 


stalemated 


[One of the key issues before Mr. negotiations. Even if the deadline 
Begin and his mini sters is whether could not be met. *‘We will never 
to accept the end of next year as a give up. no matter how difficult the 
target date for Pales tinian elections circumstances" in searching for 
in Gaza and on the West Bank of peace in Lhe Middle East, he said.] 
the Jordan River.] While the mood in Israel today 

[Reuters reported from Washing- was generally bleak, there was 


hardly any criticism of Mr. Begin 
and his ides for having rejected 
the latest Egyptian proposals, 
brought here yesterday morning by 
Mr. Vance. 

"There are certain differences of 
opinion between the Egyptian and 
the Israeli positions, and we dis- 
cussed Lhem freely as friends" with 
Mr. Vance, the prime minister said. 
He added that in tomorrow’s Cabi- 

( Continued on Page 2, CoL 2) 


as for concluding the final treaty 
issues. 

The Egyptian leader, who 
appeared in good spirits despite the 
inability of Mr. Vance to wrap up 
the agreement on this trip, was 
asked after the 75-minute meeting 
if he was still confident an accord 
would be signed. He said. "Yes, 
* sooner or later, whatever the conse- 
’ quences are." 

i Mr. Vance who concedes that the 
tCamp David goal of achieving the 
peace treaty by Sunday will not be 
met. also refused to treat the Israeli 
reaction os more than a passing 
phase in the drawn-out negotia- 
tions. 

Foreign Minister Moshe Dayan, 
who has been the chief Israeli nego- 
tiator in the peace treaty talks, said, 
"I think there’s a good chance to 
xmclude it and to reach an agree - 
-ment about it." Neither he nor Mr. 
Vance tvould predict when this will 
happen. 

[U.S. officials flatly ruled out 
any Mideast peace treaty by 
Sunday's deadline, the Associated 
Press reported from Cairo. 

f"I can’t see anything happening 
by the 17th.” a senior U.S. official 
said. That date had been set by 
President Carter as the deadline for 
completing Lhe treaty. A failure to 
meet it is likely to raise concern 
about the prospects for an eventual 
accord. 

[The U.S. official acknowledged 
a number of new snags in the Egyp- 



Ali A mini 


This is being done to avoid prob- 
lems faced by the British Embassy 
and several Iranian government 
agencies in recent months. During 
the riots in the capital on Nov. 4 
demonstrators set fire to pan of the 
British Chancery, and some records 


were destroyed. In attacks on gov- 
ernment offices, demonstrators ob- 


emment offices, demonstrators ob- 
tained sensitive papers, which they 
then used for propaganda pur- 
poses. 

The biggest group among the 
new specialists comprises military 
and internal-security experts. 


TEHRAN, Dec. 14.(UPI) — 
Prominent Iranian politicians said 
today that Shah Mohammed Reza 
P ahla vi was considering a compro- 
mise plan that would reduce him to 
a figurehead and give his vast pow- 
ers to a crown council. 

The politicians called the plan 
the shah’s "last chance" to end the 
civil strife that in recent months, 
has left hundreds dead and serious- 
ly crippled the Iranian economy. 

A spokesman for the shah denied 
the existence of such a plan and 
said, ‘The whole thing is an abso- 
lute fabrication." 

Former Premier Aii Amini, 
known as the “honest broker" for 
his role as mediator between the 
shah and his political opponents, 
met with the shah this afternoon. 

Political sources said Mr. Amini 
discussed the proposed new gov- 
erning scheme with the shah. 

"We discussed the problems of 
running the country and the prob- 
lems facing the country Mr. Ami- 
ni said later. “My hope is that the 
shah can find a solution." 

Political sources said the com- 
promise plan would require the 


“horrified" when he realized the ex- 
tern to which his popularity in the 
country had dropp«tL 

“The shah has been tom between 
trying to struggle along or abdicat- 
ing," a source said. "Abdication we 
ihmk would be a disaster. It would 
fragment the army. Without the 
shah as a leader, the army would 
just fall apart" 

Diplomats questioned about the 
plan called it “ingenious, exactly 
the kind of compromise Iranians 
are so adept at malting.” 

“The shah had better take it" 
said a Western diplomat. “It's the 
best offer he’ll geL h 

Diplomats said that even if the 
shah agreed to such a scheme there 
would be problems with his power- 
ful enemy Ayatollah RuhoUah 
Khomeini, who has called for noth- 
ing less than the abolition of the 
monarchy. 

“Oh, Khomeini will huff and 
puff about it but he'll accept it in 
the end." said a politician. 


Crackdown on Strikes 
TEHRAN, Dec. 14 (Reutersl — 


shah to turn all his powers over to a The Iranian government tonight 
crown council — to be composed of announced tough tactics to end 

it J T W rfrool rToVMAnPTiVitiMvIf Hn/1 kranli> 


“They're crew-cut types who report 
to the embassy’s defense section," 


to the embassy’s defense section," 
an embassy source said. 

They reportedly include special- 
ists on crowd control who are 
advising Iranian military com- 
manders on how to handle large 
demonstrations. The riot-control 
tactics of Iranian troops thus far 
have been limited to firing warning 
shots in the air and then shooting 


gence, political and military sec- iolo the crowds. 

lions. • - - ' "■ - fin Washington, administration 


eight or nine “respected Iranians" 
including two military men. 

No member of the royal family 
would serve on the council, they 
said. 

The shah would retain the 
throne, the sources said, but only in 
a figurehead capacity to provide 
continuity until Crown Prinve 
Reza, '18, comes of age in two 
years. 

The crown prince could then as- 
cend the throne “untainted by 
abuse of power,” the sources said, 
and reign, as a constitutional 
monarch much like . Spain's King 


street demonstrations and break 
strikes that have virtually crippled 


the country's economy. 
In broadcast stateme 


A few of them are security ex- 
perts who are helping arrange the 
transfer of all sensitive documents 
and records from the embassy in 
central Iran to secret storage areas. 


officials confirmed yesterday that 
the staff of the U.S. Embassy in 
Tehran had been bolstered in re- 
cent days. But the officials denied 
(Continued on Page 2, CoL 8) 


Juan Carl os. 

“Die tune is short,” said'a pTOm- 
inent politician. “This plan offers a 
solution that could be our. last 
chance. It would also be the shah’s 
last chance. He must act soon.’’ 

The sources said the shah was 


In broadcast statements, the mil- 
itary-led administration announced 
that orders had been issued to all 
provincial govemors-general and 
security forces to stop any demon- 
strations that would endanger pub- 
lic peace and order. 

The {government also ordered all 
ministries and official agencies to 
fire anyone who did not perform 
his job — the administration's an- 
swer to strikes that have disrupted 
work in many government depart- 
ments and industries. 

AtTeasl 80 persons were reported 
to have been killed in three days of 
violence in cities in central Iran. 


Up to 1 1 r Hueys " Reported in Air Force 


U.S.-Design Copters Slipped to Rhodesia 


Unrfed PtB [nn-ranorw! 


Israeli Prime Minister Menachem Begin, left, says goodbye in Jerusalem to U.S. Secretary of 
State Cyrus Vance, right. At center is Simcha Dinitz. Israeli ambassador to the United States. 

Pattern Seen in Refugees' Escape 

Officials Convinced Hanoi Backs Exodus 


Desai Asks Jail , 
Loss of Seat for 
Indira Gandhi 


By William Chapman 

KUALA LUMPUR, Malaysia 
Dec. 14 ( WPj — There is mounting 
evidence that the government of 
Viemam has officially sanctioned 
the recent exodus of thousands of 
refugees who have landed in 
Malaysia, according to Western 
diplomatic officials and Malaysian 
authorities. 

The manner in which the most 
recent refugees left Vietnam fol- 
lows a pattern that must be official- 
ly approved at high levels, the 


in Malaysia. Iran De Luc. said re- 
cently thdL his government is at- 
tempting to stop the flow. He told 
the Malaysian news agency that au- 
thorities had recently taken steps 
along the coastline io reduce the 
number of escapes. 

The numher arriving here has 
dwindled in the last week but 
Malaysian authorities attribute thaL 
to rough seas in the monsoon sea- 


son, not to deliberate action by 
Vietnam's government. 

In October and November thou- 
sands of the refugees landed- on 
Malaysia’s east coast and more 
than 45.000 are still in coastal is- 
land camps awaiting resettlement. 
They are being interviewed by 
Malaysian authorities and immi- 
gration officials of several Western 
(Continued on Page 2. Col. 5) 


By Jim Hoagland 

WASHINGTON, Dec. 14 (WPj 
— The Rhodesian mili tary has suc- 
ceeded in smuggling up to 11 U.S.- 
designed “Huey” helicopters 
through international aims and 
economic embargoes and have put 
them to use in the esc alating war 
against African guerrillas, accord- 
ing to authoritative diplomatic 
reports. 

The Bell 205 As spotted by visi- 
tors to Rhodesia in the last' three 
weeks are a civilian version of the 
l T H-l Huey Iroquois, the U.S. wor- 
khorse for ferrying troops in the 
Vietnam War. They significantly 
expand Rhodesian air-strike capa- 
bility. 

[RJiodesia said today that despite 
sanctions it has secured U.S.-de- 
signed Bell helicopters to use 
against black guerrilla forces. Unit- 
ed Press International reported 
from Salisbury. 

[A military spokesman, com- 
menting on the report that up to 1 1 
U.S. Huey helicopters are in Rho- 
desia. said: “The U.S. BeU 205 heli- 
copter is now in service with the 
Rhodesian Air Force." He would 
not say how thev were obtained. 

| U.S. officials said yesterday 
that an investigation has "been be- 
gun by the State and Commerce de- 
partments to determine how the 
helicopters reached Rhodesia, 
which has been under international 


trade embargo since the white-set- 


tler government unilaterally de- 
clared independence from Britain 


dared independence from Britain 
in 1965. 

In the search for intermediaries, 
countries that were targeted for ini- 
tial investigation included South 
Africa, Iran and Israel, these offi- 
cials said. But a check of recent 
sales records produced no evidence 
that these countries were involved, 
and the search is now focusing on 
private companies in the United 
States or abroad that. might have 
purchased the civilian model of the 
Iroquois and sold them illegally to 
Rhodesia. 

Rhodesia appears to have con- 
verted the 205A to military use by 
adding extra armor plate and modi- 
fying it for machine guns on the 
side doors, as was done in Vietnam, 
according to witnesses. 

By one account, the model now- 
in Rhodesia appears to resemble 
the Agusta Bell 205A, manufac- 
tured in Italy under license from 
Bell Helicopter. 


A Western intelligence source re- 
ports that 25 Italian-made Hueys 
were sold to South Africa in 1974 
or 1975. For South Africa to shift 
Hueys to Rhodesia would be a ma- 


cargeted for ini- jor upgrading of the supplies that 
included South Pretoria is sending to Prune Minis- 

^^i c * _ it n 


ter Ian Smith's government, a U.S. 
official said. This official was skep- 
tical that the South Africans would 


□art with an aircraft that has now 
become difficult to obtain. 


become difficult to obtain. 

Rhodesia appears to be signifi- 
cantly expanding j ts helicopter 
force to combat the hit-and-run 
war waged by the Patriotic Front 
forces of Joshua Nkomo and Rob- 
ert Mugabe. 

The London-based Institute for 
Strategic Studies, in its authorita- 
tive annual military-balance report, 
shows the number of French-de- 


Guard Mutiny Reported 

TEHRAN, Dec. 14 <WP) — 
Three enlisted men of the Imperial 
Guards, the crack unit entrusted 
with the shah’s security, shot and 
killed 12 officers, in the first con- 
firmed case of serious breakdown 
of military discipline in the long 
Iranian crisis, it was learned. 

Coming after rumors of increas- 
ing desertions, shooting incidents 
and growing tensions within the 
armed forces, the attack Monday 
was considered all the more serious 
.since it took place at a major base 
only a few miles from the shah's 
palace in north Tehran. 

Informed sources who confirmed 
the incident — in the face of offi- 
cial silence — , said that only the 
guard was involved in the mess-hall 
attack at the sprawling Lavjzan 
base, which also houses headquar- 
ters for the Iranian ground forces 
and the American schooL 

Other sources described the dead 
— as well as 50 wounded in the 


shooting — as young officers. The 
fate of the assailants was not imme- 
diately known, but observers 
doubted they bad managed to 
make good an escape from the ex- 
tremely well guarded compound. 


signed Alouette helicopters in Rho- 
desia increasing from 16 in 1976 to 


66 this year. 

South Africa’s military is a prin- 


In response to a question. State 


Department spokeswoman Man- 
Ann Bader said the United States ts 


investigating reports that 11 Hueys 
have turned up in Rhodesia in re- 
cent weeks. Formal approval is re- 
quired for the sale or transfer of the 
helicopters, and no such approval 
has been granted for Rhodesia, she 
said. 


dpal purchaser of the troop-cany- /-* n a 
ingAtouette. WlIlS 

Disclosure of the Hueys in Rho- o" T 

sensitive moment for EfS^diplrv Confidence Vote 

malic efforts. Mr. Smith’s visit to _ 


the United States in October, has 
spread doubts among the African 
nationalists and their supporters 
about U.S. intentions. Suggestions 
of U.S. complicity in supplyin g hel- 
(Continued on Page 2, CoL 6) 


In Parliament 


ndvra Gandhi s ° ura * coniend - “ l “n p° siliv s 

that the government is in on it. 
NEW DELHI. Dec. 14 (Reuters) said an official who has interviewed 
- Prime Minister Morarii Desai thousands of refugees who landed 


— Prime Minister Morarji Desai 
announced today a parliamentary 


here recently after crossing the 


Inside the World of U.S. Nuclear Arms Development 

A Small Group of Technocrats Makes the Decisions StSyJ. ov ' mber or 


announcea today a parliamentary 

/notion to imprison former Prime South China Sea. 


Bv Walter Pincus 


Minister Indira Gandhi and expel 
her from the lower house. 

The motion calls for Mrs. 
Gandhi’s imprisonment until the 
session of Parliament ends on Dec. 
22. The vote will be on Monday 
rnd the motion is expected to pass. 
Mr. Desai's ruling Janata Party has 


They base this judgment on the 
large fees paid to middlemen who 
arrange escapes and the easy man- 
ner in which large numbers of flee- 
ing Vietnamese are passed through 
control points and provincial bor- 
der crossings. 

“The government is forcing out 


an overwhelming majority in the this undesirable minority." an offi- 
iouse. cial said- "They are escaping right 

The motion arose from a parlia- under the eyes of the border 


nen t ary committee's report hold- 
ng her guilty of breach of privilege. 
She was alleged to have intimidated 
'our officials who collected infor- 
■nation on her son Sanja/s busi- 
tess activities three years ago. 

Mrs. Gandhi returned to Parlia- 
nent after a by-election victory in 
outh India early last month. If 
’arliament passes the motion, she 
,-ould lose her seat but still haw 
he right to run in by-elections any 
me during the present term of 
'arliamenL which ends in 1982. 


police.” It could not happen in 
such a regular way without the gov- 
ernment approving of such large 
movements, he said. 


Vietnam Denial 

The Vietnam government has ne- 
peaLedly insisted that it is not en- 
couraging the exodus, which has 
swollen in the last two months. It 
has claimed that it tries to prevent 
the exodus but is unable to patrol 
all of the counuy's long coastline. 

The Vietnamese charge d’affaires 


WASHINGTON, Dec. 14 (WP) 
— Set back from Route 60 by a 
green field of winter wheat in the 
flat Texas panhandle country. 23 
miles northeast of Amarillo, is the 
aging 10,000-acre World War II 
Pantex ordnance plant. 

It looks like the beef processing 
and packing plant on the same 
highway excepL for one detail — 
Pantex areas are surrounded by 
double chain-link fences and mod- 
em guard towers. 

Pantex dearly packs a different 
kind of product. In the middle of 
nowhere, it is the final assembly 
point for all U.S. nuclear weapons’ 

During the next several months, 
specially constructed, unmarked ar- 
mored trucks, guarded by one or 
more armed escort vehicles, will ar- 
rive at Pantex in increasing num- 
bers from various parts of the 
country. Their cargo: nuclear and 
other special parts for the begin- 


ning of the most ambitious U.S. 
nuclear-weapons-buiiding program 

in 20 years. 

The program comes at a time 
when the United Suues and the So- 
viet Union are engaged in the final 
negotiations on j Strategic Arms 
Limitation Treaty, which is a major 
goal of the leaders in both coun- 
tries. 


.New \\ capons 

Over the next five ‘.ears, the 
nation’s nuclear stockpile is to 
receive new multiple-bomb war- 
heads for Minuteman-3 land- and 
sea-based intercontinental missiles: 
a new Lruise missile: a new Lance 
warhead: new strategic and tactical 
bombs, and a whole familv of 
atomic artillery shells. 

The new weapons are more pow- 
erful and effective and. according 
to scientists who worked on them, 
safer from accidental explosion 
than those they will replace. 


A government scientist said re- 
cently that “a nuclear weapon these 
days is Like a complex pinball 
machine." There are. for example, 
more than 2.1)00 separate parts in 
the new Tridcnt-1 submarine- 
launched ballistic missile warhead. 
About 125 assemblies will come to- 
gether at Pantex when the Trident- 
1 production gets under way in the 
coming year. 

The process by which the United 
States develops, tests and approves 
pnjduction of nuclear weapons 
such as the Trident-1 is as un- 
known io the public as the Pantex 
facility and the rest of the muliibU- 
lion-dollar nuclear- weapons com- 
plex. it is a network of government- 
owned laboratories, testing facili- 
ties and manufacturing plants, 
located, for security reasons, unob- 
trusively from California to Flori- 
da. 

Starting with _ the World War II 
Manhattan Project, which led to 
the first atomic bombs, secrecy has 


been Lhe hallmark of lhe U-S. 
nuclear-weapons program. 

That secrecy has relaxed some- 
what in recent years. But what the 
public has learned primarily is 
numbers — the number of weap- 
ons. the total yield or the power of 
each device. These types of num- 
bers are baffling, but they seem to 
satisfy the public and keep people 
away from the realities of the pro- 
cess of building nuclear weapons. 

The result has been that real 
knowledge and decision-making in 
the nuclear-weapons field has been 
held by a relatively small group of 
government technocrats and scien- 
tists. civilian and mflitaiy. 

Like the high priests of old. they 
have become keepers of the flame. 

By law, the president each year 
must review and approve nuclear- 
weapons tests as well as the pro- 
duction. deployment and retire- 
ment of all weapons. This “stock- 
pile" paper that he reviews usually 


arrives in November or December 
of each year. 

The stockpile paper is nor mall y 
drawn op by the Department of 
Energy — which builds . nuclear 
weapons — in consultation with the 
Defense Department, the consumer 
of Lhe weapons. 

Limited Marketplace 

As consumer, the Pentagon must 
decide what type of weapons it 
wants. As in the civilian market- 
place. however, the consumer is 
limited by what is offered. In the 
case of nuclear weapons, the 
nation's two nuclear-weapons labo- 
ratories, at Los Alamos, N.M., and 
Livermore, Calif., often determine 
characteristics for a weapon be- 
cause of what they have designed 
before. 


LONDON. Dec. 14 (AP) — 
Prime Minister James Callaghan’s 
Labor government survived a vote 
of confidence in the House of Com- 
mons tonighL . 

The vote was 300 to 290. If Mr. 
Callaghan's Laborites had lost the 
vote, the prime minister would 
have been forced to call a general 
election. 

The vote was on the government 
motion: “That this House expresses 
its confidence in Her Majesty’s 
government and in its determina- 
tion to strengthen the national 
economy, control, inflation, reduce 
unemployment and secure social 
justice." 

It was forced on Mr. Callaghan's 
minority Labor administration af- 
ter Margaret Thatcher’s opposition 
Conservatives defeated the govern- 
ment in two votes last night in the 
Commons censuring Labor's anti- 
inflation pay policy. The govern- 
ment has ordered economic sane-. 
tioo5 against companies that break 
the administration's directive to 
limit pay increases this year to 5 
percent. 


. A though the group that runs the 
nuclear complex is narrow, the sys- 
tem that leads to a decision to pro- 
duce a new warhead seems rational 
and secure — at least on paper.* 

But interviews during ute past 
(Continued on PageS, CoL 1) 


Harp Official Visits Cudba 


NICOSIA. Dec. 14 (AP) — Iraqi 
Vice President Saddam Hussein ar- 
“ Havana yesterday after an 
official visit to the Soviet Union, 
according to a Baghdad Radio re- 
port monitored here. 
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Angola Says S. Africa Acts Are Reason for Cuba Troops 


By Flora Lewis 

LUANDA, Angola, Dec. 14 
(NYT) — President Agostinho 
Neto of Angola told Sen. George 
McGovern yesterday that Angola 
would have no further need for Cu- 
ban troops if incursions and threats 
from South Africa were endedL 

At a joint news conference, and 
then in a session with U.S. report- 
ers without Mr. Neto, Sea. McGo- 
vern said he had told Mr. Neto that 
the presence of the Cubans was the 
main obstacle to formal relations 
with the United States, which Mr. 
Neto indicated he was eager to 
establish. 

Sen. McGovern, a South Dakota 
Democrat completing a three-week 
tour of southern Africa, was per- 
mitted jo see three US. prisoners 
in an Angolan jail before his talk 
with the president He had asked 
before coming here for permission 
to visit the prisoners, and it was ar- 
ranged yesterday. 

Most of the conversation with 


Mr. Neto. the senator said, was 
about UJS--Angola relations. He 
quoted Mr. Neto as having said 
mat he could not understand why 
the United States refused recogni- 
tion, since Angola had good rela- 
tions with U.S. allies in Western 
Europe. 

‘Problem of South Africa* 

At their joint news conference, 
when Sen. McGovern characterized 
the U.S. objection to the presence 
of Cuban troops as the block to 
relations, Mr. Neto replied, “It’s 
mainly a problem of South Africa." 
He added that South African 
troops were concentrated on Ango- 
la's border with South-West Africa 
and had made frequent land and 
air attacks on his country. 

He dismissed as “stooges” of 
South Africa the forces of Jonas 
Savirobi. the Angolan insurgent 
leader of the Nauonal Union for 
the Total Independence of Angola, 
which is fighting in the area, and he 


implied that he did not consider 
Mr. Savimbi’s forces the kind of 
threat that would require the main- 
taining of Cuban troops hoc if 
South African aid were cut off. 

He did not say explicitly that he 
would ask the Cubans to withdraw 
if South African forces were re- 
moved from the border area after 
South-West Africa becomes inde- 
pendent as Namibia, but later Sen. 
McGovern indicated that he had 
received that impression. 

Speaking of the internal upheav- 
al in which a number of govern- 
ment ministers had been ousted in 
the last few days, Mr. Neto said 
there had been a “danger of the 
leadership not following our orien- 
tation, but of being affected by in- 
fluence from elsewhere." He 
refused to be more precise. 

There are about 20,000 Cubans 
in the country, including officials 
and technicians as well as troops. 
They axe generally credited with 


having saved Mr. Nelo’s regime af- 
ter an attempted coup last year that 
was reportedly Soviet-inspired. 
There are also a number of East 
Germans involved in the adminis- 
tration and many Russians. 

The Angolan president re-em- 
phasized his country’s decenoxna- 
rion to be independent. He said 
that relations with neighboring 
Zaire were now normal ana that re- 
lations have been established with 
France, which had been supporting 
a rebel movement in the oil-pro- 
ducing Angolan area of Cabinda. 

Mr. Neto avoided a question 
about whether the French ■ had 
agreed to end that support in 
Cabinda, where the UiL-owmed 
Gulf Oil Co. is cooperating with 
Angolan officials. Later, Sen. 
McGovern said the president told 
him he would welcome other U.S. 
companies here. 

Sen. McGovern said that the 
United Stales was trying to win ac- 


Since Arab S ummit Held in Baghdad 

Chill Is Seen in Relations Between Egyptians , Saudis 


By Thomas W. Lippman 

CAIRO. Dec. 14 (WP) — Rela- 
tions between Egypt and Saudi 
Arabia have chilled perceptibly 
since Saudi Arabia participated in 
an Arab summit conference that 
condemned the Egyptian- Israeli 
Camp David peace agreements. 

Issues of policy, money and per- 
sonal pique nave created an atmos- 
phere of irritation in both coun- 
tries. 

This divergence between Egypt, 
the Arab world’s biggest country 
and greatest military power, and 
Saudi Arabia, which exerts great 
economic and religious influence 
on the other Arab states, has wider 
implications than most of the paro- 
chial disputes that frequently set 
Arab against Arab. 

It is at least partly responsible 
for Egypt's determined approach to 
the remaining issues in the peace 
negotiations with Israel, reliable 
sources here say. The Egyptians be- 
lieve that Saudi Arabians are partly 
to blame for the refusal of Jordan 
and the Palestine Liberation Or- 
ganization. to endorse the negotiat- 
ing process set up at Camp David. 

Outsiders tend to view Egyptian- 
Saudi relations in apocalyptic 
terms, often asking whether Saudi 
Arabia will cut its economic aid to 
Egypt. But their political minuet is 
more subtle than that Saudi Ara- 
bia was reducing its financial aid to 
Egypt well before Camp David, 
just as Egypt was reducing its de- 
pendence on Saudi assistance. 

Both Resentful 

The Saudis did not like the Egyp- 
tian assumption that where Cairo 
led Saudi Arabia would inevitably 
follow, and the Egyptians are 
resentful of Saudi refusal to en- 
dorse President Anwar Sadat's pol- 
icies. 

Mr. Sadat is reliably reported to 
be annoved at Crown Prince Fahd. 
who he feels went back on his word 
at the summit conference in Bagh- 
dad and caved in to the demands of 
the Arab hardliners to denounce 
the Camp David agreements and 
impose economic and political 
sanctions on Egypt. 

According to authoritative sourc- 
es, Mr. Sadat recently refused even 
to receive a conciliatory message 
from Prince Fahd, leading some of 
his close advisers to suggest that be 
coo] off. He later said that the Sau- 
di Arabians "allowed themselves to 
be dragged by the emotionalists 
and auctioneers in the Arab 
world," such as Libya and Iraq, 
and suggested Saudi policy would 
be different if Prince Faho's half- 
brother. King Faisal, were still 
alive. 

Amis Mansour. a journalist who 
often speaks for Mr. Sadat, ques- 
tioned whether Saudi Arabia had 
“turned to the Soviets and become 
a member of the Warsaw Pact," 


That expressed in blunt terms the 
Egyptian argument — aimed at 
playing on Saudi anti-communism 
and fear of radical insurgents — 
that by refuting to endorse the 
Camp David accords Saudi Arabia 
is playing into the hands of tbe So- 
viet union. 

The Saudi Arabians have let it be 
known that they resent (his treat- 
ment. which they view as unwar- 
ranted. 

Egyptian officials have sought to 
minimize the degree of strain be- 


tween this country and Saudi Ara- 
bia. often describing it as a family 
quarrel that will soon blow over or 
as the typical Arab feud that is for- 
gotten as quickly as it arises. 

They argue that Egypt and Saudi 
Arabia have so many common in- 
terests that transitory disputes will 
be overrridden. Tins may underesti- 
mate Saudi displeasure at the fail- 
ure of Mr. Sadat’s program to deal 
with such sensitive issues as the fu- 
ture of Jerusalem. 

Egypt believed that Saudi Arabia 


Begin, Cabinet to Discuss 
Impasse on Treaty Terms 


(Continued from Page 1) 
net session "decisions will be taken, 
and then we shall inform our 
friends," the Americans. 

Political sources said tbe deci- 
sions mentioned by Mr. Begin 
probably would be a formal en- 
dorsement by the entire Cabinet of 
his refusal to accept Egypt’s terms 
on two critical issues. Mr. Sadat re- 
portedly sent word through Mr. 
Vance that the proposed treaty 
must be linked with a timetable for 
tbe establishment of Palestinian 
self-government on the West Bank 
and in the Gaza Strip. 

The Egyptian president was said 
to agree to a U.S. suggestion that 
elections for self-governing councils 
be held in December of next year. 

Mr. Sadat was also said to have 
reiterated his demand for a state- 
ment that Egypt's commitments 
toward other Arab countries take 
precedence over the obligations 
Egypt would assume toward Israel. 
However, Mr. Sadat was under- 
stood to agree to such a clause in 
an annex, rather than in the U.S.- 
sponsored treaty text that was pub- 
lished and accepted by Israel last 
month. 

Mr. Begin and his chief aides re- 
main inflexible on both issues. The 
Israeli leaders have contended that 
they could not commit themselves 
to a timetable for Palestinian au- 
tonomy because they did not know 
with whom they were to work out 
the details- They have asserted that 
the entire peace treaty would be 


turn for such a high price," as Isra- 
el was supposed to pay for peace 
with Egwt 

One of the doves, former foreign 
Minis ter Abba Eban. indirectly 
came to the help of the government 
even before Mr. Vance’s talks here 
were broken off. In a broadcast. 
Mr. Eban referred to a recommen- 
dation by the U.S. Senate majority 
leader, Robert Byrd of West Vir- 
ginia, thai U.S. financial aid to Is- 
rael be limited as long as new set- 
tlements were being established in 
the occupied territories. Sen. Byrd 
recently visited Israel and Arab 
countries. 

Mr. Eban, an opponent of any 
settlement activity in the occupied 
areas, said that remarks such as 
Sen. Byrd’s were apt to prompt him 
to found new such communities 
there. "I hope the government 
won’r do it,” he added. 

The leader of the opposition, Shi- 
mon Peres, chairman of the Labor 
Party, told Mr. Vance today that he 
had tbe impression that Egypt's po- 
sition had hardened. Israeli offi- 
cials and private citizens appeared 
particularly disturbed by Mr. 
Sadat's reported insistence on firm 
dates for setting up administrative 
councils as a tool for Palestinian 
autonomy in the occupied territo- 
ries. 

“Many people believe Begin was 
rash' to talk about Palestinian au- 
tonomy at Camp David at all,” said 
a Hebrew University professor who 
is not affiliated with any party. “It 


senseless if Egym’s inter-Arab - jR* 1 peac ? 

and dearly anti-Israel - obtiga- ? with Egypt forwhich we already 
- ... — **7 have to pay by returning the Sinai 


tions were to override any commit- 
ments toward Israel. 

Virtually the entire Israeli press 
today approved Mr. Begin’s stand 
in the talks with Mr. Vance. News- 
paper editorials and broadcasts 
chided the United States for al- 
legedly riding with Mr. Sadat and 
putting pressure on Israel. 

The independent daily Ma'ariv 
said that “even the most moderate 
of the ‘doves’ in and out of the 
[government] coalition would not 
be able to agree to such a low re- 


Peninsula.” 


would put more money into the 52 
billion Gulf organization for the 
development of Egypt when the 
original fund was used up last 
spring, but the Saudi Arabians did 
not. 

Then there was Saudi Arabia's 
refusal to meet the asking price for 
55 combat jets that Egypt is buying 
from the United States. Delivery of 
the first of tbe planes was sched- 
uled for last month but has been 
held up because of the dispute over 
who no]] make up the difference be- 
tween the estimated cost, about 
$700 million, and what the Saudi 
Arabians have agreed to pay. re- 
portedly about half that. 

Chilly Response 

After the problems with the 
plane sale came the chilly Saudi re- 
sponse to the Camp David summit 
and the Baghdad Arab summit, in 
which all tbe Arabs adopted a reso- 
lution that refrained from naming 
Egypt but condemned unilateral 
action by any Arab state on the 
Palestinian question as “impermis- 
sible.” 

Saudi participation in a multibil- 
lion dollar fund reportedly set up 
there to support Syria, Jordan and 
the PLO was described by a high- 
ranking Egyptian as "a message to 
them that peace does not pay.” 

The Saudi Arabians see tbe out- 
come of Baghdad differently. AB 
the participants accepted a resolu- 
tion that affirmed tbe support of 
the Arabs for a just peace, based on 
complete Israeli withdrawal from 
territories occupied in the 1967 
war. 

The Saudi Arabians have said 
that that formulation implies ac- 
ceptance of Israel’s right to exist 
and is a close approximation of 
UN Security Council Resolution 
242. By inducing Iraq. Algeria and 
the other radicals to accept that, 
they say, the Saudi Arabians actu- 
ally nudged the other Arabs closer 
to Mr. Sadat’s position. 

Taking their cue from Mr. Sadat, 
Egyptian officials brush aside any 
suggestion that this country^ nego- 
tiating stance in the talks with Isra- 
el was hardened in response to 
Baghdad, but in private they ac- 
knowledge that this was the case. 

"After Baghdad,” one said, “Sa- 
dat had to show that he was not in 
too much of a hurry, that be was 
not a little stooge of the United 
States who committed the Arabs to 
less than the best deal available.” 


Peking Says Hanoi Force 
Occupies 3 HiUs in China 


From Wire Dispatches 
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TOKYO. Dec. 14 — Vietnamese 
armed personnel occupied three 
heights yesterday at Ltaohang in 
China’s southern province - of 
Kwangri along the Cmna-Viemam 
border, “after shelling a Chinese 
border outpost and seriously 
wounding a Chinese patrolman," 
the Chinese news agency reported 
today. 

The report said that early yester- 
day morning the Vietnamese “fired 
one shell at a Chinese outpost on 
the border, and the shell landed 
one meter away from the outpost" 

The report continued, “Later 
more than 40 armed Vietnamese in- 

Boxrn Assembly 
Allows A-Plant 
Construction 

BONN, Dec. 14 (AP) — By five 
votes. West Germany’s lower house 
of parliament today authorized fur- 
ther construction on the fast-breed- 
er nuclear reactor project at Kalkar 
near the border with the Nether- 
lands. The vote was 230 to 225. 

Six members of the Free Demo- 
cratic Party, junior partners in the 
governing coalition with the Social 
Democrats, abstained. They had 
threatened to vote against the gov- 
ernment to emphasize their opposi- 
tion to nuclear power but relented 
after intensive pressure from party 

leaders. 

Before that vote, the Bundestag 
rejected 237 to 225 a motion by the 
opposition Christian Democratic 
Union-Christian Social Union alli- 
ance to leave the decision on fur- 
ther construction at Kalkar to the 
North Rhine-Westphalia state 
assembly. 

Project directors do not have ap- 
proval to begin operations at the 
fast-breeder reactor. Bundestag del- 
egates will debate that issue next 
year after a parliamentary commis- 
sion completes work on a study 
into risks and alternatives to fast- 
breeder technology. 


traded into China and took three 
heights in Uaohang." 

“At 3:30 p-flL," the Peking 
dispatch said, “the Vietnamese 
fired more than 30 rounds from 
one of the heights at Panchiu vil- 
lage, in Uaohang area, wounding 
seriously Liang Chicn, a member of 
the Chinese patrol team." 

Uaohang is located in' the 
Ningming district in China’s 
Kwangsi Chuang autonomous 
region, the dispatch said. 

Yesterday the Chinese Foreign 
Ministry lodged a strong protest 
with the Vietnamese Embassy in 
Peking, accusing Vietnam oT “en- 
croaching on Chinese territory" 
and creating “new and grave 
incidents." 

Peking accused tbe Vietnamese 
of creating bloody incidents in a se- 
ries of territorial violations since 
Nov. 14 in the Peipu Gulf and' 
along the China- Vietnam border. 

China’s Deputy Premier, Iti 
Hsien-nien, accused Vietnam of se- 
rious provocations, and he sternly 
warned that “China’s forebearance 
has its limit.” 

A Foreign Ministry note accused 
the Vietnamese of “new, grave inci- 
dents of bloodshed” and warned 
also that “there Is a limit to China’s 
forebearance and restraint.” 

Some diplomats in Hong Kong 
said the strong language was simi- 
lar to that contained in protest 
notes delivered to India before the 
Chinese took large-scale military 
action on the China-In dia border in 
1963. 

Vietnam, backed by the Soviet 
Union, is also embroiled in a pro- 
tracted border battle with Chinese- 
backed Cambodia. 

Oil-Dispute Jurisdiction 

THE HAGUE, Dec. 14 (AP) — 
The International Court of Justice 
will decide on Tuesday whether it . 
has jurisdiction m the Aegean Sea 
oil-rights dispute between Greece 
and Turkey, the court said today. 
Turkey has consistently protested 
that the court is not qualified to 
rule in the case. 


ceptance of the United Nations 
plan for elections and independ- 
ence in South-West Africa, which 
would end South Africa’s military 
role in the area, “opening the way 
for withdrawal of Cuban forces and 
therefore making it much easier for 
the US. to recognize Angola." 

‘Influence From Elsewhere 1 

That is evidently a major goal for 
Mr. Neto now. As a prime support- 
er of the South-West Africa Peoples 
Organization. the guemHa force in 
the territory, Mr. Neto played an 
important role in getting the rebels 
to agree to the UN plan. He has 
proclaimed himself a Communist, 
but he now stresses “good relations 
with all countries," and is dearly 
interested in Western hdp for his 
disaster-stricken economy, as well 
as to balance the “danger of influ- 
ence from elsewhere,” which he 
refused to define. 

Two of the prisoners whom Sen. 
McGovern visited yesterday had 
been captured and sentenced as 
mercenaries at the ■g»™» time in 
1976 when another American, Dan- 
iel Gearhart, was executed A third 
prisoner, George Ganse, 50, erf Tar- 
pon Springs, Fla-, who had lived 
here as a fanner since 1968, was 
accused of unauthorized possession 
of arms but was sever charged or 
tried. He told Sen. McGovern (hat 
although he had been given no 
commitments, he thought tha t he 
might be released in the near 
future. The visit from Sen. McGo- 
vern was the first that Mr. Cause 
had been allowed 

The two other prisoners were 
Gary Acker, 24, a Vietnam veteran 
from Sacramento, Calif and Gus- 
tavo Grfllo. 32, an ex-Marine whe 
is Argentine bom, but whose U.S.- 
- naturalized parents now live in 
Toms River, NJ. Mr. Acker was 
sentenced to 15 years and Mr. Gril- 
le to 30 years. 

Sen. McGovern saw them one by 
one, for about 20 minutes each, in 
the prison's visiting room, and said 
that all appeared to be in good 
health. They said they had been 
kept in a ward with 25 to 30 others, 
including British, Portuguese and 
other Europeans, that the food was 
what might be expected in prison, 
and that they bad been allowed to 
exercise. 

Rhodesia Conference Backed 

LONDON, Dec. 14 (AP) — Sen. 
McGovern arrived in London to- 
day after his African tour and said 
that the only hope for Rhodesia 
was an all-party conference leading 
to an all-jparty election. 

He said he did not see how the 
coming Rhodesian elections could 
have any credibility without all the 
parties concerned involved. “We 
must get all of the parties away 
from fighting in the field to discuss- 
ing around the table," he said, “but 
I saw no evidence that this might 
happen during my visit.” 

The political situation in Angola, 
Sen. . McGovern added, was not 
quite as dangerous as that in Rho- 
desia. But he cautioned that a set- 
tlement in Namibia was essential to 
Angola’s security. 

Pattern Seen 
In Exodus 

(Continued from Page 1) 
governments who have offered per- 
manent resettlement to some. 

Malaysian authorities have not 
officially accused Vietnam of abet- 
ting the escapes although they “have 
suggested in several interviews that 
Vietnam appeared not to be in- 
terfering with them. When Viet- 
namese Premier Pham Van Dong 
visited Malaysia several weeks ago 
he was asked to do something 
about the problem but the large- 
scale escapes continued after his re- 
turn home, they said. 

Those who came in the recent 
crossings tell stories different from 
those of refugees who had arrived 
by last summer as part of the slow 
migration that began soon after tbe 
fall of Saigon, now Ho Chi Nfinh 
City, in 1975. 

The early refugees came in sm a ll 
groups and told of gathering on 
Vietnam's coastline by their own 
devices until picked up at arranged 
points by fishing boats. Some re- 
ported that their friends bad been 
captured in the attempt and others 
said they were fired on by coastal 
police: 

Tbe most recent arrivals, howev- 
er, came in groups of several hun- 
dred on larger boats. About 2*500 
arrived on the freighter Hai Hong 
in November. 

Western diplomats who inter- 
viewed them said that a typical es- 
cape was arranged in Ho Chi Minh 
City by paying a middleman who 
agreed to get them to Malaysia. A 
source said the fees ranged from 
S600 to £3.500. 

They would gather at an agreed 
point in tbe dry where they would 
be pi deed up in tracks and taken to 
coastal points. 

Along the way, the trucks could 
pass through police control points 
where some of the money was 
handed over. This would happen 
again at provincial border posts 
and on the coast, according to the 
officials. 

A Malaysian authority involved 
in the refugee problem. Education 
Minister Datuk Musa Hitam, said 
that the evidence is substantial that 
Vietnam has encouraged the depar- 
tures in recent months. He cited re- • 
pons of syndicates organizing mass 
escapes. 'To get the large boats 
they have and to get the people out 
to them the organizing syndicates 
must know that tbe government 
knows," he said yesterday. 

Italian-Papuan Ties Set 

ROME, Dec. 14 (UP!) — Italy 
and Papua New Guinea have estab- 
lished diplomatic relations effective 
today, the Foreign Ministry 
announced. 
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RESERVED PARKING — Steven Cady <fid not have mucb rime to look for a parking space 
when his plane's en gin e failed over Loraita, Calif-, cm Tuesday, so he landed m the street, 
stopping just short of a tavern. The pilot, his wife and their infant son escaped harm. 


News Analysis 

Paris and Bonn Seen as EMS Winners 


By Joseph Fitchett 

PARIS, Dec. 14 (THT) — Italy's 
. decision to join the European 
Monetary System is a political vic- 
tory for France and West Germa- 
ny. which worked together to set up 
the plan to stabilize currencies. 

EMS supporters said that with 
Italy in it, the currency system 
should be the most effective step 
toward European economic inte- 
gration since Britain joined the 
Common Market six years ago. 
French officials have predicted that 
more stable exchange rates among 
Common Market partners could 

U.S. Copters 
In Rhodesia 

(Continued from Page 1) 
icopters or other weapons systems 
to Rhodesia would severely erode 
African confidence in the Carter 
administration. 

U.S. officials confirmed that the 
State and Commerce departments 
also are investigating reports that 
about 20 Cessna FT-337B recon- 
naissance planes manufactured in 
France under U J5. license also have 
turned up in Rhodesia. 

Rhodesian airborne and bomb- 
ing raids against guerrilla camps in 
Zambia and Mozambique in recent 
months have, according to some 
diplomatic sources, won some time 
for Salisbury in warding off a ma- 
jor guerrilla invasion. 

|UPI reported that the military 
command today disclosed 37 more 
war deaths, including 19 guerrillas 
and S collaborators, 6 blade civil- 
ians killed by insurgents and 5 
killed in crossfire, a white civilian 
slain in a guerrilla ambush and an 
army sergenc killed in a clash. 

|At tbe Salisbury fuel depot, 
fired on Monday by guerrilla rock- 
ets and tracer bullets, the only two 
undamaged tanks at the Shell- Brit- 
ish Petroleum-Total section of the 
facility caught fire today. But tbe 
fire department said the blaze 
appeared to be no further threat to 
Life or property. Yesterday, the mil- 
itary raid that 22 tanks had been 
destroyed and that 4 were burning.] 
Richard Moose, assistant secre- 
tary of state for African affairs, 
said yesterday that the situation in 
Rhodesia is “getting worse," that 
violence is increasing on aO sides. 

Mr. Moose voiced optimism that 
South Africa will soon agree to the 
introduction of United Nations 
troops and new elections in tbe 
disputed territory of South-West 
Africa (Namibia). 

The United States has consid- 
ered but nol “dwelt” on tbe possi- 
bility of endorsing economic sanc- 
tions if South Africa filially rejects 
the UN plan, Mr. Moose con- 
firmed, but he added that South 
Africa has shown flexibility with- 
out being threatened with sanc- 
tions. 

U.S., Australia 
Approve Cut in 
Some Air Fares 

CANBERRA, Australia, Dec. 14 
(Reuters) — Australia announced 
today an interim agreement with 
the United States that will cut some 
round-trip air fares on transpacific 
flights by as. much as half — to 
A us$450 ($510 in U.S. currency). 

Australia's major carrier, Oantas 
Airways, has been cleared to 'intro- 
duce the new fares Feb. I. its 
Aus$450 rate will apply only dur- 
ing four off-season months on 
flights between San Francisco and 
capital cities on Australia's eastern 
seaboard. Tickets must be pur- 
chased 45 days in advance. 

Proposals by Pan American 
World Airways of a new fare of 
A us$493 ($560 U.S.) available dur- 
ing six -months of the year have yet 
to be approved in Washington. 

Dutch Uphold Ouster 
Of Ex-CIA Employee 

THE HAGUE, Dec. 14 (Reuters) 
— Philip Agee, the former CIA em- 
ployee who has become an oppo- 
nent of the organization, today lost 
his fight to live in the Netherlands.' 

The Dutch Council of Slate re- 
jected his appeal against expulsion. 
The 44-year-old U.S. citizen, who 
earlier bad been expelled from Brit- 
ain as a security risk, left the 
Netherlands in March after being 
ordered oul 


bolster businessmen’s confidence 
enough to add a percentage point 
to their national growth rates. 

The EMS now will start with at 
least seven Common Market parti- 
cipants. and the Italian move will 
increase the pressure on Ireland to 
join and. eventually on Britain after 
elections there next year. Norway 
and other European governments 
which are not in the EEC also are 
assessing possible links with the 
system, due to start on Jan. 1. 

System Upgraded 

Italian adherence, therefore, has 
s har ply upgraded the importance 
of the EMS. which was the center- 
piece of West German Chancellor. 
Helmut Schmidt's six-month stint 
as chairman of the Common 
Market's Council of Ministers. It 
offers an auspicious start for the 
next chairman. French President 
Valery Giscard d'Estaing. 

The negotiations leading to the 
EMS adoption were the latest ex- 
ample of the way in which Mr. 
Schmidt and Mr. Giscard d'Estaing 
have become an effective team in 
shaping European decisions. 

After working together to draft 
the EMS plan, the two actively lob- 
bied Italian Premier Giulio An- 
dreoiti in telephone conversations 
to overcome his hesitations, urging 
him to defy the Italian Communists 
and join the system. 

Italy finally accepted the same 
icrms'that Mr. Andreotti had earli- 
er refused at the European summit 
meeting in Brussels, according to 
French and West German officials. 

In Brussels. Italy had sought ad- 
ditional financial aid and a com- 
mitment to funnel grant aid for 
Italian development, originally en- 
visaged through the EECs Region- 
al Fund. 

Instead, Italy apparently has ob- 
tained West German assurances of 
bilateral help to support the lira if 
Italy's currency comes under attack 
by speculators, but a West German 
spokesman dented that financial 
sums were discussed during Mr. 
Schmidt's last phone call to Mr. 
Andreotti. In his statement wel- 
coming Italy's decision, Mr. Gis- 
card d’Estaing said that France 
would insure that “the special fea- 
tures of Ital/s economic situation 
will be taken into account" in EMS 
operations. 

While Mr. Schmidt is undoubt- 
edly gratified to see the EMS gain 
wide acceptance at its start ana to 
retrieve at least partially the im- 
pression of a political blunder at 
the Brussels meeting, Mr. Giscard 
d'Estaing has even stronger motives 
for satisfaction with the way the 
EMS is turning out Politically, 
Italy's decision to join has vindicat- 
ed Mr. Giscard d’Estaing's argu- 
ment that EMS participation is a 
question of political determination, 
not of economic bargaining, 
French officials said. 

Weakest Currency 

Economically. France's own 
chances of perforating successfully 
in the EMS have improved because 
of Italy's membership, French busi- 
nessmen added. The Italian lira has 
replaced the French franc as the 
weakest EMS currency and the 
most likely target for speculators. 

Mr. Giscard d’Estaing also 
succeeded in maintaining the 
French veto against any formal 
connection between the EMS and 
•the EEC Regional Fund, which has 
become politically sensitive in 
France because it is at the cm ter of 
a controversial attempt by the Eu- 
ropean Parliament' to gain strength 
at the expense of governments. 

The French government wants 
any expansion of tbe Regional 
Fund to be studied in a wider con- 

Muzorewa Aide 
Quits to Free Son 

SALISBURY, Rhodesia, Dee. 34 
(AP) — The kidnapped son of an 
aide to black Rhodesian leader 
Bishop Abel Muzorewa was freed 
yesterday after his father an- 
nounced his resignation. 

Farai Mazahvana, 21, who was 
abducted on Sunday, was reported 
to hare been held by black nation- 
alist guerrillas. 

The only demand of the kid- 
nappers was that the victim's 
father, Edward Mazaiwana, a 
prominent official in Bishop 
Muzorewa’s United African Na- 
tional -Council, quit the organiza- 
tion. Bishop Muzorewa is co-leader 
with Prime Minister lan Smith and 
two blacks of a transition govern- 
ment that the guerrillas oppose. 


texU including British demands for 
reforms in EEC agricultural policy 
and France's own interest in Re- 
gional Fund benefits Tor southwest 
France to meet Spanish competi- 
tion if the EEC is enlarged. 


SS/f 


With the EMS suddenly taking 

shape os a step toward European ^ 
construction and ft counterweight * 
to the fluctuating dollar, Mr. <5* \ 
card d’Estaing has offset much of * 
the criticism that appeared when it 
looked as if the EMS was simply a-sii|l 
plan to link the franc to the mark ■ 

It has strengthened the French 
leader's position significantly, both 
in France and in Europe. 


Sweden Shuns link 
STOCKHOLM, Dec. 


14 


(Reuters) — The Bank- of Sweden : 
said that after consultation with the _■ 
government it has decided not in. *'•: 
link the krona to the EMS for. the. . . 
time being. 

Embassy 

Bolstered 

(Contineed from Page 1) 

that the new arrivals were military'. . 
or internal-security experts. 

[They said that the increase. wfts!. ' 
primarily the result of a State De- 7 ' 
partment decision to build up cons-.' . 
iiiar and political sections in the ' 
embassy. Tbe -recent increase in ' ' 
numbers of U.S. citizens seeking i 
leave Iran, they said, had made ex- 
tra consular officers necessary ' 
New political officers were as-'ii; ,\. 
signed to Tehran to meet Washing- 
ton’s demands for more inform* ‘ 
tion on the crisis. 

[The officials said that none.ol 
the new embassy staff member!.' ' 
was engaged in offering assistant*;, 
to the Iranian military in riot can;;"; 
trol. According to one official, a de.; ; 
cision was made last month by tbr 
administration not to offer suppor ' • 
to the Iranian government in iba" ; •*' 
area. 

[Officials refused to say whethe 
any of the new arrivals were ea-. . 
gaged in transferring sensitive dot ; , 
uznents out of the embassy to safc'c 
locations.] 

Embassy Intervention ’ r- 

Tbe embassy here is known ii . 
have encouraged the shah to pennj , 
demonstrators to stage marched , 
during religious mounting day , ■•••'• 
Sunday and Monday. • 

The shah’s military govemma 
bad initially forbidden any proas 
stons during the two days of fervtf 
observances, saying that any a/*L. 
tempts to hold them would t . 
crushed “mercilessly." 

Three days before the marcbr 
began, the government announce . 
that the processions would 
allowed. The change represented'-- .. 
more subtie and sophisticated pd 
cy than the one tbe shah had bee 
following. While allowing his qpp 
nents to march, which they wou[ 
have done anyway, he placed tl 
burden for avoiding bloodshed ! 
their hands. 

According to sources dose to d 
palace, the shah was pleased th 
the tactic avoided a confrontatk 
between his opponents and b 
troops. But he was so upset thatu 
marchers were so numerous and : 
vocal in attacking him that he c 
dered troops to return to the ma 
centers immediately after the se 
ond demonstration was over, soul 
es reported. 

The hostility toward the 
dramatized by the demonstrate 
on Sunday and Monday has not l 
to doubts among U.S. diplon#) 
here about the wisdom of stays ] 
solidly behind the Irani! . 
monarch. “If the shah had onl. 

10 percent chance of surviving, 
would still have to go with him, 
diplomat stud. 

A Correction 

PARIS, Dec: 14 (THT) — In 
story* published Nov. 20 on sat™) 
broadcasting, the Internatiot 
Herald Tribune incorrectly idea 
fied Leonard Maries as the cha 
man of Intelsat, the 102-nation 
sortium that owns and operate? i 

temational telecomm uni cauo 

satellites. Intelsat’s chairman 
Marcel Perras of Canada, h 
Marks was. chairman of Intoss 
founding conference. In addiw 
the story Should have said thatj ^ 
telst&t would be requested *" “ 
vide free satellite circuits, 
than that it “would provide 
circuits. 


It op/ 
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Even With Strategic Arms Accord 


U.S* Arms Chief Urges Strong A- Arsenal 


By Richard Burt 
WASHINGTON, Dec. 14 (NYT) 
— George Seignious 2d, appointed 
by the Carter administration as di- 
rector of the Arms Control and 
Disarmament Ageocy, said yester- 
day that if Washington and Mos- 
cow fflicceeded soon in achieving a 
new strategic arms accord, the 

! United States would still have to 
rash ahead with modernizing its 
« nudear arsenal 


At a news conference at the Slate 
Department, Gen. Seignious, a re- 
tired Army general, appeared to 
differ on several points of arms pol- 
icy with his predecessor, Paul 
Warlike. While noting that be 
wholeheartedly supported the pro- 
posed arms agreement, he said that 
under the accord Moscow would 
stiB be able to make improvements 
to its nuclear forces which would 
“doubtlessly propel” the Carter ad- 


l< 1 Russia Could Win Nuclear Wdr 9 
Soviet Ex-Arms Specialist Says 


* 


' ,J RTfllb?,. 

■ n' r ’ W;_. 


WASHINGTON, Dec. 14 (AP) — A former Soviet disarmament 
specialist said yesterday that he believes the Soviet Union can now 
win an all-out nuclear war and that by pursuing Stra tegic Arms 
Limitation Treaty talks the United States has embraced unilateral 
disarmament and retreat. 

Dr. Igor 'Glagolev, who defected to die United States in 1976 
joined a panel of three other SALT opponents in telling an Ameri- 
can Conservative Union audience that the SALT treaty under 
negotiation should be rejected. 

- According to the conservative union. Dr. Glagolev defected in 
1976 after serving for many years as a disarmament consultant to 
Soviet leaders and SALT negotiators. 

The union said that Dr. Glagolev had been a senior research 
member at the Institute of World Economy and International Rela- 
tions in the Soviet Union and had held a variety of government and 
academic posts since 1 946. 

Dr. Glagolev said he believes that in previous SALT agreements 
■the Soviet Union obtained first-strike capability to kill, bum, pois- 
on or contaminate with its nuclear and chemical weapons almost 
the whole population of -the United States and to put out of action 
a large majority of the U.S. weapons of retaliation. 


mcp ^Separation 9 Rate Rising 

-&T.S. Hurt bv P 


--U.S. Hurt by Pilot Exodus 
"^$rom Military to Airlines 

• • ■ •>»ii -,i ijjgjjj,. 

• m ti.y; • ’ By Bernard Weinraub 


WASHINGTON, Dec. 14 (NYT) 

s , - The U.S. Air Force and U.S. 

1 IJrfl ^tsfaw, which spend at least 
ftlitiLM f!20(J,000 to train a pilot, are facing 
- Hw major exodus of pilots to Lucra- 
.■.TLajiaiw airline jobs. 

■ ,t |, [. ^Military officials say that the 
!(t pvanuber of pilots leaving the ser- 
|ces has accelerated rapidly in the 
pt year because of the expansion 
f amine travel and the economic 
S rowtb of the airline industry. 

lElaSST ‘ “Right now we,re a ble to keep 
. nr cockpits manned,” said Ll 
3 Jen. Bennie Davis, the Air Force 

| PFflFPaty chief of staff for manpower 

I Vlt iid personnel “Whal we're con- 
"iimuiil iiwn Filmed with is the future, the next 

. w years. We're losing far more 
‘ - ' we should.’' 

'h£ien. Davis and other Air Force 
• 5,1 : ,IU TGdals said that the pilot drain 
‘ "" 1 1-fs especially serious among men 
|o have been in the Air Force 6 to 
1 ' ’lyears and who are in their late 

• '- a; kt3r eariy 30s. Voluntary pilot 

• • 1 ’’fearations” are up 14 percent 
'j ,a the rate of 18 months ago. 

. ■ Similar Problems 

•: K'-Tbe Navy faces similar prob- 
s'-bi-This year, it is retaining 46 
rant of its pilots — those who 
. >• >: Lmain on active duty after corn- 
< J etmg their initial obligation of six 
. „ lUTiars m the military. Next year, the 
. .. .wt./. r^bre is expected to drop to 32 per- 
. .. .'jrit lo 34 percent. 

... a-: ir. To cope with expected shortages, 
... At Navy has called about 140 re- 
^live pilots to active duty for three 
fa. 

. . - 1 ;TWe know we can’t compete 
■ "ih the airiines in terms of salary.” 
\ Rear Adm. Carl Sedbedich, a 
. .'^"'►•year-old pilot who is deputy 
ief of naval personnel “What 
. .ffgfn trying to offer is a lifetime ca- 

II J " x a that has a lot more to it than 

. > yt 1 ^ driving an aiiplane. There’s 
... s^yeraitv. there’s excitement there’s 

^jvel We’re talking to our pilots 

. ?'•-• w and hoping to reverse this 
juaiion." 

• ^/.What has compounded problems 
: /v-- r the Navy and Air Force — and, 

“fpa lesser degree, the Marine 
,‘.:/-kps — is the demand for pilots 
-.! 't-f r commercial airlines caused by 
frrettremeat of hundreds ofpilots 
; learned to fly in World War II 


and are now reaching the mandato- 
ry retirement age of 60. The airlines 
are predicting that 2,000 pilots will 
be hired each year until 1983. about 
)f them cc 


80 percent of them coming from iTV 1 

the military 20315 3CCOrd 3041 11131 11 111 a P _ 

Paul Renaux. a spokesman for Pjopriate to select a career mflitary 

the Air Line Pilots Association, an agency dedicated 

said that the commercia) airiines limiting arms. 

were not actively seeking out mili- Further Criticism 

for jobs. He are a lot 

more pilots available than there are • . iuu«u» u»i 

iohs" agreeing to serve m the arms-con- 

,ODS ' . . trol job. he had been a member of 

Familiarization Progp-am the Coalition for Peace through 

The airiines do not train new Strength, a lobby group opposing a 
pilots, but they conduct famDiariza- new arms treaty, 
tion programs when new equip- Asked about bis membership in 
ment is introduced. It costs the gov- the group. Gen. Seignious said that 
eminent from S200.000 to more h e had joined without undeistand- 


ministraiion into some form of mil- 
itary response. 

In particular, Gen, Seignious 
voiced concern over the increasing 
accuracy of Soviet missiles, which 
he said might give Moscow the 
ability to threaten U.S. land-based 
rockets in a first strike. Noting that 
more accurate missiles would not 
be limited by a new accord, he said 
that Moscow's continued deploy- 
ment of new missiles could force 
*the United States into seeking an 
alternative to existing forces, a 
clear reference to the possibility of 
moving ahead with a mobile mis- 
sile. 

Sharp Contrast 

These comments were a sharp 
contrast to the views of Mr. 
Warlike, who as arms control direc- 
tor tended to downgrade the possi- 
bility of a Soviet surprise attack. 
Mr. Warnke, who resigned in Octo- 
ber. was a strong critic of contin- 
ued arms modernization, and In a 
speech last week, he attacked the 
lactic of increasing defense spend- 
ing to win support for a new arms 
agreement. 

However. Gen. Seignious yester- 
day assened that the agreement “is 
going to require additional money 
to modernize the strategic systems 
we have.’’ And apparently support- 
ing an increase in the defense budg- 
et, Gen. Seignious said that in the 
guns-or-butter debate, if the United 
States failed to maintain the mili- 
tary balance “all the butter in the 
world would not guarantee the hap- 
piness and sustenance of the Amer- 
ican people.” 

Gen. Seignious, whose appoint- 
ment has yet to be confirmed by 
the Senate! is already a controver- 
sial figure and his comments are 
likely to trigger greater debate. 

A former high-level Pentagon of- 
ficer and a member of the U.S. del- 
egation negotiating an arms accord 
with Moscow, Gen. Seignious was 
offered the arms-control job after h 
was turned down by two other re- 
tired generals. Critics have argued 
that the appointment was primarily 
designed to allay the concerns of 
Senate conservatives over a new 
arms accord and that it is inap- 
propriate to select a career military 
officer to head an agency dedicated 
to limiting arms. 

Further Criticism 

Gen. Seignious's appointment 
drew further criticism when it was 
learned last month that before 
agreeing to serve in the arms-con- 
trol job. he had bees a member of 
the Coalition for Peace through 
Strength, a lobby group opposing a 


than $750,000 to train a military 
pilot, whose initial obligation to re- 
main in the service is about six 
years. 

The key reason for the pilot 
drain is pay. A military pilot in the 
service for six years earns about 
523,500 a year, including allowanc- 
es and flight pay. 

Although most commercial pilots 
start as flight engineers, with start- 
ing salaries ranging from 510.000 to 
S15.000. pilots eventually can earn 
more than 560.000 a year on com- 
mercial airliners. 

Beyond the pay issue, however, 
military pilots say that working for 
commercial airlines gives them a 
more stable family hfe and frees 
them from the military promotion 
system and procedures! which often 
annoy independent-minded pilots. 

2 Satellites Launched 
For NATO Network 

CAPE CANAVERAL, Fbu Dec. 
14 (AP) — Two communications 
satellites were launched last night 
as part of a communications net- 
work for U.S-, British and NATO 
armed forces. 

An Air Force Titan LD-C rocket 
carried the two satellites aloft. Each 
can handle 1300 telephone conver- 
sations at one time, plus tele- 
typewriter, computer, television 
and still photographic signals, an 
Air Force spokesman said. 


mg its specific aims and because its 
advisory board included “outstand- 
ing Americans,” such as retired 
Gen. Lyman Leminitzer and retired 
Adm. Thomas Moorer. He said 
that before he was offered the aims 
control post, he learned that the 
group opposed a new arms accord 
and resigned as a member. 

Gen. Seignious also defended the 
idea of picking a military officer for 
the arms-control agency, saying 
that his experience with weapons 
had made him particularly quali- 
fied to assess complex negotiating 
issues. Acknowledging that some 
employees in the agency might be 
uncomfortable with ms appoint- 
ment, be said: “I think it is terribly 
important that all of us come on 
the oversimplified viewpoint that if 
a person is for strong defense then 
he is automatically against arms 
control.” 

“I was a soldier for 32 years," he 
said, “and grew tip believing that a 
strong defense was a necessity of a 
great country and 1 still have that 
view. But I also have the view that 
there are more ways to gain securi- 
ty for a nation than purely the pro- 
duction and deployment of arms.” 

Gen. Seignious said that he 
would be accompanying Secretary 
of State Cyrus Vance to Geneva 
next week for talks with Soviet For- 
eign Minister Andrei Gromyko, in 
what officials believe could be the 
final phase of negotiations before 
an arms accord is completed. 
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BIG MEN IN THE SENATE - — BiH Bradley, the Democratic senator-elect from New 
Jersey, shakes hands with Howard Baker, far right, the Senate minority leader, during 
orientation session for freshmen senators Wednesday. Robert Byrd, majority leader, stands 
between Sen. Baker and Mr. Bradley, a former New York Knicks basketball player. 

Cautions Parents of 'Local Church’ Members 

U.S. Sect Defector Warns of Pressures 


By John Dart 

DENVER, Dec. 14 — The one- 
time heir-apparent to the leader- 
ship of a little-known, intensely de- 
vout Christian sect called lie “Lo- 
cal Church” bas urged that parents 
gel their offspring out of the Cali- 
fornia-based movement “any way 
they can.” 

Max Rapa port, considered the 
No. 2 man in the Local Church un- 
til his resignation in September, 
broke a two-month silence to tell of 
what he called dangerous psycho- 
logical fears and pressures applied 
lo members. 

The Local Church, which has 
5,000 to 7,000 U.S. members and 
tens of thousands of followers in 
Taiwan and the Philippines, is run 
from Anaheim, Calif ? where its 
prophet. Witness Lee, lives- 

Mr. Lee, 74, reached by tele- 
phone, declined to say anything 
about Mr. Rapoport but denied 
that there were psychological pres- 
sures on members or great de- 
mands on them to conform to his 
wishes. 

Tree in Thinking’ 

“In our church everyone is so 
free. We are free in thinkin g,” Mr. 
Lee said. 

Interviews with Mr. Rapoport 
and other former members here last 
week revealed a story of adulation 
of Mr. Lee as divinely inspired and 
of members’ fears for what God 
may do to them if they stray or 
leave. 

Sal Benoit, leader of the Boston 
branch of the church from the 
1960s until he left about two 
months ago, said in a telephone 
interview: “Yon don’t know how 
insidious it is until you come out, 
and then you are amazed you could 
have beat in it and not seen 
through iL” 

Cult-fighter Jack Sparks of 
Berkeley, Calif., in a book describ- 
ing seven religious groups, said, 
“The brainwashing, or mind-bend- 
ing, of the ‘Local Church’ is, I 
believe, the most powerful and last- 
ing of any cult on the contempo- 
rary religious scene.” 

Mr. Rapoport said that he did 
not realize how much fear is a fac- 
tor in member loyalty until he and 
ins wife were criticized among 
members last August. 

The 46-year-old former salesman 
resigned Sept 29 as president of 
The Church in Anaheim (each con- 
gregation takes the name of its city) 
and as a board member of the Liv- 
ing Stream Ministry, the sect’s non- 
profit corporation. 

Slow to Speak Out 

After moving to the Denver area, 
Mr. Rapoport said, he fust hesitat- 
ed to talk publicly about his experi- 
ences because of fear. The news 
from Guyana of the mass suicide of 
Peoples Temple members changed 
his raiml he said. 


Mr. Rapoport said that the Local 
Church has no propensity to vio- 
lence. but the fear of divine retribu- 
tion is subtly and effectively con- 
veyed. Followers are warned, by ex- 
amples cited, that former members 
sometimes die suddenly or become 
mentally ill because of God’s disfa- 
vor. 

Mr. Rapoport said he knew of 13 
persons in the church who had suf- 
fered nervous breakdowns because 
or the pressures. 

Joan Geiger of Denver said that 
she left in March after a nervous 
breakdown, a suicide attempt and 
advice by a psychiatrist to get out 
of the movement. 

Mr. Rapoport said that the 
church makes it plain that good 
members will isolate themselves 
from television, movies, newspa- 
pers and sports. They must give 
unquestioning loyaly to Mr. Lee, 
who is hailed by followers as “the 
oracle of God on earth today,” ac- 
cording to Mr. Rapoport. 

A spokesman for the church, 
elder Eugene Gruel] er of Anaheim, 
said that Mr. Rapoport’s general 
characterizations of the movement 
and of Mr. Lee’s role are “utterly 
false.” 

Mr. Lee said of Mr. Rapoport’s 
remarks: “I don’t say what he says. 
I preach the Bible. 1 teach people 
according to the word of God.” 

Asked whether he considers him- 
self God’s special oracle or a mod- 
ern-day prophet, Mr. Lee said. 
“God speaks through his servants.” 

Mr. Lee is not the sect's founder, 
but was a close associate of Nee 
Too Sheng, known as Watchman 
Nee, who started the movement in 
1920 in China. 

Missionary work in the United 
States began in the early 1960s 
when a brother-in-law of Mr. Nee, 
Samuel Chang, migrated to Los 
Angeles. Mr. Lee, who had gone to 
Taiwan in the late 1940s, visited 
Mr. Chang several times and then 
derided in 1963 to stay in this 
country. 

The sect has not attracted public 
attention, partly because it shuns 
publicity. Its meeting halls have no 
identifying signs or crosses on the 
outside. 

Active members are expected to 
attend three or four meetings a 
week and rise eariy for “morning 
watch” prayer. Twice yearly, all 
members who can do so are urged 
to attend a 10-day training session 
in Anaheim. 

Periodic burnings of prized per- 
sonal possessions occur. “AD of us 
had to give up our individuality. 
We would have a ‘burning* of a 
television set or pictures of your 
baby at birth or or your marriage,” 
Mr. Rnpoport'said. 

Mr. Rapoport converted to char- 
ismatic-style Christianity in the late 
1960s and joined the Local Church 
in June, 1970. By 1976 1 m had 
moved into a prominent leadership 
position. 
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Strict Curbs Proposed 

Carter Asks Curtailment 
Of Searches of Journalists 


Bv Charles R. Babcock 


Although Mr. Grurilcr denies 
that the Local Church is attempting 
to discredit Mr. Rapoport. former 
members say Mr. Rapoport is 
being represented as a Juaas and 
one who tried to achieve more 
authority. 

Mr. Rapoport said his disen- 
chantment with the movement be- 
gan about IS months ago when Mr. 
Lee refused to act on his demand 
that Mr. Lee’s son, Philip, be re- 
moved as head of the Living 
Stream Ministry after a church 
member accused Philip of an im- 
moral act. 

Attempts to reach Philip Lee for 
comment were unsuccessful. Wit- 
ness Lee said his son does not like 
to answer such charges. 

Mr. Rapoport said his standing 
in the Local Church seemed to 
erode gradually after that incident. 
His decision to leave, he said, also 
was helped by his opposition to 
charging members S50 each for 
training sessions and 525 for each 
videotape of Mr. Lee’s talks. He es- 
timated that the Living Stream 
Ministry takes about $400,000 a 
year from such religious material. 

Mr. Rapoport emphasized that 
Mr. Lee lives frugally and that 
there has been no intent to defraud 
by church leaders and no link* with 
any government agencies. 

Began to Question 

But he indicated that he started 
questioning some practices after he 
himself was perceived to be rocking 
the boat. 

Thus. Mr. Rapoport said, he now 
feels that parents of members, most 
of whom are in their 20s and 30s, 
should pray that their offspring will 
leave. He recommended that even 
the controversial methods of 
“deprogramming” be used by par- 
ents. if necessary. 

The resignations by Mr. Rapo- 
port and Mr. Benoit reportedly 
have led to 80 defections out of 400 
Boston members and 150 defec- 
tions of Colorado members. Some 
disaffection has been reported in 
Anaheim and Tempe, Ariz. 

But Mr. Benoit said there was lit- 
tle likelihood the Local Church 
would suffer a major split or a dis- 
solution. 

& Los Angeles Time* 


Washington, Dec. u (wpi would have 

— The Carter administration pro- or three of 
posed legislation yesterday to pro- searches cotti 
tcct journalists and other writers Heymann sai 
from surprise searches by federal The plan v 
and state law enforcement authori- tion of a joi 
ties. unuuthorizei 

The announcement was the secrets, he ad 
administration’s response to press There has 
concerns over a recent Supreme prosecution. 
Court derision upholding a police “ Realistically 
search of the Stanford University tiny dot (su< 
student newspaper office. mile-long lini 

The Justice Department support- Civil dam 
ed the police in that case. But the for violation; 
White House said yesierdav that But Mr. Bel] 
the president “has concluded that be used. It’s: 
the decision poses a serious threat body will sa; 
to the ability of the press to gather ihat'(seek a m 

information' and to protect confi- 

demial sources.” / 

Attorney General Griffin Bell / 
and Philip Heymann. one of his . 

aides, said that the proposal would ™ 

prohibit searches for the notes. ^ . 

photos and tapes of journalists and 7 Lj I 
scholars, with narrow exceptions. ^ 1 

Searches would be allowed if a 
person’s life were in danger or if Tioaru 

the reporter were suspected of a J lejirwuciu* 
crime. The proposal also calls for a |Pn „, p 0l 

subpoena first rule when authori- 
ties are seeking other materia) — 
such physical evidence as an exlor- » 

tion note — again with few excep- ■ 

lions. V 1 

Unlike surprise searches, subpee- Vv 

nas can be challenged in court by V ,\ 
the person bolding the material uii- 
thori ties arc seeking. iiwi n 

Interested parties, including sev- 
era! press organizations, the Ameri- 
can Civil Liberties Union and sev- 
era! members of Congress, issued ^ \ 

statements praising the proposal. ^ 

But some said that the administra- * 

lion effort did not go far enough. 

Further Shields Urged 

Sen. Birch Bayh. D-lnd.. whose . p 

Senate Judiriaiy subcommittee has u 

held hearings on the issue, said that 
such protections are needed by oth- 3,0 

ers — doctors and lawyers “ who ^ ’ 

bold confidential information. — _ 

Mr. Heymann. head of the Jus- 1 

lice Department's criminal drvi- ™ TfTT 
sion. said that extending the safe- ■ MAI 
guards to “third parties” raises dif- S 
ficult constitutional questions and | 1 

might create sanctuaries where m llldl 
criminals could hide evidence by I 
giving it to friends or relatives. m ( 

State and local prosecutors were ■ o 
expected to oppose the proposal _ 
because it would apply to them as ■ HtL 
well as to federal authorities. ™ ^ 

Mr. Heymann is to testify next ■ UUI1 
week before Mr. Bayb’s subcom- 
mi t tee. and the timing of yester- ■Many peop 
day’s announcement was viewed by ™ ling abroac 
some as a way “to win some politi- I Volvo ’79 
cal points” and publicity for a ■ rable price 
Carter initiative. ■ Are you t 

Mr. Bell said that he believed ■ could help 
that the proposal was important be- ■Just call 
cause “it enhances the First ■ dealer. Yo 
Amendment right of freedom of ■ coupon foi 
the press and the public’s right to Ifion on , 

know ” ■ Diplomat i 

The Stanford Daily decision ■ 
caused an outcrv from news organ- m Name . . . 
iza lions which feared that the pos- ■ Address . . 

sibilily of such searches might re- m 

duce reporters’ opportunities to use 1 7 . 
confidential sources. In the Stan- — A,p code * 
ford case, police rummaged | Country. . 
through files in an unsuccessful — Telephone 
search for photos taken during a ■ ___ 
campus demonstration. v 

Mr. Bell said that the federal ■ *Kxirist& 
government has never authorized a " s_ins OS C 
surprise search of a newspaper off- JL . 

ice. The administration proposal ™ > 


would have precluded all but two 
or three of the duven such sure 
searches conducted since 1970, Mr. 
Heymann raid. 

The plan would not bar prosecu- 
tion of a journalist who possessed 
unauthorized national defense 

secrets, he added. 

There has never been such a 
prosecution. Mr. Heymann said. 
“Realistically, we’re talking about a 
tiny dot (such a possibility] on a 
miie-long line.” 

Civil damages could be sought 
for violations of the proposed law. 
But Mr. Bel] said. “1 count it’ll ever 
be used. It’s a protection. . , every- 
body will say. ‘We’d better not do 
lhat (seek a search warrontl.’ ” 
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Pulling a Fast One 


The election in Namibia matters in itself, 
but it matters also as a measure of the way 
the ruling white minority in southern Africa 
understands the force of world opinion and 
how effective that force can be. 

* * • 

Namibia, or South-West Africa, has been 
ruled by South -Africa ever since the end of 
World War I when the former German pro- 
tectorate was given over to Pretoria to ad- 
minister in trust In the ensuing years, the 
South African government treated it as a 
province of its own despite clamor to the 
contrary backed up by judgments of the 
World Court The United Nations recog- 
nized it as an independent entity, and in alli- 
ance with SWAPO, the territory’s largest 
black grouping, made the birth of the state of 
Namibia its special project 

That project included a UN-run election, 
originally scheduled for December and su- 
pervised by UN soldiers and bureaucrats. 
But the South Africans, obviously fearful lest 
such an election express a rejection of their 
rule, hastily interposed an “internal" election 
of their own, which has been taking place 
with an alleged 81 percent turnout of the 
400,000 registered voters despite a strenuous 
SWAPO boycott. 

* * * 

The results will not be ann ounced until 
next week, but everyone assumes that the 
multi-racial, meaning white-run. Democratic 
Tumhalle Alliance will win overwhelmingly 
and set up a 50-man constituent assembly. 
Thus when the UN election does take place, 
as it is still supposed to, in six months, there 
will be a “democratically-elected” structure 
already in place which can, not to put too 
fine a point upon it, wreck any such plan. 


Pretoria has not opposed UN elections and 
may yet agree, but it dearly will not go 
against the wishes of a democratically-elected 
assembly — and so on. 

The UN can say that many voters were 
coerced into voting, and there will be many 
voices to support such a charge, as the 
Church Center of Namibia, an ecumenical 
organization, has already done. The leader- 
ship of SWAPO will certainly not accept it 
But if the UN is to go ahead with its election 
plans, and they are vital to the UN's own 
prestige, this present mane uver mil have to 
be swallowed. The South African authorities, 
in other words, have pulled a fast one: They 
have agreed to UN-run elections and yet they 
have found a way to nullify the procedure izz 
advance if they so desire. 

If Namibia is a test case of South African 
good faith, and it certainly should be taken 
as such, then the outlook for any evolution- 
ary solution to the problem of white minority 
government in southern Africa is newly 
discouraging. For one thing, it means that 
much of the remaining usefulness of the UN 
in this sphere is now voided. For another, the 
West wfll have to acknowledge that the his- 
torical obstinacy of the South African whites 
will not give way to anything but the strong- 
est kind of pressure, not even to the spectacle 
of inter-racial warfare which they see before 
their eyes in Rhodesia. 

* * * 

The election in Namibia, which could have 
provided an easy beginning for an accommo- 
dation, has been handled in bad faith and 
precious time has been lost It is one more 
sign of South Africa’s determination to resist 
what both its well-wishers and critics alike 
recognize as the inevitable future. 


On the Ropes in Iran 


President Carter keeps wobbling on the 
tightrope of Iran. He favors the shah, but he 
must also think beyond the shah. To show 
interest in the opposition may seal the shah’s 
fate; to be too much for the shah may cause 
U.S. influence to disappear if he does not sur- 
vive. Although vital U.S. interests are at risk 
in the crisis, it is fundamentally a domestic 
upheaval and U.S. control over events is 
slight. So what can a president do? 

# * * 

The main U.S. stake is oil. Japan, Israel 
and West Germany use much Iranian oil; the 
entire West counts on Iran’s production to 
keep up the supply and to keep the price 
from going higher. Then, too, Iran is a strate- 
gic buffer between the Soviet Union and the 
Arabian sheikhdoms and oil routes. It is also 
in possession of some of the most advanced 
U.S. weaponry. And it is a vital symbol of 
the value of intimate alignment with the 
United States. 

The shah is in trouble not because he is a 
friend of the West or the world’s worst tyrant 
or a prime target of Soviet aggression. He 
teeters on his throne because the rapid eco- 
nomic and social changes that he brought 
about created political tensions that had no 
outlet in his one-party state and could no 
longer be contained by repression. The shah 
appears to retain the loyalty of his army, but 
he has been forced to choose daily between 
self-destructive crackdowns and concessions 
that gradually erode his authority. 

His opposition is led by the Shiites and 
based in their religious institutions. But it 
comprises virtually all segments of Iranian 
society. The exiled religious leader, Ayatollah 
Khomeini, seeks to topple the shah and to 
force Iran in an entirely new direction, but he 
is unlikely to prevail unless the more flexible 
opposition leaders are driven into his camp 


by clumsiness on the part of the shah and his 
U.S. friends. 

The shah may yet weather the crisis. He 
has been a good ally; and as long as his rule 
remains plausible he is entitled to the respect 
and support that Carter has extended. But 
the shah has gotten as he has given over the 
years and the United States cannot be ex- 
pected to leave all its stake piled on one 
throne. There must be avenues of retreat, one 
of which leads toward making the shah a 
constitutional monarch accountable to a 
broad coalition. All the avenues require U.S. 
contacts with the opposition. 

Fear of losing the shah (and being blamed 
for the “loss” of Iran) for too long paralyzed 
U.S. contingency planning. But Carter seems 
ready now to make up for lost time. His con- 
cern about not appearing to undercut the 
shah needs to be matched by concern about 
not solidifying Ayatollah Khomeini’s hold on 
the opposition. The force of the mass move- 
ment against the shah can be terrifying to 
governments, we know, but it is worth 
remembering, as the Russians usually 
remember, that it can be directed, like any 
other political force. 

In sum, Carter needs to stay on his 
tightrope, with a little more balance than he 
has shown in recent utterances. Certainly 
keep saying “the choice will be made by the 
Iranian people” and keep saying ,s we have 
not abandoned the shah.” And keep deplor- 
ing the bloodshed. But stop debating Ayatol- 
lah Khomeini and belittling his Islamic allies 
and let Americans maneuver among the 
opposition. Keep warning off the Russians 
by saying that the United States will neither 
intervene militarily nor tolerate anyone rise’s 
intervention. But never for a moment believe, 
as some would have the president believe, 
that the causes and cures are other than Ira- 
nian. 

THE NEW YORK TIMES. 


International Opinion 


On Living Standards 

The latest official comparison of standards 
of living in Britain and other major countries 
with that in the United States shows that the 
British position has actually declined since 
1970, while all the others except Italy have 
dosed the gap between them and the wealthy 
United States. . . The lead of the Americans 
has shrunk not only because of the European 
and Japanese dynamic but because of their 
astonishing tendency to follow in Britain’s 
footsteps with government-fostered inflation, 
futile incomes’ policies to deal with it, the 


growth of bureaucratic state welfare and in- 
centive reducing taxes to finance it 
The relative economic failure of the Eng- 
lish-speaking peoples in the last decade or so 
is very much the result of not learning from 
history. Perhaps at any rate we can learn 
from these statistics not to envy these more 
successful countries of Europe and Japan, 
but to imitate those virtues of hard work and 
self-discipline which have raised them so far 
above - the ruin into which they were plunged 
by World War II. 

— From the Daily Mail (London). 


In the International Edition 


Seventy-Five Years Ago 

December 15, 1903 

NEW YORK — The Union League Gub of New 
York last night called for a congressional investi- 
gation of the suppression of Negro voting rights 
in the South. This decision is a complete reversal 
of their previous position, which was that a cam- 
paign started in the North would interfere with 
the present rapid progress of the colored people. 
The Union League debate expresses the concern 
of many friends of the Negro, who would like to 
reduce the injustice done him but are unsure 
whether the direct or indirect approach will 
prove more efficacious. 


Fifty Years Ago 

December 15, 1928 

MOSCOW — Leon Trotsky, the former Soviet 
War Commissar, leads a busy but uneventful life 
in Alma Ata. Mr. Trotsky, who was instrumental 
in the Revolution and the Civil War, had always 
had his problems with Lenin, and in the past few 
years has fallen out of favor with Stalin. He was 
expelled from the Politburo two years ago, and 
exiled to his current home in January. Trotsky 
lives directly across from the headquarters of the 
secret police. He has one servant, and is in con- 
stant touch with Radric and other opposition 
leaders also in exile. 



Press Bill Strikes mI 


A Blow ior Liberty 


By Anthony Lewis 


«II is a First 
bill, not just a 


B oston — 

Amendment 

Pr wSuho 5 e words a lawyer char- 
acterized one of the most sinking 
and important ideas for constitu- 
tionallegUlation to come out of 
Washington in years. It 
posalTjust unveiled by President 
Outer, for a bill forbidding police 
seaidies for writings and other ma- 
terial designed to inform the pub- 
lic. 

The suggested bill gives an ingen- 
ious answer, in one context, to a 
na gging philosophical and practical 
question: Should professional jour- 
nalists have special legal protec- 
tions in their work, or should the 
ptrntt rights extend to author s and 
scholars and what the Supreme 
Court has “the lonely 

pamphleteer?" 

That issue has divided judges 
and legislators and civil libertari- 
ans. It has paralyzed congress i o n al 
efforts to ease the press's fears 
about recent Supreme Court deci- 
sions affecting confidential sources. 
Now, in one area at least, there is a 
chance for consensus. 


An Answer 
The Carter proposal is an answer 

. .u- O 


Beyond the Wall Posters 

By A. Doak Barnett 


W ASHINGTON, — Recent 
wall posters and mini-dem- 
onstrations m Pelting have stimu- 
lated some naive speculation about 
whether China is moving toward 
Western-style democracy. It is not 
There is no social basis in China 
today for pluralistic political de- 
mocracy in the Western sense: With 
a population dose to a billion, a 


China's top radicals pushed during 
the late 1960s and early 1970s — 
policies that gave highest priority 
to ideological values and egalitari- 
an soda] goals. 

Today, the primary aims of 
China's leaders are to speed up sci- 
entific, technological and industrial 
development, accelerate economic 
growth, and modernize the country. 


2 , 000 -year-old tradition of central- the concrete objectives they have 


ized authoritarian rule, a Commu- 
nist system dedicated to “demo- 
cratic centralism" and an enormous 
array of complex economic and so- 
cial problems, China must main- 
tain fairly effective discipline to 
avoid chaos. 

Both chairman Hua Kuo-feng 
and Deputy Premier Teng Hsiao- 
ping, China's dominant leaders 
since the death of Mao Tse-tung, 
agree that after a decade of 
confused struggle during the final 
years of Chairman Mao's life, what 
China now needs is “stability and 
unity." Yet the political ferment in 
Peking cannot be dismissed as 
unimportant There are continuing 
differences among China's top 
leaders, and some are using 
grassroots political activity to ob- 
tain support for their own pur- 
poses. The leadership as a whole, 
while stressing the need for greater 
discipline, realizes that to arouse 
enthusiasm for its new develop- 
ment policies and to mobilize the 
energy and talent needed to achieve 
the regime’s ambitious goals; it 
must w bpnd^n old ^ngmaq and al- 
low more expression ofopinion. 

Cultural Thaw i 


Starting in 1977, under the 
"Hundred Flowers" slogan of the 


set are extraordinarily ambitious — 
probably, in fact, too ambitious, 
and likely to create new problems 
in the future. In a sense, China is 
now attempting a new Great Leap 
Forward, this time aimed at prag- 
matic economic objectives rather 
than utopian social goals, but nev- 
ertheless calling for heroic efforts 
to achieve rapid change, which Is 
likely to result in new tensions and 
cleavages in society. The Chinese 
form of Communism seems des- 
tined to change in ways that are 
still difficult to predict 
Domestically, the regime is now 
trying not only to improve plan- 
ning, and raise productivity, it is 
putting great stress on material 
incentives, adopting relatively noni- 
deological (ana elitist) educational 
policies to foster needed talent, and 
at least experimenting with the use 
of market forces to spur competi- 
tion and push development 
In foreign relations, instead of 
stressing economic self-reliance. 
China nas turned outward. It is 
buying tens of billions of dollars 
worth of foreign plants and tech- 
nology, opening the country to for- 
eign technicians as well as tourists, 
sending thousands of students 
abroad, shopping for huge amounts 
of foreign credits, and even advo- 


In actuality, the policy changes of 
the past two years amount to de 
facto de-Macization, and Mir. Teng 
now insists that in shaping policy 
the Chinese must “see truths from 
facts," not rely on past dogmas. 
But it also appears that Mr. Teng’s 
aim is to remove Mao from his 
pedestal as a demigod while pre- 
serving him as a national symbol. 
This is an extremely tricky thing to 
do. However, the posters criticizing 
Mao, followed by Mr. Teng’s state- 
ments that Mao was mainly — but 
not entirely — correct, have moved 
Chin a a step further on this tortu- 
ous path. 


to the Supreme* Court’s decision 
last Mayin the case of the Stanford 
Daily. The Daily had published 
photographs of a mass assault on 
the police during a demonstration. 
Local prosecutors obtained a war- 
rant and made an unannounced 
search of the paper’s office for 
other prints or negatives that might 
show the faces of the attackers. 

The Daily argued that someone 
not himself suspected of a crime — 
a third party — should be given no- 
tice and the right to a hearing be- 
fore his premises were searched for 
documentary evidence. By a vote of 
5 to 3, the Supreme Court rqected 
that argument and upheld the law- 
fulness of the search. 

The decision provoked an outcry 
from editors all over the country. 
They feared that their offices would 
be open to surprise searches and 
their files compromised. The reac- 
tion in Congress was also unusually 
strong, with many corrective bills 
filed by members of both parties. 
But the bills quickly ran into famil- 
iar problems of definition. 

Some of the measures, for exam- 
ple, would have put limits on 
searches of “the press." But who 
would be included in that? The Au- 
thors League argued that its mem- 
bers, who write books and maga- 
zine articles and plays, also in- 
formed the public on vital issues 
and . needed the protection just as 
much. 


Other bills have been proposed 

A. Doak Barnett, a senior fellow at to protect all “third parties, 1 ’ not 
the Brookings Institution, is the just “the press.” But if they covered 
author ; most recently, of “ China and searches by state and' local police, 
the Major Powers in East Asia.” He who do most of the searchi n g, these 
wrote this article for The New York bills ran into another problem: 
Times. There are doubts about the consti- 


tutional power of Congress to re®? . 
late local police practices as such. 

The new administration propogg \ 1 
cuts through those arguments. 1 *. - 

stead of trying to define pbets dm ' 

cannot be searched, such as office ' ■- 

of “the press." it creates a cattgoy 
of materials that cannot be the oh . 
jeet of a search. Those are the wq 4 . -■ 
products of anyone preparing 1 , . - 
publication or broadcast for ■_ ' 
disseminatio n: reporters, scfacSsn 
free-lance writers, pampMetean. ' 

The “work products" covered 
would include notes, photographs, - 
tapes, interviews, files and drafts, ■ 
whether used or unused in the Ian ; ‘ 
version. The proposed leghfatu* ■ 
would flatly forbid any search ft* v ; 
or seizure of those thmgs, mjja, ... 
the person whose premises Weald J 
be searched was himself a aiming . . 
suspect or a life was threatened. 

The proposal covers state sad 
cal police as well as federal agents, i- 
Zt does sc by means of the a*, 
doubted power of Congress over a- - v 
terstate commerce. The bill would - 
apply to materials produced ittcotK ■. 
nection with any form c t ‘ 

c ommunic ation “m or affecting rj.. 
terstate commerce” — which no** - - 
days covers just about every writi». 
os broadcast, ...... 

The Stanford Daily could dot 
have its photographs seized under > 
this legislation. But the bill fettikL, . 
also protect a professor preparing 
an article about the CIA, or a ft*, 
mer CIA officer writing a book, . 
about the last days in Vietnam. 

Searches of other third paitia, 
such as doctors and l&wytxs, wook 
not be affected; they present man , 
difficult legal jorobtara that du 1 ^ 
Justice Department is still study. ' ' 
ing. Nor would the bill deal wM 
the subpoenas that wony the press - 
the issue in the Father case- Bu 
what it does — limiting searches L> 
the First Amendment area — ; V 
does with rare boldness and imagi- 
nation. - 

The idea came from atari: fare ■ 
under Assistant Attorney Genert - ' 
Philip B. Heynuum. Attorney Qa : 
end Griffin B. Bdl, who has bar.. 
his troubles with the press, (toeni * 
much credit for pushing on th. -- 
hard issue: For the sjgarncancec 
the achievement goes beyond in . 
mediate legislation. 

Over the last few years the ratal 
fished press in this country, f : . . 
much of it, has argued that itnea 
special legal rights: a preferred co- 
stitutionai position. That argon# : . ■ 
has seemed to me unsound as la , 
and unwise as politics. If anfih a ... 
people see the press getting nrii._ 
denied to tbem , 4 they are not Skt-, 
to be sympathetic. 

Tire safety of the U.S. preside . 
not lie in elitism; it depends, an ; , 
broader freedom to imonn-p'. 
democracy. Here, in the new.pr , 
posal, is a way to answer cditoL 
tears without reducing the not 
generality of : the Constitntk 
Journalists and constitutional fat 
yers should celebrate together. 


A French Tilt to Guinea 



'By Jonathan Power 


1950s, Peking initiated an exhila- eating the study of capitalist man 
rating cultural thaw. Subsequently, agement techniques. Mr. Teng is 


it has promised freer expression of 
public opinion, greater attention to 
law and “socialist legality ” and a 
gradual expansion of certain citi- 
zens’ rights. After a decade of espe- 
cially onerous ideological and polit- 
ical controls,- many Chinese have 
reacted enthusiastically — even 
though the number of people ac- 
tively involved in recent activities 
in Peking has been relatively small 
Probably some have acted spon- 
taneously, cm ressing pem-np frus- 
trations and hopes. China's leaders 
will doubtless continue to encour- 
age, to a limited degree, a freer ex- 
pression of opinion by such people, 
but will try to set definite bounda- 
ries to keep it under control. 

Unless there is another divisive, 
open power struggle at the very top 
of China's leadership, no repetition 
of the chaotic debates and struggles 
of the 1960s is likely. And'Mr- Hua 
'and Mr. Teng will probably try 
hard to avoid such a power strug- 
gle. Although these two men have 
disagreements, they nevertheless 
seem to have formed a symbiotic 
relationship, based on a complicat- 
ed modus vivendi that is to their mu- 
tual advantage. Mr. Teng is calling 
the shots on baric policy, but with- 
out challenging Mr. Hua's position. 
Mr. Hua seems prepared to play a 
symbolic role for the present, bid- 
ing his and hoping to exercise 
power in the future. Neither seems 


the driving force behind these 
changes, and the real patron saint 
of China’s entire modernization 
program in its present stage is 
Chou En-laL not Mao Tse-tung. 

It appears that there is broad 
support for many of these chang e s . 
However, there is almost certainly 
some strong opposition, actual or 
potential,' from many different 
kinds of people — including those 
who opposed Mr. Teng in earlier 
years, those who now see their pow- 
er «nd positions endange r ed, and 
those who are genuinely and 
strongly committed to Maoist egali- 
tarianism. For all those who oppose 
current trends^ for whatever rea- 
sons, Mao’s legacy and name pro- 
vide a potential rallying point. 

Not surprisingly, therefore, the 
question of how to handle Mao’s 
heritage has been a highly contro- 
versial issue in China in recent 
months, and one of the most im- 
portant aspects of the recent fer- 
ment in Peking is the new light it 
throws on how the problem will be 
handled — or at least how Mr. 
Teng would like to handle it. 

The wall posters criticizing Mao, 
together with Mr. Teng’s comments 
on them, suggests that a deliberate 
attempt is being made to demytho- 
logize China’s foremost revolution- 
ary i ffpr i gr — to cut him down to 
human size — but without any 
sweeping, overt program of total 


inclined at present to risk destroy- de-MaoIzation that rould weaken 
ing China’s “stability and unit/* — 1 the legitimacy of the regime and 


though Mr. Teng may eventually 
try to purges few of the remaining 
members of the Politburo who were 
most closely associated with Mao. 
rose during the Cultural Revolu- 
tion, and helped purge Mr. Teng 
himself in 1976. 

The real significance of the signs 
Of political ferment in China can 
only be understood in the context 
of the great changes that have oc- 
curred recently in China’s baric so- 
cial and economic policies, which, 
have been very far-reaching. More 
than most Americans realize, China 
has entered a new era since Mao's 
death. It has rejected, reversed or 
modified a large percentage of the 
policies that Mao symbolized and 


would certainly threaten the posi- 
tion of Hua Kuo-feng as chai rm a n . 


The International Herald Tri- 
bune welcomes letters from read- 
ers. Short ietters have a better 
chance of being published. Ail let- 
ters are subject to condensation 
for space reasons. Anonymous 
letters wiU not be considered for 
publication. Writers may request 
that their letters be signed only 
with initials but preference wiU be 
oven to those fuuy signed and 
bearing the writer's complete 
address. The Herald Tribune 
cannot acknowledge letters sent 
to the editor. 


L ONDON — Unless you would 
like to visit the world’s largest 
bauxite mine or pay your respects 
to long-time resident Stokdy Car- 
michael, one of first to shout 
“black power” in the angry 1960s, 
you’re not Hedy to enjoy a visit to 
Guinea, the small former French 
colony on the west coast of Africa. 
Guinea is not on the way to any- 
where particular, its hotels are run- 
down and inhospitable, and its in- 
habitants are for the most part sub- 
dued and submissive. 

Many of its most intelligent and 
independent-minded people are in 
prison. Amnesty International says 
there are about a thousand prison- 
ers; another million, a sixth of the 
population, choose to live outside 
the country. Only two or three 
other regimes in Africa are more 
repressive. 

For all its inhospitableness, 
Guinea is not forgotten. Last 
month, U.S. Ambassador to the 
UN Andrew Young arrived in 
Conakry for a ceremony to com- 
memorate the attempted Por- 
tuguese invasion in 1970. Next 
week President Sekou Toore win 

? lay host to the president of 
ranee, Valery Giscaro d’Estamg. 
Guinea in fact is the focus of an 
unusual amount of high-energy 
diplomacy, ft is simtilfa n«»rvnc fy a 
tug of war between the Soviet Un- 
ion and the West, between France 
and its Western allies and between 
human rights “activists" and 
“passivists. 

Guinea became independent 
from France in October, 1958. It 
was the only French colony to vote 
against political union with France? 
For this sin, it was cast out into the 
cold, unclothed. Charles de Gaulle 
ordered an immediate halt to all fi- 
nancial and administrative assist- 
ance. Even the telephones were 
ripped out by departing French 
technicians and dvil servants. 

Guinea soon became the Soviet 
Union’s first African protege. In re- 
turn for espousing its own genre of 
African Marxism, it recerved aid 
and technical advice from Eastern 
Europe. Sekou Toure also gave the 
Soviet Union permission to use 
Guinea as a port of call for the So- 
viet Navy ana for TU-95 reconnais- 
sance planes flying patrols over the 
South Atlantia In 1975, Conakry 
was an important staging post for 
Soviet and Cuban troops and anna, 
means en route to Angola. 

But Guinea has not progressed. 
The economy has gone dow nhill 
Soviet aid and technical advice 
have been third-rate. - 
Starting in 1975. Sekou Toure 
derided to loosen his relations with 
the Soviet Union and strengthen 
them with the West That year dip- 
lomatic relations with France were 


re-established. In 1977, Soviet re- 
connaissance flights were ended. 
Permission to use Conakry Airport 
as a staging point for Cuban troops 
was withdrawn. 

Part of the reason for the change 
in direction was the low prices the 
Russians were paying Guinea fear 
its bauxite — $6 a ton compared 
with $23 a ton from U.S. compa- 
nies. Allied to that was Sekou 
Tcure’s desperate need to get more 
Western capital to make up for the 
inadequate Soviet investment. Part 
of it, too, was a change of direction 
by France in the wake of the defeat 
of the Portuguese Army in neigh- 
boring Guinea-Bissau. Having de- 
cided that Sekou Toure could not 
be isolated and brought down, 
France has tried the reverse tack of 
weaning him away from his Soviet 
mentors- France also wants a larger 
stake in the huge bauxite reserves 
and an assured source rtf diamonds 
in case trouble hits South Africa. 

A number of conclusions can be 
drawn from all this. First and fore- 
most, Soviet diplomacy m Africa is 
incredibly weak on follow-through. 
Sekou Toure tumbled into their 
arms, but because of Moscow's re- 
fusal to give him as good an eco- 
nomic break as he cratid get from 
the West, it successfully alienated 

him. 

Second, there is at present no 
real East-West competition for raw 
materials in Africa. There is, how- 
ever, commercial rivalry within the 
West African countries, like Guin- 
ea, increasingly find they can get a 
better deal by playing off one 
Western country and its corpora- 
tions against another, rather than 
by playmg East against West. 

Third, the French wiU go to great 
lengths to make sure no other 
Western countries steal a march on 
them in a part of Africa they con- 
sider lies within their zone oimflu- 


bull 


exice. Although the French have 
doubt gently pressed Sekou Ta 
to ameliorate bis human rights pc 
cy as a quid pro quo for mcreu 
cooperation, they nave been care ^ 
to avoid, pushing too hard forty 
of hurting. Sekou Taure’s small 
ties. In 1976, the French inttri 
minis ter, Michel PoniatoWski, 
dered the arizing of 6,000 copies 
the anti- Sekou Toure polo 
“Prison d’Afrique" by Jean-P 
Alata. And today a French Foie 
Ministry spokesman bluntly arg 
that guarantees for investment 
a more important prerequisite . 
re-establishing good relations tr 
guarantees for releasing polit 
prisoners. 
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All this is in marked contrarj:; 
the Americans who have itfkk, 
despite Guinean requests, to 
pand the food for peace program 1 
to sell items like patrol boats 
transport aircraft. -j 

The British likewise . 
discouraging their firms from. ■ 
ther investment, aware that any 
nous rapprochement now W*, 
spark difficult questions in Fa 
meet 

Regrettably, the visit of h. 
■dent Giscaro d’Estaing wifi 
Sekou Toure the recognitk® ' 
help he craves without parting : 
nous pressure on him to release 1 
political prisoners he most want / 
bold. The French determinate ^ 

§ st ahead of the Americans . 

ritish has given Sekou Tow 
flexibility that he has no ago 
possess. 

• The French, of course, will .. ' 
to justify their cause by smug! 
are saving Guinea for the West 
one should listen to them. Go-, 
needs the West more than the Y 
needs Guinea. After 20 yean*, 
despotism, a little more cauttf 
in order. 
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Building Nuclear Weapons 
A Long, Complex Process 


PagcS 


Lfrom Page I) 

few months with Lhose who have 

participated in the process — cur- 
[nit and former government offi- 
* - ~ :,J ' — scientists and 
- disclose a 



1 r ' 4U itaS?.’-' The process. according to many. 

jjas been mindless at limes, grind- 




any. 


: -inmost new weapons to replace old 
ffithont critical analysis of how 
they eventually could be used. 
Nuclear artillery is a case in 


niiS2 

« O' 


“U'ly 

*■' wrt[ _ _____ __ _ 

point. The first nuclear shells were 
,hl HUc JHrr built in the early 1950s, when the 
United States was concerned about 
a European war. AH weapons were 
Ulta “' xnade with dual capability for nu- 
(jearand conventional warheads. 
Twenty years later, the limits of 
-ivvft unclear artillery in range and use 

Mum 2”** HkJ, arc known. Yet a new genera- 
i ,i, yy.-tion is about to be produced with- 
ri.uV ' i ^^V otU a dose look at whether they are 
iu\ ^ in fact needed.- 

. *£.-'■ .iniersemce rivalries also have 

Jn. ■ affcctednuclear-weaporvs decisions. 

„ The Am^s desire to get into the 

i.m r‘ : nfldtax picture, for example, was as 

I J*- 1 Jcnajj omJ/.- modi' behind the push for nuclear 

1lh W j ?5 arnlleiy as any other factor. 

. lc *"nn vj\? In recent years, competition be- 

I I ‘ tween Los Alamos and Livermore 

has be® a growing influence on the 
"k’W weapons program, as the two cen- 

tio ' tastry to outbid each other to pro- 
PtaonukH duce a warhead. 

Nau^. g™ft?. :Getting more radiation from a 
f “icci a p n **<pniidear wea P on ' tiie basis for neu- 
1 ic JN’oi ibnv trpn warheads, is a Livermore 
1 * 'Vficer This so-called enhanced 


laboratories have two of the most 
advanced computer complexes in 
the conn try. They use the comput- 
ers to analyze through mathemati- 
cal models exactly how the ele- 
ments in the proposed weapon 
would work anti whether the out- 
come is what the military services 

enlists at both laboratories 
sav that without these mathemati- 
cal projections there would be no 
way, snort of exploding hundreds 
of test devices, to determine the 
size and shape of new weapons. 

It is also in this phase that some 
devices are tested underground in 
Nevada to check out what the com- 
puters have shown to be the most 
promising designs. Both Laborator- 
ies have an allocated number of 
such tests — 7 to 12 in recent years 
— each of which can cost SI mil- 
lion or more. 

The number of development 
tests allowed by the president has 
decreased in past years. With the 
possibility of a comprehensive test 
ban looming for the future, both 
laboratories have been pressing to 
increase this number. 

Phase 2 bos one other important 
element. The military services by 
then have shown an interest in the 
type of weapon under study. The 
prospect exists that the warhead 
will go on to production. The labo- 
ratories then compete with separate 
designs — a competition that ends 
with one or the other being selected 



NEW COINS STRUCK — Die US. Mint in Philadelphia 
has begun production of a new dollar coin. The coin — in 
between a 50-cent piece and a quarter in size — bears the 
portrait of women’s suffrage champion Susan B. Anthony. 


- . -niter by the Energy Department to de- 

; l |1 ' h-tJau radiation was promoted as the ba- v elop the weapon if it is chosen for 
ilu*v 0 f as for a new S-inch nuclear artillery production, 
s d.vu>K A* AdL when Congress in 1973 turned These first two phases can run 
“tfiucit- do Mi ‘ funding for Los Alamos’ tiiree years or more. Many weapons 
U traditional nuclear sheU. studies never proceed beyond 

Competitive Designs 
the t* Today, the two laboratories are 
’P-'trus that t^-woriong on competitive xnedium- 
Ul * in the Fjfcj. k .range missiles for Europe, and each 
^ — linW may . have a special weapon effect 
r 't as a sales point, 

nil rut h^/.' The' bureaucratic framework for 
Vthe competition is the Energy 
idea aiw Department’s seven-phase develop- 

Avsbiam w^nieoi and production system for 
a Hc\m^ J-pn&sr weapons. The complicated 
nffin B. Bd'jjbwie from conception to produc- 
ible* vtiih normally takes from five to ten 

acdii i,x Stockpile life for a completed 

•in.- For lif^wbead is supposed to be is to 20 
'wicmwii «£y**j*- , . 

riivNaun T ™ ase * 15 wea P on conception. 

where the two nuclear laboratories 
on paper the ideas that 
translated into real weap- 


Phase 2. Currently, for example, 
the Navy has made a request for a 
Phase 2 study of a nuclear antisub- 
marine-warfare weapon. “They ask 
for that every few years. 1 " a labora- 
tory official said recently, “but we 
doubt it will ever go anywhere.” 

Phase 3 Commitment 
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In some Phase 1 studies, the Los 
and Livermore laboratories 
rdinate with the Sandia Corp^ 
nch designs electronic systems, 
se miniaturized systems inside 
weapon guide it to the target, 
are it for firing, and then acru- 
set it off. 

2 involves more study, of- 
using computers. 

The Los Alamos and Livermore 


Phase 3 is the jump to commit- 
ting the large amounts of funds 
necessary to build a weapon. 

The Pentagon must request a 
Phase 3 study. Energy officials then 
decide whether Los Alamos’ design 
or Livermore's will be used. 

It is normally during Phase 3 
that Congress, through budget sub- 
missions, gets its first indication 
that a specific new weapon is being 
contemplated. 

It is also during Phase 3 that the 
first sign of the costly, intricate and 
time-consuming effort that goes 
into manufacturing each weapon 
emerges. For example, the Energy 
Department's Albuquerque Opera- 
tions Office, which coordinates the 
production process, produces a 
three-volume plan assigning pro- 
duction of warhead parts to differ- 
ent Energy Department plants. 

Thus, during Phase 3. the first 


orders will be placed for the special 
machine tools to build the unique 
parts that each weapon needs. The 
laboratory designing the weapon 
sends out specifications, and each 
plant in the complex works out a 
production system. 

Test Machines 

Frequently, not only are new ma- 
chine tools needed to build the 
pans designed for a specific weap- 
on. but also a machine must be 
built lo test the new part to insure 
that it meets specifications. 

Some of these pieces of equip- 
ment are so complex they must be 
ordered more than three years be- 
fore production is scheduled to 
begin. 

Late in Phase 3, the proposed 
warhead finally is priced. 

Phase 3 can take two to three 
years or mare to complete. 

Phase 4 — final production engi- 
neering — lasts another two years. 
During this time, a work force to 
build a weapon gets security 
clearance and is trained. 

Working models of the warhead 
are built. Parts are tested constant- 
ly — pushing the material until it is 
destroyed to see how long it lasts. 
Hundreds of changes are made as a 
result of these tests. 

Working out the kinks in produc- 
tion during Phase 4 can take anoth- 
er two years or more. 

Pilot production begins in Phase 
S, under which the parts go to the 
Pantex plant near Amarillo for 
assembly. Here again, completed 
weapons are then tom apart to see 
how various pans interacted. 

Nuclear weapons are made up of 
materials that are essentially non- 
compatible. The high-explosive 

Moslem Refugees 
Return to Burma 

RANGOON, Burma, Dec. 14 
( Reuters) — Nearly 23,000 
Burmese Moslems who fled to Ban- 
gladesh this year have returned to 
Burma under a repatriation agree- 
ment between the two countries, 
the Burmese government said 
today. 

More than 200.000 persons, 
mostly Moslems, reportedly fled to 
neighboring Bangladesh last spring. 


components are often chemically 
unstable, and the nuclear materials 
. are constantly giving off radiation. 
The glues, resins and epoxies can 
react to the chemical and nuclear 
materials tightly packed inside the 
warhead container. That reaction 
can harm the complicated minia- 
ture electronic components. 

Normally, Phase 6 — full-scale 
stockpile production — starts less 
than a year after pilot production 
begins. The time between the be- 
ginning of the process and Phase 6 
is frequently 10 years. 

From Pantex, the completed 
warheads — sometimes mated to a 
delivery system — are shipped in 
guarded armored trains to the mili- 
tary customers. 

Later Checks 

Delivery to the stockpile does 
not end the Energy Department's 
responsibilities for the warheads. 
Each year, a few examples of each 
weapon are returned to Pantex, 
where the nuclear components are 
removed, the weapon is checked 
and delivery systems are tested. 

When the time comes for retire- 
ment — often after 20 years — 
disassembly also takes place at 
Pantex. 

About S1.4 billion a year is spent 
on weapons development and pro- 
duction, including the costs of the 
nuclear weapons laboratories. An- 
other S900 million goes for nuclear 
materials. 

History shows that problems 
come up regularly with the stock- 
piled weapons. In the mid- 1960s 
three-quarters of the Polaris A-l 
warheads bad a malfuntioning safe- 
ty switch that would have prevent- 
ed a nuclear detonation had they 
been launched. 

Building nuclear warheads is like 
□o other manufacturing operation 
in the United States. From scientist 
to plant general manager, the parti- 
cipants express great satisfaction 
that their products are like no oth- 
ers. The weapons probably will 
never be used. 

They must, however, sit ready for 
immediate use for 20 years. The 
men that design and build them say 
they are expected to work with 98 
percent reliability. 

But no one expects to be around 
to check up on that daim. 
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General Management: 

Basle: 

Aeschenvorstadt 1, 

014002 Basle 

Zurich : _ , 

Paradeplatz 6, CH-8022 Zurich 

Branches around the world: 

Atlanta: 

2-55 Peachtree Street, 

N.E. (S.. 1700) 

Bahrain: 

Kanoo Commercial Centre, 
Manama ' 

Chicago : 

150 South Wacker Drive 
London : 

G'tv Office, 99 Gresham Street; 
Swiss Centre, 1 New Coventry 
Street 
New York : 

Four World Trade Center; 

\Swiss Center Office, 

^08 Fifth Avenue, 

; San Francisco: , 

120 Montgomery Street CS.2200); 
Union Square Office, 

250 Stockton Street 

Singapore: 

1303 Ocean Building, 

/Collyer Quay - 
Tokyo: 

Fum’kawa-Sogo Building, 6-1 
Marunouchi 2<h6me, 
Chiyoda-ku ' 

Representatives : 

BeinjI: . 

Immeublc Beirut Rivad, 

RueRiad EkSolh 



Ed. “El Universal” Piso 6, 
Av. Urdaneta 
Edinburgh: 

66 Hanover Street 
Hong Ko ng; 

20/F Alexandra House, 
16-20 Chater Road Central 
Houston : 

One Allen Center (S. 33 15 ) 
Johannesburg; 

Swiss House, 80 Main Street 


Lima: • 

Caman2 370-Of. 703 
Los Angeles : 

800 West Sixth Street 
(S. 1220) 

Madrid: 

Alcala 95-7° 

Melbourne ; 

Nauru House, 80 Collins Street 
Mexico : 

San Juan de LetrSn 2-3203 
Panama: 

Calle Elvira M&ndez 10, 

Apartado6l 

ftaris: 

11 bis, rue Scribe . . 

Rio de Janeiro : 

Av. Rio Branco 99, 18 bandar 
sao Paulo : 

Rua Libero BadarO 293 
(C. 29 A) 

Sydney: . 

Australia Square Building 
(S. 4216). 

Tehran: 

Khiabane Sepahbod Zahedi, 
Azarshahr 6 (3rd floor) 


Subsidiaries and affiliated companies in 13 countries throughout 
the world. 





Swiss Bank Corporation 

Schwelzerischer Bankverein 
Societe de Banque Suisse 
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Caircra 10a, No. 24-55, Piso 1"> 

^Buenos Aires.: 

Recon qu is ta 458 
Cairo: 

3 Ahmed Nessim Stavt. Giza . 


Tolal asseis lend 19771: Sir. 55.710 million. Customers' deposite: 

Str. 30.371 million. Capital and reserves: Sir. ,3235 million. Advances 
lo customers: Sfr. 20.135 million. Nel profit: Sir. 237 million. Number 

0t stall : 1 ^. 500 . 
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Suits Seek Safeguards, Right to Refuse Treatments 


Mental Patients Challenging Methods of Psychiatrists 


By Richard Severo 


NEW YORK. Dec. 14 (NTT) — 
Mental patients are challenging 
nwdem psychiatry, its heavy reli- 
ance on treatment with drugs and 
the whole traditional mental health 


ly disagree on the meanings of 
these terms, they are of question- 
able value in commitment proceed- 
ings that can mean the deprivation 
of a person's liberty. 


‘Menace Seen’ 


system. Many even question 
whether “mental illness^ ousts. 


And their movement, psychiatrists 
concede, is having an effect. 

Relying heavily on litigation, 
mental patients in the United 
States, Canada and Europe are 
trying to narrow the controls that 
psychiatrists have over them in 
public and private mental hospi- 
tals. They want the righi to refuse 
medication and shock therapy, 
even if they have been committed 
to an institution involuntarily, and 
they want more legal safeguards 
built into the commitment process. 

They are not objecting as much 
to “talking'’ therapy, although 
many believe that a peer group can 
do more for a person with prob- 
lems than a professional can. 

They also are questioning the 
lexicon of psychiatry, words such 
as “incompetence,” “schizophre- 
nia" and “psychotic.” They argue 
that because psychiatrists frequent- 


Dr. A.E Bennett, a psychiatrist 
who pioneered in the use of curare 
as a muscle relaxant, has railed the 
.movement a “menace to society” 
and warned, “Organized medicine, 
especially psychiatry, must snap 
out of its apathy and accept the 
challenge ana meet it for the good 
of all patients and psychiatry." 

But Dr. Thomas Szasz, a profes- 
sor of psychiatry at the State Uni- 
versity of New York Upstate Medi- 
cal Center at Syracuse and a long- 
time critic of his own profession, 
says the menial patients* movement 
is “the only hope we have for end- 
ing the horror of psychiatric 
oppression." The very notion that 
mental illness exists, he says, “is 
scientifically. worthless and socially 

harmful." 

In interviews with dozens of 
patients, psychiatrists, researchers 
and drug manufacturers, who are 
frequently the targets of the 
patients’ criticisms, a picture em- 
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erged of a movement that began to 
gather momentum at the beginning 
of this decade but remains fragile, 
even in its militancy.. 

It remains Hiwfetr how many 
people are involved. But at least 
thousands of past and present men- 


tal patients are participating in 
what they regard as their liberation 
movement, a nonviolent effort that 
has attracted people of all ages and 
has an orientation that is essential- 
ly middle-class. 

Patients, rather like the psychia- 
trists who treat them, do not always 
agree among themselves on what 
the role of drugs and other treat- 
ment should be. although they tend 
to be most concerned about power- 
ful drugs in the “ffiyor tranquiliz- 
er” group, such as Thorazine. Nor 
do patients agree on what ibe role 
of psychiatrists should be, although 
the essence of their movement is 
clearly anti-psychiatrist and anti- 
professional. 

Patients Disagree 

“Although the consciousness of 
the people has beat raised and the 
siege is on, little has been accom- 
plished in a substantive way," says 
Janet Gotirin, a writer and a former 
mental patient in New York. 
“There have been changes but the 
changes are not profound. We still 
haven't changed the basic, punitive 
involuntary system." 


125.000 admissions to mental insti- 
tutions in the state, 78,000 volun- 
tary and 47.000 involuntary. These 
generated about 14,000 judicial 
proceedings and many out-of-court 
settlements, often involving pa- 
tients who had been committed in- 
voluntarily to an institution they 
wanted to leave. 

Court action has also produced 
results for patients in other states. 




Many psychiatrists and lawyers, 
inclu ding those who agree with 
Mrs. Gotkm that much more must 
be done, disagree with her assertion 
that the system has not changed 
substantially from the medieval 
bedlam or even the mid-20ih centu- 
ry “Snake Fit" that became grist 
for & best-selling book ana a 
motion picture. 

They note that in the last dozen 
years, mental patients and their 
problems have attracted the atten- 
tion of public-interest lawyers, in- 


Vagne Standards 

Federal and state courts in Ken- 
tucky. Wisconsin, Pennsylvania, 
Michigan, Washington and Ala- 
bama have decided chat even 
though the state may in theory have 
the power to commit individuals 
who are not capable of protecting 
their own interests or who may be 
harmful to themselves or others, 
the standards are so vague that the 
commitment power may violate 
due process. 

Lawsuits have brought restric- 
tions on use of electroshock treat- 
ment in California. Militants in the 
mental patients* movement are 
seeking a national standard that 
would prohibit anyone’s receiving 
shock therapy without consent 

Each year, an estimated 250,000 
Americans receive shock treatment, 
described by mental patients as 
painful and frightening. Some psy- 
chiatrists nevertheless regard it as 
useful in calming people diagnosed 
as schizophrenic. 

The psychiatrists whose profes- 
sion and livelihood are under at- 
tack do not always disagree with 
everything the patient-activists are 
saying, and they frequently are 
sympathetic and supportive. 
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Salvador de Madariaga addresses the Spanish Royal l a ng u a ge 
Academy in 1976, on first visit to Spain since Civil War. 


Obituaries 


Salvador de Madariaga, 


Spanish Author, Historian 


From Mire Dispatcher 


commuted patients a veto over pro- 
posed drugs and other treatment. 
They tend to see the vitality of the 
menial patients' movement as ex- 


cluding those with the American 
Civil Liberties Union. In various 
state and federal courts, mental pa- 
tients have won important victo- 
ries. 


menial patterns movement as evi- 
dence that modem psychiatry has 
worked so well that the very pa- 


tients it helped are now strong 
enough to attack it effectively. 


Supreme Court Riding 


Perhaps the most important of 
these occurred in 1975, when the 
Supreme Court issued this ruling in 
the case of Kenneth Donaldson, 
who had been kept in the Florida 
State Hospital system for 15 years: 

“A finding of mental illness 
alone cannot justify a state’s lock- 
ing a person up against his will and 
keeping him mderintely in simple 
custodial confinement. Assuming 
that term can be given a reasonably 
precise content and that the ‘men- 
tally ill’ can be identified with rea- 
sonable accuracy, there is still no 
constitutional basis for confining 
such persons involuntarily if they 
are dangerous to no one and can 
live safely in freedom." 

Mental patients have brought 
other successful suits in state 
courts. In New York State, a source 
of such suits is the Mental Health 
Information Sendee, which, with a 
staff of about 75 lawyers paid with 
public funds, represents the inter- 
ests of patients who are in institu- 
tions voluntarily and involuntarily. 

In 1976, there were about 


r AU the Fits 
That’s News 
To Print 9 


NEW YORK, Dec. 14 (NYT) 
— Participants in the movement 
to protect the rights of mental 
patients educate the public 
about their side of the mental 
health problem with books, arti- 
cles, poetry and plays. 

Using humor as well as “hor- 
ror stories," they publish pam- 
phlets, newsletters and newspa- 
pers; one of the best-known 
newspapers of this type is the 
Madness Network News of San 
Francisco. 

On the nameplate on that 
publication’s front page is the 
slogan, “All The Fits That’s 
News To Print.” Although it has 
only about 1,000 paid sub- 
scribers, the quarterly has a 
wide readership among the 
movement's activists. 


LOCARNO. Switzerland. Dec. 
14 — Spanish author and historian 
Salvador de Madariaga, 92, a lead- 
ing opponent of Franco who lived 
in exile for four decades, died to- 
day at his home here, his family 
announced. 

Mr. Madariaga, a political liberal 
who refused to take sides in the 
Spanish Civil War, was the author 
of major historical works on the 
Spanish empire and its explorers in 
North America, essays on Spanish 
literature and books on contempo- 
rary European politics. 

After the abdication of King Al- 
fonso in 1931. he was appointed 
ambassador to Washington by the 
new Republican government in 
Madrid He later saved as ambas- 
sador to Paris and headed the Edu- 
cation and Justice ministries before 
going to Britain in 1936. 

In that year, he became disaffect- 
ed with the increasingly leftist Re- 
publican government. He resigned 
in 1936 and took no pan in the 
1936-1939 Civil War against the 
rightist forces led by Franco. 

After the war, he went into exile 
and pledged that he would not re- 
turn as long as Franco was in pow- 


Park Party Wins 
7 Fewer Seats 


Than Expected 


Bosch’s 'Conjurer’ Stolen 


By Armed Team in France 

By Andreas Freund 


SEOUL, Dec. 14 (AP) — Presi- 
dent Park Chung Hee's party won 
seven seats fewer in the National 
Assembly than expected, but will 
still have a majority of 59 in the 
legislature. 

Final returns from Tuesday’s 
election of 154 members gave Mr. 
Park’s Democratic Republican Par- 
ty 68 seals, one more than it had in 
the last assembly. The opposition 
New Democrats won 61, a gain of 
eight. Independents have 22 and 
toe Democratic Unification Party, 
a splutter of the New Democrats. 3. 

The president appoints the other 


$. Vincent Townsend 
BIRMINGHAM, AJa, Dec. 14 
(AP) — S., Vincent Townsend, 77, 
whose retirement in 1976 as rice 
president and assistant to the pub- 
lisher of the Birmingham News 
ended his career of 53 years in jour- 
nalism, died yesterday. 


77 members, assuring him of con- 
tinued control- Both Mr. Park's 


PARIS, Dec, 14 (NYT) — One of 
the world’s finest Hieronymous 
Bosch paintings, “The Conjurer," 
was stolen yesterday from the mu- 
seum of suburban Saint-Gennain- 
en-Laye by an armed team of 
thieves under the eyes of the cura- 
tor, a guard and more than 40 
onlookers. 

The 21-by-26-inch ofl-on-wood, 
painted by the Flemish master in 
1476, was insured for 3 million 
francs ($680,000). 

The painting is too well known, 
according to the police, to be sold 
anywhere without an alert being 
sounded. The most likely possibili- 
ty, the police added, was that the 
thieves would offer to return the 
painting for a ransom. 

“The Conjurer" is a miniature 
showing 1 1 human figures involved 


in the kind of psychodrama that 
the somewhat diabolic Bosch paint- 
ed to illustrate his rather dim view 
of humanity. 

The painting, dominated by reds 
and greens, shows a crook drawing 
the attention of a gullible burgher 
and a crowd of bystanders with a 
juggling act — as an accomplice in 
the garb of a monk is stealing the 
mans purse. 

The museum goL possession of 
the work, which figures in many 
art-history books as a particularly 
representative example of Bosch’s 
universe, in the last century. It was 


turned control. Both Mr. Park's 
party and the New Democrats are 
conservative and differ little on for- 

Two assembly members were 
dec ted from each of the 77 election 
districts. The Democratic Republi- 
cans entered only one candidate in 
each district but had been expected 
to win in 75 of them. The New 
Democrats ottered 81. 

The national election committee 
announced that 77.1 percent of the 
19.4 million eligible voters cast bal- 
lots after the most peaceful cam- 
paign in 30 years. 


Herbert F. Johnson 

RACINE, Wis, Dec. 14 (AP) — 
Herbert F. Johnson. 79, former 
president and chairman of S.C. 
Johnson and Son Inc., widely 
known for manufacturing John- 
son’s Wax, died yesterday. 
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bequeathed to the museum bv the 
township’s mayor, who had inherit- 


Hanoi Aide Visits Tokyo 

TOKYO, Dec. 14 (UPI) — Viet- 
namese Foreign Minister Nguyen 
Dny Trinh arrived today for a week 
of talks with Japanese leaders on 
economic and emergency food aid 
to Hanoi. 


township’s mayor, who had inherit- 
ed it from his 'father, a painter and 
collector of art. 

The oil was taken from a ground- 
floor hall of the museum shortly 
before 5 pun. yesterday by a man 
described as bong in his 30s. A sec- 
ond man of about the same age 
held everyone in the room — m- . 
eluding the curator, Ceciie Vincent 
— at bay with a pistoL The pair 
then fled in a car driven by a third 
man. The car bad beat stolen, the 
authorities said. 


JJLO Forecasts 
Sharp Drop in 
Farm Workers 


GUERLAIN 

has been creating 
beautiful things 
n fora long time 


GENEVA. Dec. 14 (AP) — The 
farm populations of the industrial- 
ized west and of Eastern Europe, 
already aging and dwindling since 
1950, will almost disappear by the 
end of the century, the Internation- 
al Labor Organization predicted 
today. 

It said that the two regions’ com- 
bined agricultural labor force 
shrank from 146 minion persons in 
1950 to 87 million in 1970 and. if 
recent trends were to continue, 
would be down to 28 J motion in 
the year 2000. 

It means that, on Lhe average, al- 
most 23 million persons left the 
farms of the two areas every year 
between 1950 and 1970, and the 
shrinkage is likely to continue at an 
increased pace of almost 2 million 
annually up to the turn of the cen- 
tury, the ELO predicted. 

Furthermore, they said in a re- 
port entitled, “The Case of the Dis- 
appearing Farmer” with more 
young people leaving farms, the ag- 
ricultural population will age even 
more. 


VEVEY, Switzerland Dec. 14 
(AP) — Two refugees from Eastern 
Europe were sentenced today for 
stealing the body of Charlie Chap- 
lin from a cemetery near here last 
March in an attempt to extort 
$600,000 from his famdy 

Roman Wardas, 24, an unem- 
ployed refugee from Poland who al- 
legedly masterminded the crime, 
was sentenced to 4% years. His 
accomplice, Gantcho Ganev. 38, an 
auto mechanic from Bulgaria, 
received a suspended term of 28 
months. 

Conviction was made, on charges 
of disturbing the peace of the dead 
and of attempted extortion. 

Sentencing followed a one-day 
hearing Monday in which both de- 
fendants admitted stealing the 


Conflict Over Islands 


Meeting Fails to Resolve 
Chile-Argentina Dispute 


fli 


By Juan dc Onis 


BUENOS AIRES, Dec. 14 
(NYT) —The foreign ministers of 
Chile and Argentina have been un- 
able to agree on a mediator in their 
dispute over the possession of is- 
lands at the tip of South America, 
increasing the possibility of on 
armed conflict. 

Despite a public appeal by Pope 
John Paul II to both governments 
and a warning by tile Carter ad- 
ministration to the Organization of 
American States of the dangers of a 
conflict, 28 hours of talks ended 
Tuesday without an agreement. 

Foreign Minister Heraan Cu bil- 
los of Chile returned to Santiago 


the ministers should try to main- 
tain a discussion "obviating steps 
that could lead to unforseeawe 


yesterday. On his arrival, he said 
chat Chile bad accepted an Argen- 
tine proposal that the pope act os 
mediator, but had rejected a de- 
mand that it accept a demarcation 
iim» dividing the Atlantic and Pacif- 
ic on a meridian passing through 

^These and other demands of the 
Argentine government limiting the 
action of the mediator prevented a 
final agreement," Mr. CubiUos 
said. 


a. He lived in Britain, the United 
Slates and Switzerland, visiting 
Spain in 1976 for the first time 
since the Civil War. 

As a part-time member of the 
faculty at Oxford University, Mr. 
Madariaga wrote much of his work 
in English. In 1934, he published 


Long Session 


The Argentine military commit- 
tee, composed of President Jorge 
Rafael Videla, the three service 


an English translation of “Don 
Quixote." 

His numerous historical books 
included biographies of Columbus, 
Cortez and Simon Bolivar, and two 
volumes on “The Rise and Fall of 
the Spanish American Empire." 

Politically, he was a fierce anti- 
fascist and on enemy of commu- 
nism. subjects on which he ex- 
pounded in frequent contributions 
to newspapers in the Americas, 
England and Europe. 

Broad Range 

His writings covered a broad 
range, from disarmament to poetry. 

A champion of European inte- 
gration, he helped found the Col- 
lege of Europe in Bruges, Belgium* 
and also was an honorary president 
of the International Liberal Union. 

He held numerous honorary doc- 
torates from universities in Europe 
and America and lectured as visit- 
ing professor both at Princeton and 
Oxford. 

King Juan’ Carlos sent a telegram 
of condolences to Mrs. Madariaga 
praising her husband's Intelligence 
and renowned literary work," 
which the monarch said had shown 
his great love of Spain. 


commanders and the minister of 
defense, held a long session yester- 
day, but no public announcement 
was made of any decision. 

Some Argentine military sources 
have predicted that failure to reach 
agreement on a mediator would 
lead to the occupation by Argen- 
tine forces of some of the disputed 
islands south of the Beagle Chan- 
nel, such as Cape Horn, Bamevdt 
and Evoul These are not inhabited, 
but possession of them would serve 
to strengthen Argentina’s claims to 
maritime sovereignty in the area. 

Nervousness over a possible war 
has built up among the populations 
of both countries during months of 
unsuccessful negotiations and the 
growing belligerence of statements 
by Argentine military officials. 

Argentine infantry units, report- 
edly totaling up to 10.000 men, 
have been deployed along the 
2, 500- mile Andean border with 
Chile, and marine infantry units 
have been reinforced in Tiena del 
Fuego. sear the disputed area. The 
Argentine fleet is on maneuvers in 
the South Atlantic. 

In a letter addressed to Gen. 
Videla and to President Augusto 
Pinochet of Chile, Pope John Paul 
said, before the meeting of foreign 
ministers that ended Tuesday, that 


consequences. • _ 

1710 demarcation line that Argen- 
tina is demanding that . Qule 
accept, running south from Tterra 
del Fuego through Cape Horn, in- 
volves a two-ocean principle th- 
readed by the Argentines since the 

19th century. . 

The Argentine position, however, 
was seriously undermined by an in., 
temational arbitration award made 
in the name of the Queen of Em. 
land m 1976 that recognized Chile) 
claim to three islands — Nuev*, 
Picton arid Lennox — at the Ailao- 
tic entrance to the Beagle Cha nnel 

After much internal debate, the' 
Argentine military government uni- - 
laterally rejected the arbitration 
award, which was binding on hath 
parties, and insisted on negotia- 
tions with Chile on the demarca- 
tion of territorial and maritime 
jurisdiction. 

Negotiations brass with two 
meetings between Gen. Videla and' 
Gen. Pinochet early this year, a 
negotiating commission was 
formed and worked for six months. 
But on Nov. 2. the commission re- 
ported that differences could sot 
be resolved and ended its work,. 

Chile proposed then that the dis- 
pute either be submitted to the In* 
temational Court at The Hague, as 
is provided for in a treaty of peace- 
ful settlement of disputes with 
Argentina, or that a mediator be 
named. 

The Carter administration 
showed its concern over the Chi- 
lean- Argentine dispute Tuesday 
when Gale McGee, the US. ambits- . 
sador to the QAS council asked 

that the regional body offer its ser- 
vices to both countries — in the 
event the negotiations became . 
deadlocked — to avoid a conflict, " 

Raul Castro, the U.S. ambassa- 
dor to Argentina, has been in con- 
tact in the past week with some of 
the key Argentine military com- 
manders, including Gen. Luciano 
Menendez. commander of the 3d 
Corps in Cordoba, who is consid- 
ered a hawk on the dispute with 
Chile. 

Political rivalries. within the Ar- 
gentine armed forces are a factor in 
the aggressive posture that has been. . 
taken verbally by some military 
chiefs. Powerful figures such as 
Gen. Menendez are at odds ova in- 
ternal policy and sendee politics 
with relative moderates such as 
Gen. Roberto Viola, the army com- 
mander in chief. 


2 Democrats Predict Aid 


For U.S. Citizens Abroad 


WASHINGTON, Dec. 14 (IHT) 
— Two officials of the Democratic 
Party Committee Abroad expressed 
strong optimism yesterday about 
the prospects for government ac- 
tion to help Americans abroad. 

Anthony Hyde and Jack Loyello, 
who represented overseas Demo- 
crats at the party’s midterm con- 
vention in Memphis, said that the 
chances seem very good for ad- 
vances in voting rights, citiz en ship 
and the establishment of a joint 
congressional liaison office for 
Americans living abroad. 

They also were encouraged by 
evidence that the White House is 
committed to producing a report to 
Congress on federal laws that dis- 
criminate against Americans over- 
seas. 

The report was mandated by 
Congress as part of legislation au- 
thorizing funds for the State De- 
partment and the International 
Communications Agency. The bill, 
introduced by Sen. George McGo- 
vern, D-S.D., requires the adminis- 
tration to submit periodic reports, 
including recommendations for 
remedial action, to Congress. The 
first report is to be submitted cm or 
before Jan. 20, 1979. 

The Democratic officials had 
been concerned that the report, be- 
cause it would be an interagency 
effort, might bog down in jurisdic- 
tional disputes if it lacked strong 
White House backing. 


By Robert C Siner 

14 (IHT) overseas of one American parent 
•mocratic live in the United States for a cer- 
jxpressed tain period to retain their citizea- 
jy about ship. 

ment ac- • Provided that children of 
■oad. American parents who are born 
; Loyello, outside the United Slates and ac- 
s Demo- quire dual nationality at birth be 
erm con- stripped of their citizenship if they 
that the lived in the country of which they 
for ad- are also citizens, 
tizenship The two Democrats said that leg- 
E a joint islation would probably be intro* 
rice for duced to restore citizenship to 
those stripped erf it under the two 
raged by repealed sections since 1952. 

House is As for the joint congressional 
report to liaison office, Mr. Loyello said that 
that dis- this would not require special fegfe- 
ixis over- lation but was a "housekeeping" 
process of Congress. 
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body in the hope of getting a share 
of the “extreme wealth” they said 


they believed that Chaplin had left 
to his family. 

2 Nations Plan 
Falklands Talks 


High Tide Floods Venice 

VENICE, Dec. 14 (AP) — A high 
tide from the Adriatic Sea flooded 
sections of Venice today. The 
floodwater was a meter ' deep in 
some areas. 


LONDON, Dec. 14 (Reuters') — 
Argentina and Britain will hold an- 
other round of talks in Geneva on 
their dispute over the Falkland Is- 
lands from Monday to Wednesday, 
the Foreign Office announced 
today. 

Argentina claims the Falklands, 
but Britain has said that it will not 
transfer sovereignty without the 
consent of the islands’ inhabitants. 
The Falklanders have said that they 
want to remain British. 

The Geneva talks will cover 
questions of economic cooperation 
between the islands, which have a 
population of about 2,000, and the 
Aigentine mainland. 
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Pasicard Registration 

Mr. Hyde and Mr. Loyello also 
said it was likely that 'a simple 
postcard registration for voters 
abroad would be adopted next 
year. In addition, they expressed 
hope that the list of overseas voters 
would be made available to Demo- 
cratic and Republican organiza- 
tions abroad to help organize these 
voters and increase their effective- 
□ess before Congress. 

On a related matter, Mr. Hyde 
said that legislation adopted in the 
past term which enables UJ5. citi- 
zens overseas to participate in na- 
tional elections without incurring 
additional local, state or federal tax 
liability, had led to a significant in- 
crease in the number of Americans 
abroad registering and voting. 

The _ two Democratic officials 
also said that they had a commit- 
ment from Sen. Edward Kennedy, 
D-Mass., to introduce a bill whim 
would amend that section of the 
Immigration Act which requires 
that American citizens, who are 
married to aliens and residing over- 
seas and want to transmit US. citi- 
zenship to their children, must have 
lived in the United States for at 
least 10 years, at least 5 of which 
were after the age of 14. They are 
hopeful that this 10-year period 
would be reduced to 5 years or even 
1 y*8r. In addition, they hope to 
expand legislation passed last term 
mat repealed two sections of the 
Immigration Act. 

Those sections: 

• Required that children bom 
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L ondon. Dec. w <iht) — 

Alan Brown has taken an un- 
original iheme for his first stage 
play. “Wheelchair Willie.” and 
treated it in a startling way. 

From the moment the curtain 
rises effl a squalid silting- room ihai 
is soon inhabited by a sluttish, apa- 
jJjctic mother and her two curious - 
children, any regular theatergoer 
pill realize that the higher depths 
of modem Britain are once again 
on show — life in a tower block of 
flats, where those at the bottom of 
society have room at the top only 
for despair and misery. 

But Brown, instead of the usual 


By John Walker 


... i > iwi *«vwu, uuiwu ui jjic usual 

“ " ""anj 4 .-- dcannemary approach, favors a 
'?**i£* ©ore surreal style, designed to 
, ' a ^ stock and offend, relying on corner 
•Y “ l ' dj juxtaposed with violence. In the 


. ...... second an, in a moment ihai re^ 

I * ^ V calls Edward Bond's “Saved” 

‘ which was staged, as Brown's plav 

,,l! ^‘.s, at the Royal Court — the 

1 ^ tnbdter bums her baby grandchild 
Much i 5 «di a blowtorch. 

" ^ ii.i c ,’ 111 1 Whereas the death of the baby in 
• ».. m ' "Saved" was genuinely moving, an 
•*' “-vr * a 1 of mindless violence in an un- 
i].' oring society, the burning here al- 
• diiii-r a** 1 P 355 * 5 unnoticed in a scene of 

...I goieral mayhem. 

'■"’'Viii '■ Brown's dialogue tends towards 

II that -suited formality used in the 

"""tj 1 . wrniw sitiutions — “I’d love VOU lO 


•« ' »un ,, TV' — » «. iw»w VOU TO 

V I.., M1 “ '*1 embrace, but 1 m covered in cold 
.'iisem ; wjmit" — that was a mark of Joe 

; ,.i ,|* Orton. U is. a device easily over- 

- "fr marked, just as the shocks become 

i predictable. 

i The plav resembles the gorier 

K<n '"ii; Greek myths acted out by modern 
.' ;3Et crates, and even has a deus ex 
n . 1 '‘■'‘■^ijiiaehina, when Willie descends 
' ' i from some heavenly sphere in glory 
$ to destroy everything by fire except 
'' '■’ur.inc aster’s latest child — born sud- 
y denJy'aficr she had been punched 

t< -r in the stomach, dumped by her In a 

■ ihr t'i .tnish can, and revived by a passing 

• i>i.|k- kjvar — and takes his leave quoting 
; 1 •' »«i rj.at togth from James Joyce. 

njy. This climax is splendidly man- 
; '• '“Jinj tit *£d by director Max Staffoiti- 
• ,/uark, and the cast responds nobly 

• V r.b r to the play. Frances de la Tour as 

ihciitrlbe mother is marvelously fanny, 

' touching across the stage m a walk 
! i> ,|r .f. i.,fe«diere her feet never leave the 
: .tkv sti.S rauil d, or perching like a bedrag- 
•< i v ‘i'ir?iiu^®d vulture on her “soliloquizing 
'••‘It hi vw ■ ~ 

i'.tOM 

n:< 

• ~nj 

u si^ic ' ■ 

"L At 

. i 


Stool” for direct addresses to the 
audience. 

.„J OI ?y ^ohr is excellent, too. as 
Willie, having to cotn- 
b«ne the functions of a helpless in- 
dividual with sudden moments of 
wltured sensitivity, while Robert 
Walker roars effectively as Aber- 
deen Angus, the Scottish" lover. 

* * * 

Max Beerbohm called John 
Galsworthy's “Strife” a great plav 
when it was first staged id 1909. 
with us dramatic battle between 
two strong and stubborn men. one 
the chairman of a tinplate works, 
the other the leader of the striking 
workers. 

Beyond the clash of these com- 
batants in the foreground," wrote 
Beerbohm, “we dimly hear, all the 
while, the roar of a worldwide war, 
the ending war between the rich 
and the poor." 

. That theme is brilliantly empha- 
sized in Christopher Morahan’s ex- 
cellent revival of “Strife” at the 
National’s Olivier Theatre. In John 
Bury’s superb setting, the machin- 
ery of the factory — showing the 
hot. dull nature of the labor — 
broods over the elegant setting in 
which the businessmen do then- 
business. 

The play retains its topicality, for 
the war between capital and labor 
continues as fierce as ever. And its 
minor themes come across even 
more forcefully now. 

Sharps and Flats. 

PARIS — Liza Minnelli will be 
the top attraction at the Olympia 
Dec. 17-18 at 9 p.m. The Noah 
Howard quartet and the Khan 
Jamal trio will be at the Petit Fo- 
rum Dec. 16 at 8 and 10 p m The 
Archie Shepp quartet and Joe Lee 
Wilson are there the next night at 9 
p.m. Energy is at the Forum des 
Halles Dec. 15 at 11:30p.m. Ingrid 
Caven opens at the Theatre 347 
Dec. 16 at 9 p.m. Catherine Sau- 
vage is at the T.EJ*. Dec. 18-23. 
The Brazilian Revue is appearing 
nightly at the Theatre des Champs- 
Bysees. 

GENEVA — Ray Bryant is at the 
Popcorn Gub through Dec. 16, fol- 
lowed by Henri Cbaix, lsla Eck- 





Dream ballet sequence illustrates Broadway polish of Hamburg Opera production of “West Side Story." 

Theater in German y 

Lively r J Vest Side Story 9 Is Hamburg Hit 


By David Stevens 

H AMBURG, Dec. 14 (IHT) — 
The American musical has el- 
bowed its way into the German op- 
era house in the Iasi couple of dec- 
ades. usually sharing the same wing 
as Offenbach and Lehar, but the vi- 
tal new staging of “West Side 
Story” just unveiled by the Ham- 
burg State Opera, puts this kind of 
U.S.-European cultural exchange 
on a new level. 

It has been 21 years since this 
Jerome Rob bins- Leonard Bern- 
stein- Step hen Sondheim- Arthur 
Laurents rereading of the “Romeo 
and Juliet” story gave a new im- 
pulse to the Broadway musical. It 
introduced a note of tragedy set in 


a serious contemporary context, 
and it was — and still is — one of 
the best integrations of dance, 
song, words ana story to be put on 
a stage. 

And here is a major German op- 
era house, not just replenishing us 
toy department for the holiday sea- 
son, but coming to grips with a 
modern classic on the work's terms 
— and, as far as possible, with the 
house’s own resources. You can't 
get much more serious than that, 
and the result was reflected in the 
Broadway polish and stylistic right- 
ness of the production, so that the 
whole piece, and especially Bern- 
stein's ingenious score, seemed as 
fresh as ever. 


inger. Georges Bernasconi and Ro- 
land Craen through Dec. 23. 

LONDON — - Randy Weston is 
at Logan Hall Dec. 15. Todd 
Rundgren's Utopia is at The Venue 
Dec. 15-21. Elvis Costello is at the 
Dominion Dec. 18-24. while Peter 
Gabriel is at the Hammersmith 
Odeon Dec. 20-23, and Rod Stew- 
art is at- the Olympia Dec. 21-23. 
George Melly is appearing nightly 
at Ronnie Scott's. 

ON TOUR — The Golden Gate 
Quartet, continuing through 
France, is in Beziers Dec. 15 at the 
Theatre Municipal at 9 pjru, in 
Macon the 16th at the Centre Cul- 
tural at 8:30 pjtu, in Sevres the 
17 th at Sl Remain Church at 8 


S oil, in Bourg-la-Reine me lvin at 
t. Gilies Church at 9 p.m. and in 
Colmar the 20th at the Theatre Mu- 
nicipal at 8 pjn. 

The Stars of Faith, in Switzer-, 
land, are in Broc Dec. 16- 17 at the 
Hold de Ville at 8 p m , in Zurich 
the I8th at the Mensa der Uni and 
in Vevey the 20th at the Diplo- 
docus. 


The French Academy of Jazz 
awarded its 1978 prizes to Alain 
Jean Marie as the best French mu- 
sician and to “Quintet in Paris" 
(Miles Davis and Tad Dameron} as 
best record. 

— FRANK VAN BRAKLE 


Hamburg had the on-premises 
man for the job in its American 
ballei director, John Neumeier, 
whose first professional dancing 
was done in a Chicago company of 
“West Side Story-” Like Robbins 
on Broadway, he staged and chore- 
ographed the Hamburg production, 
and the fusion of the Robbins style 
and Neumeier' s own vocabulary 
was so complete that it became ir- 
relevant where one left off and the 
other began. 

In the Hamburg theater's house 
publication, Neumeier says that he 
warned to do the work in' German, 
but that it became obvious that 
Americans were needed in the main 
roles, so it became a production in 
englischer Sprache. There was 
enough laughter in the right places 
to suggest that this was not a crip- 
pling handicap, and the program 
carried a full German translation of 
the book. 

Seven Americans 
The stage company was made up 
of seven Americans, most of them 
with both operatic and musical- 
comedy experience, in principal 
roles, and actors from Hamburg's 
Thalia Theater in spoken parts fan 
accent is not amiss in the streets of 
New York). The bulk of the troupe, 
however, came from Neumeier’s 
Hamburg Ballet, an ethnically het- 
erogeneous group. They got a 
month of vocal training and other 
preparation, and absorbed the style 
to perfection, some of them in fea- 
tured parts. 


Lawrence Foster, an American 
of wide concert and opera experi- 
ence on both sides of the Atlantic, 
was the conductor, and he got play- 
ing of enormous rigor and idiomat- 
ic security from the Hamburg 
company's own orchestra. 

Jon Garrison, who has sung lyric 
tenor roles at the New York Metro- 
politan. and Deborah Sasson. who 
also has experience in musicals and 
opera, were the vocally and physi- 
cally appealing Tony and Maria. 
Gillian Scalici was a lively Anita. 
Terry Eno (Riff). Michael Licata 
(Bernardo), Daniel Cass (A-rab) 
and Bernardo Hiller (Action) com- 
pleted the American delegation. 

Among the Hamburg dancers, 
Lynne Charles was the tom boyish 
Anybody's, Kevin Haigen was 
Baby John and Roy Wierzbecki 
was Diesel and they seemed per- 
fectly at home in their duties. Dis- 
creet amplification helped the dia- 
logue to cany in the big house 
without disturbing vocal balance, 
■and except Tor some lost words in 
the “Gee, Officer Krupke” number, 
the lyrics came through clearly. 

Six more performances are 
scheduled in the Hamburg reperto- 
ry this month and next, but the 
Hamburg Slate Opera has a hit on 
its hands — to judge from the en- 
thusiasm of Sunday’s first-night au- 
dience — and the company has 
made “West Side Story” its" own. 
So. despite obvious reliance on 
American guests, future revivals 
look like a solid bet. 


The Paris Stage 

Sacha Guitry Play 
Is Popular Revival 

By Thomas Quinn Curtiss 

"pARls, Dec. 14 (IHT) — “Mon Pere Avail Raison” — at the Theatre 
J- des Ans --- is the most popular plav in town. Perhaps the sentence, 
. The- biggest hit in Paris is by Sacha Guitry" should be kept permanently 
in prim, as it bos been the fact of almost everv Parisian season since he 
first put pen to paper in 1905. 

Following his death in 1957, there were dire predictions about the fu- 
ture of his work. He usually wrote 
the predominant roles for himself 
and played them in his inimitable 
manner, so a Guitry comedy with- 
out Guilty was set down as an 
impossibility. These moanings were 
idle. Recent seasons have seen suc- 
cessful revivals of “N'Ecoutez-pas. 

Mesdames!" “Jean de la Fontaine" 
and “Faisons Un Reve," and two 
of his curtain-raisers are in the 
repertory of the Comedie Fran- 
caise. Those who never had the 
privilege of seeing him in person 
relish what he wrote, and his im- 
mortality appears assured. 

“Mon Pere Avail Raison” has a 
curious history. In his salad days 
Guitry was a member of his famous 
father's acting company. One night 
he missed a performance, and Luri- 
en Guitry disowned his son for the 
next 15 years. “I was bom with a 
distinguished last name, but I was 
obliged to make my given name 
known." Guitry once said. 

Reunion 

He rose quickly as the star of his 
own plays. In the middle of one 
long run the house manager came 
to him with the news that his father 
was in the audience. The old actor 
came to the dressing room and for- 
gave his wayward child. The son 
celebrated the reunion by writing a 
play for the father. It remains 
Guitry's finest play — a biographi- 
cal drama of Pasteur’s career and it 
proved the elder Guitry’s most 
rewarding modern role. When the 
Pasteur family heard of it they 
threatened to lake action for its 
suppresion. The two Guitrys read it 
to the scientist’s children and they, 
moved, withdrew the objection. 

Guitry then wrote “Mon Pere 
Avail Raison” so that he could act 
again with papa. It is not the story 
of their break and reconciliation, 
but a more general presentation of 
the generation gap and its bridging. 

It moves from the childhood of a 



Sacha Guitry 


lonely, wistful little ho> in IS 99 
whose mother deserts his father to 
his manhood 20 sears later, when 
experience has brought father and 
son to a close, sympathetic com- 
prehension of one another. It » a 
charming light comedy with a dash 
of the hitters of pathos to lend it 
unique flavor. 

As It Should Be 

At the Theatre de> Aits it is js it 
should be. Framed in an impecca- 
ble production, it has an easy flexi- 
bility and grace. Unlike so many re- 
vived favorites of yesterday it be- 
trays no arthritic symptoms. Fresh 
and frisky, the sparkle of its dia- 
logue Ls matched by some sparkling 
acting. 

Paul Meurisse. undertaking a 
double assignment, provides 'two 
consummate characterizations, 
both droll and winning, a feat that 
attests his amazing dexterity. Mony 
Dalmes, long of the Comedie- Fran- 
caise. etches with caricaturing hu- 
mor the runaway wife who imperi- 
ously returns after two decades. 
Jean Barney, also doubling, is a 
skillful jeune premier, while Alexan- 
dre Sterling contributes a touching 
bit as the worried child. 
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Senator 

Function determines 
Jscharacter 
Not tradition. 


'IVadition has served the auto- 
motive industry well but now the time 
has come to recognise the demand 
for a new kind of luxury car. Such 
a car is here: Senator - a luxury 
class car with break-through techno- 
logical effectiveness. 

The most recent tribute to the 
validity of its basic design 
concept comes from the inter- 
national jury 
of auto- 
motive experts 
who have 
voted 
Senator CD 
the "Golden 
Steering 



Wheel 1978" award in the luxury car 
class. 

The Senator is a product of the 
dictates of functionalism. Function 
was the principle underlying the 
Senator's entire development, and 
it has led to a new era of comfort 
and excellent performance. The 
Senator’s lines were determined by 
the wind tunnel. Its sleek nose pierces 
the air with none of the battering- 
ram turbulence associated with some 
other luxury cars. Its aerodynamically 
sound, uncluttered shape results in 
a supenor level of efficient perfor- 
mance and alert response. 

The Senator's sleek appearance 
and highly maneuverable exterior 


dimensions may leave you unpre- 
pared for its lavish interior space. 
Again, this is the result of applied 
functionalism, You will feel at home 
in the Senator from the moment you 
get behind the wheel. All controls are 
located exactly where you always 
felt they should be. 



Interacting with the Senator'? free 
reving,high performance ct-cy Under 
engines is a total! v new suspension 
system based on McPherson aituis 
in'front and a fully independent 
design a! the rear. The Senator com- 
bines extreme high speed capa buries 
wjth precise, safe. neutral handlin':: 
At last, superior performance and 
true luxury can be found in one 
automobile. 

The new Senator represen is a new 
concept in what a luxury car should 
be. For a most enlightening and 
exciting experience, you can arranoe 
for a test drive at one of the many " 
Opel dealers throughout Europe. 
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'All illustrations feature Senator CD 
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The Annual General Meeting: of the Shareholders of 
National and Commercial Banking Group Limited will be 
held in the North British Hotel, Edinburgh, on Thursday, 
11th January 1979, at 12 noon. The following is from the 
statement by Sir Michael Herries, OBE, MC, LLD, 
Chairman of the Board. 


about the durability of the 1978 recovery. The direct benefits of 
North Sea oil for Scotland are probably at or past their peak, and 
it is now more important than ever that the indirect benefits to the 
balance of payments and to Government finance are used 
judiciously. 


THE YEAR’S OPERATIONS 

The 5 per cent, increase in pre-tax profit for the year to 30th 
September 1978 has been achieved against a background of lower 
average interest rates coupled with a somewhat greater demand 
for advances. Average base rate for the year was 7.87 per cent 
compared with 10.71 per cent, in the previous year, whilst the 
average margin between base rate and retail deposit rate narrowed 
to 3.23 per cent, from 3.81 per cent. Our sterling deposits 
increased on average by 16 per cent, compared with the previous 
twelve months, whilst our average sterling advances rose by 
11 per cent. The sterling equivalents of average foreign currency 
deposits and advances showed increases of 9 per cent, and 5 per 
cent, respectively. These increases were somewhac smaller than 
the actual increases in terms of foreign currency as a result of 
changes in average exchange rates, in particular the strengthening 
of sterling against the US dollar. 

Royal Bank of Scotland Group: The operating profit, exclud- 
ing the share of profits of associated companies, was £28,204,000, 
17 per cenr. below last year, which reflects the lower average 
interest rates mentioned above and significantly higher costs of 
operation. The Royal Bank’s share of profits of associated 
companies, including Lloyds and Scottish, was 41 per cent, 
higher at £9,398,000. Considerable emphasis has been placed on 
the consolidation and expansion of international operations, 
particularly in North America and the Far East. At home, 
business associated with North Sea oil exploration and production 
continues to form a significant part of the bank’s activity. 

Williams & Glyn’s Bank Group: The operating profit, 
excluding the share of associated companies’ profits, was an 
encouraging 4 per cent, higher at £22,815,000 and with a release 
of £5,000,000 from the provision against advances the increase 
was 27 per cent. International business increased in volume. The 
domestic branch network has been further consolidated and 
improved, and new Car Loan and Home Improvement Loan 
schemes have recently been launched. 


BANKING DEVELOPMENTS 

The backing industry is now more subject to Government 
intervention than ever before. In the field of monetary control the 
supplementary special deposit scheme is inhibiting competition 
among banks and encouraging the use of less efficient channels 
for finance outside the banking system. We hope that this device 
will prove to be no more than a temporary expedient. The Price 
Commission’s recent Report on bank charges confirmed that 
these are not excessive and that in most respects our money 
transmission services compare favourably with those abroad. 
The Clearing Banks are currently considering the Commission’s 
suggestion that we should disclose our general provisions againsr 
bad and doubtful debts. The Banking Bill foreshadows major 
changes in the supervision of all deposit-talting institutions. We 
welcome the role that the Bank of England is to play, but fed that 
it is inappropriate for the Cleaners to subscribe to the proposed 
Deposit Protection Fund, as our deposits are not at risk under 
present arrangements. 

A prodigious amount of time and effort has been devoted to 
producing the evidence and information required of us, 
including detailed submissions to the Wilson Committee by 
the London and Scottish Clearers. I look forward to the time 


when our hard-working staff can settle down again and give 
their undivided attention to our customers. 


THE FUTURE 

Despite the problems faced by the UK economy, it remains 
almost certain that the demand for wider and better banking 
services will increase. Our Group is well placed to provide these 
services competitively and to play an expanding role in a growing 
domestic market. Abroad, in the past year we have made small 
bur useful advances in actively developing our presence. In shore 
the Group is set on a course of continuing development in the 
UK and overseas. 


15th November 1978. 


THE ECONOMY 

The record of the UK economy was mixed in our latest financial 
year, but on balance there was a welcome improvement, most 
conspicuously in the rate of inflation. There was also a marked 
recovery in consumer and investment demand. But domestic 
industrial output was slow to respond, imports of manufactured 
goods rose rapidly and the balance of payments .weakened after 
the second half of 1977, despite the increasing contribution of 
North Sea oil. In the short term there are two notes of caution 
worth sounding: demand for finance by industry and commerce 
may at some stage bring the banks uncomfortably dose to the 
limits prescribed by the recently reactivated supplementary 
special deposit scheme; and current and prospective wage 
demands could well threaten our hard-won reduction in inflation. 
In the longer rerm, economic recovery must depend on a marked 
improvement in our productivity. To stand a chance of success it 
is viral to reduce taxation, strengthen the often tenuous link 
between effort and reward and secure a wider recognition of the 
necessity for greater profitability. 


Salient Figures 


Group profit 
before taxation 

1978 

1977 

£67,385,000 

£64,095,000 

Profit attributable to 
ordinary shareholders 

£32,645,000' 

£27,329,000 

Earnings per 25p ordinary share 14Jp 

13.4p 

Dividend per 35p 
ordinary snare 

2.94p 

2.6329P 

Deposits and customers’ 
current accounts (including 
notes in circulation) 

£3,975,965^00 £3,455,933,000 

Total assets 

£4,439,045,000 £3,882^71,000 


THE SCOTTISH ECONOMY 

Movements in the Scottish economy have broadly paralleled 
those in the UK as a whole, and there must likewise be doubts 


Copies of the Directors’ Report and Accounts containing the 
Chairman's full statement may be obtained from The Secretary , 
National and Commercial Banking Group Limited, 36 St. Andrea 
Square, Edinburgh EH2 2 YB. 
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2ft 

6 

19% 

26ft 

52* 

15ft 

42 

22ft 

18ft 

13ft 


43 


4 24* 24 
456 14ft 13ft 
50* 50% 
33* 33ft 
I7UdT7 
19ft 19ft 
19 dlBft 
54% 53% 
180 
<S43 


26ft— ft 
12ft— ft 
6ft— ft 
Bft 
20ft 

10*4- ft 
31ft 
2*4- ft 
6 

20 V, + % 
27 

5ZW— 1ft 
ISft 

42 4- ft 
22%-l 
18ft 4- ft 
13ft 37 


4JI 4 94 
10 

&B 7 255 
5.1 5 12 

9a 9 4i 
4A 9 836 
1-? 2 188 
S7 zlIO 44 


10 64* 
32 10% 
1716 513 31 
43 2 470 23ft 


63ft 

10ft 

38% 

22* 


70 

41 A woo of 330 

63 

3 

31b 

50ft 

B7ft 

49 Avco Rf 030 

7.1 

75 

61 

58ft 

19ft 

12b Avery 

SI 

37 8 

51 

14% 

13ft 

23% 

13* AvtwI 

70 

04 6 

47 

16 

15ft 

63 

43ft Avon 

2J0 

0914 

439 

S2* 

52% 



— 

B — B— B — 



3 

IbBTMtg 



7 

ib 

lb 

11% 

5 Bacha 

AOa 

50 5 

68 

7ft 

7% 

35ft 

25ft Bakrlnt 

M 

1312 

186 

31ft 

31ft 

24% 

13* BakJwU 

1 

50 5 

a 

20 

2D 


24 
14ft 
50% 

33*— ft 
T7Va— ft 
19ft 4- ft 
19 4- % 
54ft + ft 
1B0 —7ft 
43 —1 
64ft— ft 
10ft 

38*— b 
23 —ft 
50ft— 1 
S9ft— lft 
14 - % 
16 

52*4- ft 


36% 24ft BMU pf 206 
28% lBftBeJICp IJO 
71* 15% BollyMf .10 
27% 23% BaftGE 77B 
26ft 17ft Son Cal 72 
16% lift Bandas 50 
31% 17% BOrtoPnl M 
42ft 25 BcmP pf 2 
38 29ft BitkNY TMo 
17% 13 BkofVO UW 
29% 20% BnkAm 1.10 
40 33ft BankTr 3 
29 ft 26 BkTr pf2JD 
21% 8% Banner .12 
18% 11 BertCR 33 
28 16ft BamsGp 1 
30ft T49sBarrvW 72 
35 19 Basicln 1.4Q 

65* 35ft BahMMf 50 
54ft 32ft Boused 172 
49* 32% BaxtTrv .40 
5% 2ft BayColP 
23% 19 BovStC 1.96 
10% 7ft BavkCig AS 
33* 24ft Snoring 50 
28ft 22 BeCriFd 158 
58ft 49 BeafF 01358 
24* 2!%Beckm 78 
, 41 30* BsctnD .72 

31ft 20 Boedi 50b 
6 2% Baker 

40ft 27 BelcoP 150a 
26ft 19ft BcMan 1A4 
Bft 5* BaldnH 56b 
23% 13% BellHow .96 
9ft 4% Behind .12a 
55% 47ft BallCd 470 
24% ISftBemfcs 1^40 
43V# 32% Bend lx 256 
26% 1B% BentCp 150 
57% 43ftBenaf PMJ0 
115ft 8Sft Banef Pf550 
28% 25 BenafPfLSO 
5% 2ft BantrtB 
9% 3 BerkevP 
34ft 20ft BasffM .14 
27ft 19ft BathS tl 1 
40% 29 BtgThr 50 
16% 15% Binary n 
26% 17ft BftFSL 1 
21* 14ft BlockDr M 
32 16% BlalrJn 178 

17ft 13ft BltoL l 
24% 19 BIckHR U6 
24% 18ft BlueB 150- 


65 32 
55 < 9 

717 517 
95 7 IBS 
35 5 7 

45 8 419 
27 4 38 
47 1 

75 6 44 
75 5 47 


45 B 
85 5 
95 
1511 
25 9 
47 6 
2510 
55 9 
1563 


535 

217 

116 

19 

202 

3 

31 

7 

12 


31ft 

22 % 

43ft 

24* 

20ft 

12% 

21 

28% 

33% 

14ft 

26ft 

34ft 

26% 

9ft 


30% 

22ft 

41ft 

24ft 

20 

12ft 

20% 

28% 

33 

14ft 

25% 


45 fi 121 
1516 174 
39 16 
ia 7 9 

55 7 4 

27 9 65 
45 9 155 
65 24 

1516 236 
2512 101 
37 7 70 
51 
16 
II 
2 
92 
IP 
1 

11 


35 5 
75 5 
55 7 
65 7 
25 5 
77 8 
68 6 


11% 

21 % 

27* 

28ft 

62% 

37* 

41ft 

3% 

19% 

9% 

27% 

23% 

50ft 

23* 

33ft 

23% 

3% 

37* 

20 

6% 

15% 

6 

54% 

20% 

37ft 

23* 


8% 


1ft 
7% 

31*— ft 
20 + ft 
3lft+ ft 
22 ft — ft 
42ft+ ft 
24ft— ft 
20ft 

12ft+ ft 
20%— ft 
28% 

33%+ ft 

14ft 

26ft + ft 
33% 34ft 
26ft 26ft + ft 
9 — ft 
lift— ft 
21ft- ft 
27*+lft 
28ft — ft 
62% 

37%+ 1% 
41ft— ft 
3ft— ft 
19ft— ft 
9%+ ft 
27ft— ft 
23ft— ft 
50 —ft 
23ft- ft 
3314— ft 
23ft+ % 
3ft— ft 
37*+ ft 
19% — ft 
6% 

15U.+ ft 
5%— ft 
54* — ft 
2Q%- ft 
7.1 6 38 37ft 36ft 36ft— % 
77 6 77 23* 23ft 23ft 
95 4 43*d«ft 43*+ ft 

55 210 105 IBS 105 - ft 

10. Z22Q 25 25 25 

3% 3ft 
5ft 5 
26% 26ft 
20ft 19* 

31* 31ft 
17% 17* 

17* 17% 

17ft 17ft 
24% 24ft 
13% 13% 

22% 22ft 


lift 

21 % 

26* 

28% 

62% 

35% 

41ft 

3ft 

19ft 

9ft 

27 

23ft 

50 

23ft 

33 

22 * 

3ft 

37ft 

19% 

6% 

15 

5% 

54% 

20% 

36ft 

23ft 


8 103 
6 165 
510 58 
55 5 460 
2512 131 
B 10 
58 4 9 

3.9 IT 743 
31 6 15 
78 6 84 
AO 10 129 


67 5 166 21ft 21 


3ft— ft 
5ft 

26ft+ ft 

20 

31* 

17%+ ft 
17*— ft 
T7%+ ft 
3<%— ft 
13ft 

22%+ * 


8 

AVt Btuebrd 30 

24 7 XT u 8* 

8 

a%+ * 

42 

20 CkfwSk 140 

07 6 

3 

30b 

30 

/ft 

4b BoboteBr 

5 

58 

5ft 

5b 

5b— b 

16* 

10ft ColeMt M 

S3 8 

2 

12 

12 

76 

25 Bovin 130a 

U11 1583 

70* 

60* 

nb+ift 

7ft 

3% Goleco 


74 

3ft 

3b 

33ft 

22b BofssC 175 

04 4 

133 

27% 

27 

27*+ ft 

23b 

16* cotoPol 1 

00 8 

909 

16*dI4ft 

31ft 

25* Bordan 1J2 

6J 6 

2/4 

ab 

25% 

a — * 

13% 

OftCdlAlk .72 

01 5 

104 

8% 

Bft 

34* 

25% BargW 2 

7J S 

48 

28* 

28% 

28*+ ft 

19% 

9ft ColIfnF 38 

2 A 6 

117 

11% 

10% 

9ft 

2% Barmans 

. 7 

32 

6% 

6* 

**— ft 

38 

24b Col Pen U0 

06 6 

162 

a 

25* 

26% 

22% BasEd 2 M 

is a 

49 

Mb 

24 

24b 

42* 

Mft Cortlnd 2.10 

00 5 

11 

35b 

35 

97ft 

84 Bo»E pl&as 

n. xieo 

Mft 

Mft 

Mft 

29ft 

25ft CdOos 234 

9J 4 

76 

25* 

2 Wt 

12ft 

UWBoaE prl.17 

n. 

10 

lOft 

10* 

10%+ ft 

60ft 

S4b ColGs p»j2 

10 

1 

55ft 

55ft 

lift 

13ft BoaE prl.46 

10. 

5 

14% 

14 

14 — ft 

27ft 

13% CofuPIcf J0a 

1 J : 

337 22b 

21* 

1B% 

Bft Branlff 36 

2JI 6 

254 

14b 

13ft 

Mft 

27ft 

21 ColSOh 232 

1012 

113 

22b 

21% 

33ft 

»%BrounC JO 

27 8 

93 

30 

»% 

29ft + ft 

27* 

22%CSO Pf 232 

10 

2 

23b 

23b 

31b 

24 BrfsSt 1J8 

0010 

n 

77b 

a* 

a*— * 

35b 

27ft CombC nSIO 

312 

17 

30* 

.-m* 

411* 

a BrisfM 132 

0612 

411 

33ft 

32ft 

33ft + % 

44% 

31 CmbEn 2 

5,9 7 

99 

34b 

33* 


artw 

12 Month SNWk SI*. CI«o PW 

HU Law Dlv. In s Yld. P/E loot Htah Low Quo*. Close 


46ft a&rBrfeftt Pf 2 
18ft iSfc BrllPat AJe 
34* u ft BffcwGt 150 
21ft 18% BkyUG 1.90 
23* Bft BwnShp J80 
10* 7ft Brown JO 
30 21ft BwnGp 150 
16 Oft BwnFar 50 
IBft 12ftBmswk 70 
34ft Z7%Brn«W pf25Q 
29 1 7ft BrushW 1.40 
22 15% BucyEr 58 

6% 5* BudgC Pf-tt 
36% 22 BfrfFb 150a 
9% 5 Butova 
15 10 Bundy 58 

31% IS SuftkrH 156 
19* 9ftBunkR M 
25ft 18 BnkRpflTQ 
22% 16* Burll Ml 150 
46ft 35 BurlNa 150 
8 4* BrlNa pf 55 

47 37 BrlNa PT255 

23* 15ft Bamdv 76 
13% ZftBnuRL 70 
88 SBftBurrah 150 
28ft 12% Butler In 50 
16ft 7ft Buttes Til 


SJ 3 
24 8 117 
6J S 48 
94 7 11 
45 5 3 

A3 5 1 

75 S 91 
« 9*118 
SJ 6 257 
8J 
655 
SS 6 
10 . 

64 5 



9 

7 

384 

1 

25 

16 

17 

2) 

141 

fl 

546 

60S 

22 

29 

2 

400 


39 39 

18ft 18 
24ft d2» 
19% 19* 
17 16% 

9 9 

25 25 

12ft 12 
13ft 13ft 
29 28% 

22* 32% 
16 dl5* 
6 6 
24% 24ft 
Bft 6 
10% 10% 
18% 18ft 
15% 14% 
19* 19 
17% 17% 
37* 37% 
4% 6* 

38% 38% 
19% 19V* 
3 2% 

71ft 70 
19* 18% 
7% 7ft 


39 

I8ft+ ft 
34 —ft 
19%+ ft 
16%-ft 
9 

25 -ft 

12ft 

13ft— % 
2S%- ft 
22 *- * 
15%— ft 

24M+ % 
6 -ft 
10%- ft 
1B%— ft 
15 

19ft + % 
17%+ ft 
37% 

6* 

38%-% 

19ft 

VM— ft 
71 + % 
19*+ % 
7ft 


250 


64* 43ft CBS 
11% 4*CCI 
14 SKClRfv .10a 
37ft 29 CIT 240 
TSft 7 CLC 54 
13* 6*CNAFn 
18ft 13 CNA pf 1.10 
12* 10*CNA1 UDBo 
55 42ft CPC 170 
IBft IS CP'Nof 144 
20 14% CT5 .70 

38ft 21W CabotC 150 
13% 4ft Codance 
27ft 14 Caesars 
™ 13 cairtm 4oa 
4* 2* Camara 

40ft 25* CmoRL 50a 
38 31 ComSa 156 

29* 21%CanwT 56 
21* 14* CdPoe MS 
12ft 9 Cana I R M 
<7* 37V> CoeCfts 50 
26ft 17% CapHold 76 
4% 2%CarilngO 52a 
29* 19ft Carllsto 158 
68 53ft CaroCQ 5 
12 5%CaraFra 40 
24ft l9%CarPw 1.96 
29% 26ft CarP pf 247 
31 20ft CarTsc 140 
2Bft 13% CarrCp l 
25 23ft CarrCp wd 
40 34 Carr pf 255 

50% 26ft Carr pf 1.86 
13ft 10* CairGn iJIla 
24 16* CarsPlr l 

20% 15% Cart Haw 1 


54 7 445 52 51ft 51%- % 
3 1B4 4ft 6 61% 

£ 157 12 11% 11% 

75 B 464 32ft 31* 32 — % 

2515 14 11% 11* 11* 

3 402 10% 10 10%+ ft 

t9 19 15% 15ft 15%+ % 

52 lift 10* 11 — ft 


97 


54 9 254 50* 49* 50%+ % 


19 


15* TSft 15ft 
47 15% 15ft 15* 

8 30% 30ft 30ft 
3 8% Bft #%+ ft 
21 293 23* 22ft 22%— * 
£9 12 37 13% 13% 13%— * 


II. 7 
44 6 
3.9 7 

4 


4 

U 16 
S3 9 
18 7 
47 4 
t5 8 
511 


90 2% 2ft 2ft 

77 30 29* 29ft— ft 

66 33 32* 33 + * 

47 25 24* 25 + * 

45 27ft 21 21 — % 

4 9% 9% 9%— ft 

41 39% 39ft 39* 


- - Oita 

12 Month Stock Si. Cton Pr#v 

HWlLow Dto. In * YM. P/6 W»k HW» Low Ouor.Ooot 


34 9 169 22* 22* 22*— % 
810 3 3* 3* 3* 

5 24% 24% M%— * 


10 6* CortWol 40 

8 % 6MCoscNG JOr 
23ft 16* CasHCk 80b 
65 45hCottpT 2. TO 
15* lOftCecoCP 40 
47ft 35%Celanse 3 
51ft 45*Cak» otASD 
8ft 3 Cams 
27 11% &niax 70 

17% 14% CenSoW 1J4 
22ft 19* Con Hud 1.96 
18* 15ft CanlILf 140 
31 26ft CnlLt Pf287 
29 25 CnlLt 0(2-62 

14% 12* CenllPS 128 
26* 18 CenLnE 142 


26ft 22* CenTal 148 
37% 15% ConfrOot 1 
Bft 6% CentrTal 42 
25% 17 CrMwd JO 
20% 17* CaasAlr 40 
26* 16* Cfimoln U4 
26ft 17%Chml pflJO 
12% 9%aiamSp 73 

8 3%CharfCa 78 
1% 1 ChartCo wt 

35ft 27 ChrfflY 2J4 
9% 7* ChasFd 40a 
37* 27%ChoaM 270 
92ft 81*OiosM PfC 
2 ftChaseMT 
14* A* Chelsea 40 
45* 36ft ChmNY 116 
24* 20ft ChNY pfl J7 
SI* 25*ChasVa 140 
27ft 20 ChesaPn .94 
36* 25ftChassia 2J2 
59 42 ChiBri 2a 

9% 2% ChlMlw 
33% 4ft ChlMlw pf 
34% 23%CMPneT 2 
7% 3% ChkFull 
U% 6%ChmCtt 

9 3% Chrlstn 40a 
24* 14% Chroma! 1.10 
W* 41ft Chroma pf5 
13* 9 Chrysler 40 
5* 3 Chrvs Wt 

33* 20*ChiYSl MX 
31 20* ChurCh 44 
31* 26ft CtnBafl 232 
23% 19%ClnGE 1.96 
48 40ft Ctn<S pf 4 
57ft 51 ClnG PUTS 
90 78ft CInGpf 744 
109 99ft ClnG pf942 
37* 17% ClnMIl 1.10 
29ft 18% Cltlcrp 1.16 
58* 45% CiffesStf 370 
1ft 1 CltzSouRl 
18* 11%Cltylnv 1 
2* 1-64 Clfylnv wt 
29* 21 Cltyln of 2 
40ft 30ft OarkE 2 
16ft lift ClarkOll 40 
31% 25ft ClvCr 1 70o 
23ft 14% CMvEI IJ4 
89% 77% ClvEI Pf740 
51ft 79 ClvEI pf7J6 
13* 7 Ctovopk 40 
15ft 9%CtoroK 48 
14% 9* CluottPe 40 
13 10ft auetfP pfl 
16ft 8 Coacfim 40 
20ft lQftCstSfGs JO 
23* 17* CatSG pfl 43 
22 14 CxttSG pn.19 

9ft 5ft CocoBfl 40 
47* 35ft Cocoa 1J4 


9J 

£330 

95* 

55 

5Sb+ b 

64 5 

17 

6* 

6b 

6b— ft 

BJ 7 

81 

29ft 

72ft 

22ft 

93 

x5 

27* 

27ft 

27ft— ft 

£8 7 

m 

97% 

371% 

27ft— ft 

03 7 

296 

23% 

23 

33%+ ft 


105 

93ft 

23b 

23%+ ft 

63 

*20 

35% 

35% 

35%— 1% 

05 

7 

42 

41ft 

41ft— b 

97 

2 

11 

11 

11 — ft 

57 5 

11 

17ft 

17ft 

17ft— ft 

05 6 

t« 

lift (115% 

15% — b 

73 

39 

a 

97ft 

27ft— % 

SJ B 

91 

7ft 

7 

7ft + ft 

7J2t 

14 

7 

4% 

6% 

04 8 

42 

18b 

IB 

IBft— ft 

37 9 

199 

56ft 

56Vn 

56%+ ft 

SO 24 

4 

19 

12 

12 

73 7 

33 

41* 

•lift 

41ft— % 

9J 

4 

44 

d45% 

45*— U 

7 

163 

3* 

3% 

3*+ ft 

1.1 9 

61 

18% 

18b 

18ft 

06 7 

323 

15* 

15ft 

15%— b 

93 6 

3 

20 

19% 

20 + ft 

10 9 

IS 

15ft 

15% 

15% 

10 

E3» 

28b 

27% 

28 - b 

95 Z20Q 

aft 

26ft 

26ft+ ft 

93 9 

117 

13ft 

13 

13ft + Vi 

7J 7 

43 

20 

19% 

20 + ft 

1ft 7 

a 

15ft 

15b 

15U 

63 6 

a 

19% 

13b 

12b— ft 

09 B 

964 

95ft 

23* 

34% 

0311 

100 

23ft 

22b 

23ft + ft 

09 7 

25 

7Va 

7% 

7ft+ ft 

06 5 

64 

17b 

17b 

)7b 

43 9 

58 

19% 

19b 

19b— % 

01 6 

100 

20% 

20ft 

20% — ft 

5-9 

ID 

20% 

20 

20%+ ft 

7 A 7 

559 

V* 

9* 

9*+ ft 

5J 5 

149 

5% 

s 

5ft+ ft 


31 

1% 

lb 

1% 

7 A 5 

61 

30ft 

29% 

30%+ % 

7-4 

39 

Sb 

Bft 

Bft 

74 6 

249 

30ft 

29% 

29*- U 


6 

86% 

86% 

B6%— ft 


4 

* 

* 

*+ b 

53 

33 

9* 

9ft 

9ft— ft 

065 

87 

37 


34*— b 

07 

71 

21% 

21% 

Mft 

4311 

12 

35ft 

35 

35 — ft 

0311 

92 

33ft 

23ft 

22ft — % 

9J 9 

131 

aVa 

25* 

25% — b 

00 9 

5 

50 

SO 

50 

13 

53 

6% 

6V1i 

Aft— b 


6 

25% 

25* 

25%- b 

01 a 

24 

75 

24% 

W %- ft 

5 

27 

5ft 

5% 

5ft- ft 

9 

S3 

9% 

9% 

Vft- b 

03 5 

17 

6% 

6ft 

Aft— b 

04 5 

52 

17% 

16% 

17b 


7J 

44 


1 47 
1562 9 
78 


67 -1 
Bft— ft 
3 -ft 


67 

d 8* 

3* 3 

14. 184 20ft 020% 20%—% 

1.911 81 23 22ft 22* 

IIS 5 28* 28ft 28ft— ft 

95 8 108 20 19* 19*— * 

9.7 280 42 41ft 41ft + ft 

PJ *110 51 51 51 

93 2400 81 81 81 +1 

94 11090 102ft 101ft 101 ft— 2 

34 8 22 31ft 3) 31*— ft 

4.7 7 507 24% 24% 24ft 


21% 9%CmOEU .14b 
30* 34%CmwE 240 
31 IBftCwE pf 142 
23* 19*CwE pf 1.90 
23ft 21 CwE pt 2 
27ft 25* CwE pt 2J7 
33ft 27 CwE Pf 2J» 
100ft 90 CwE Pf 840 
49% 29ft Comsat 2 
22% 12% CoPsyc 40 
46 28% COiiW JO 
17 8 ConrnSd 

25% 17ft ConAgr 1J0 
33ft 21* ConeMl 140 
26U 16* Congoim JO 
21* 17 CoruiM 1J0 
18* 15% CnnNG 140 
25ft 13* Conroe job 
25ft 21*ConEd £20 
83 71 ConG pf 6 

55% 47ft ConE pt 5 
27 31 ConFdS 140 

68 55 ConF PT450 

34 21 CnsPrf 1.10 

44% 33%CnsNG 3 
25* 20ft ConjPW 17A 
49% 43% CnPw M4J0 
B4* 72 CnPw pf745 
88 n CnPw pf7J2 
24% 20% CnPw PT2J3 
26ft 22* CnPw jrf243 
77% 701* CnPw pfSJO 
16% 81* Coni Air JOe 

5% 3ft ContCop 
12* 10 CntC AflJ5 
28% 23% CntICorp 1.70 
34% 26ft CnWGrp 270 
25ft 23* CntGp pt 2 
32% 23ft Comill 144 
17 19ft ContUP 1J8a 
6 2* ContlIRt 

32ft 24ft ContOU I JO 
83 68% ConfOllPf 2 

16% 14ft Control 134 
44ft 22% CtIData 35 
51 44% CnDI pf 440 

30% 20 Conwd 140 
7* 2*CmkUnJ9t 
<0 40% Coon In 134 

29 14% Coop Lab 40 

14% 10% CoapTR 30 
18* )3%CopT pfl35 
25 17* Capelnd to 

22ft 16* Cappwd 138 
6* 3* Cardura M 
IS 13* Cora In 44 
6S 44%ComG 1J8 
32% 18 CurrBIk 134 
5ft I* Cousins 
25ft 15* Cowles .90 
59% 31* CoxBdet 45 
14% 8% Croto JO 

37 23* Crone 140b 
12% 6 CntdtF .40 
30* 22* CrockN 150 
46ft 37%Crcf(N Pf 3 
Z7* 22%CrckN 042.18 
19 13ft CroflipK 36 
28% 20% CrauHl 1 
35% 22ft CrwnCk 

38 » Crwld 1.90 

39* 27ft CrumF 208 
21% 13 Cuftro 140 
42* 29%CumEfi I JO 
12* 10 Currlnc 1-10 
22* lUkCurtW JO 
58 30 CutterH 1.051 

33% 19*Cvdp U2o 
20% 14ft Cyprus JOb 


13 9 83 10% 10% 

8.9 8 417 27. 26% 

10 19% 19% 

7 20% 30% 
3 21* 21% 

42 26% 26% 

21 28% 28ft 
10 91ft 91 
71 39* 38% 
19 14% 14* 
.. 64 37% 36% 
10 103 11% lift 

5.9 5 li 22% 22 


73 

93 

97 

U 

10. 

93 

5.111 

W10 

-513 


A7 4 SB 24% 23% 


03 6 

32 

18% 

10.14 

38 

18 

9.9 B 

2 

16ft 

5.7 8 

8 

Mft 

97 6 

495 

24 

7.7 

7 

78 

10. 

8 

48 

7 A 6 

191 

23 

7.9 

2 

57 

09 4 

142 

22ft 

SJ a 

M 

3712 

9.9 B 

101 

23% 

W 

;W 

43ft 

9.9 

zlM 

75% 

10 

tm 

76ft 

11. 

IS 

31 

11. 

37 

94% 
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^ Output Up Now 

OPEC Agreed on Cutback 
To Avoid Glut, Aide Says 

■ By John McCartney 

ABU 14 (AP-DJ) since then, although the accord on 

...^MembeisofthepiTganizatJonof cutbacks was- not tesponSbU: far 
. ; petroleum txpomng Countries the tightening of the markeL 
• ' aade - a - . "finding sw-nionth Instead, a strong gain in demand 
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Economic Mews Analysis 

Battle of the [1980 U.S. Budget] Bulge 


Vxets. Qatar’s oil minister Sheikh The increased demand followed a 
;^bdul Am Bm Khalifa al-Thani decision by Saudi Arabia hFebru- 


*: .«• t , - — ^ ruuuwiurcuiu- 

- -aid today. ary to limit lifting of its lighter 

Members decided to allow ex- grades to 65 percent of total pro- 

- «ns to be cailed mto individual ductiotu The glut has also evaporat- 
> nations to study their markets to ed because of hedge-buying by oil 

^lermme what output reductions companies in anticipation of an 
]i; -otW be made, ihemmistex said. OPEC price hike andsLtppIy inter- 

,t . Following the Geneva meeting, motions in ijan. 

:■ 3# tar did trim its production by an Total world demand for petrole- 
p fflspeafiea percentage, the minis- urn has risen sufficiently since June 
yx said. The petroleum surplus in so that most OPEC members, ex- 
• ime was about 2 to 3 million bar- cept Iran, have actually been able 
'■ ds a day. The glut has disappeared to hike their output while the glut 
i"i- has disappeared. Further negotia- 

' n • « . tions over output cutbacks are not 

ifrumn Posts cm the agenda of Saturday’s OPEC 

conference. Sheik al-Tham said. 


Britain Posts 
Trade Deficit 
Tor November 


■_[ * Jakarta Asks 10% Rise 

l Tor November JAKARTA. Dec. 14 (Reuters) 

„ — Indonesia wants a direct 10 -per- 

r • LONDON, Dec. 14 (AP-DJ) — cent increase in the price of crude 
> ritain posted a visible trade deficit oil to be agreed at the OPEC price- 
‘. 7 £192 million, seasonally adjust- fixing conference this Saturday in 

1 J, in November compared with a Abu Dhabi, mining minister Suoro- 
^ jvised £97-millionsuip.lus in Ocio- to said. Talking to rep oners, he 

* tr and a £68-milIjon surplus a said a 10-percent increase for crude 

- »r earlier, the Department of would bring Indonesia an addi- 

V Wife said today. tional $730 milli on worth of foreign 

i‘ On current account, there was a exchange per year. Indonesia's pro- 

2 ?&rit of £72 million against a sur- duction stands at 2.6 million bar- 
is of £2 17 million in October and rels per day at present. 

v- :£170-million surplus in Novem- Algerian oil minister Ahmed 
: ir 1977. Gbozali is also quoted today as say- 

trade registered a net deficit ing that recent suggestions for an 
j,-? £167 million compared with a oil price boost of between 5 and 10 

* jp of £131 million a month earlier, percent are “absurdly low.” In an 

- hash ml exports totaled £3.052 interview with the Algerian news 
[;; Uion last month versus £3.098 bil- agency, Algerie Presse Service, he 

m in October and £2.668 billion a said he refused “to play the sterile 
; hr earlier. game of percentages,” adding that 

Overall export volume fell by Z5 Algeria will not depart from its 3 
-j’rcent in November. Imports fundamental principles — responsi- 
counted to £3J244 trillion com- bility, solidarity and unity. 
j-: jcd with £3.001 bOlion a month 


By Leonard Silk 

NEW YORK, Dec. 14 (NYT) 
— The internecine battle in 
Memphis among Democrats 
over President Carter's pro- 
posed inflationary budget for 
the 1980 fiscal year ha< un- 
doubted political importance in 
disclosing the split within the 
party between the conservative 
and the liberal wings. But the 
economic significance of the 
battle of the budget in the war 
against inflation during the 
coming year is slight. 

For one thing, under the new 
congressional budgetary pro- 
cess, the budget for the 1980 fis- 
cal year will not take effect until 
next October when the calendar 
year is three-quarters over. And. 
whatever the final shape of the 
fiscal 1980 budget, there wDl be 
a time lag of some duration, 
probably a few months, before 
its impact on the economy as a 
whole is felt. 

Stimulative Budget 

In the coming year, it is the 
budget for the 1979 fiscal year 
that will matter — and that 
budget will be stimulative rather 
than counterinflationaiy. A 
forthcoming analysis of the im- 
pact of the federal budget on 
the economy by Michael Levy, 
director of economic policy re- 
search of the Conference Board, 
shows that the economy will 
receive a greater fiscal thrust in 
1979 than it did in 1978. 

In fiscal 1979, the combined 
thrust of higher spending and 
lower taxes will be $14.3 billion, 
compared with $6.5 billion in 
the 1978 fiscal year. The extra 


thrust next year will be a little 
smaller than those dollar figures 
imply, because the economy will 
also be bigger as measured in 
current dollars. 

Even so, where the budgetary 
stimulus in the fiscal year that 
ended SepL 30 averaged 0.31 
percent of the gross national 
product, Mr. Levy estimates 
that the thrust in the coming 
year will average 0.63 percent of 
GNP, twice as much as Last 
year. 

Pressure on Interest Rates 

This relatively stimuiative fis- 
cal policy will continue to put a 
heavier burden on monetary 
policy in resisting inflation, with 
the likelihood early next year of 
continued pressure on interest 
rates — at least until the econo- 
my flattens out or declines. 

The fiscal thrust will be great- 
est in the first quarter of 1979 
when it will amount to $23.4 bil- 
lion, or 1.04 percent of GNP at 
an annual rate. The extra stimu- 
lus in the first quarter will result 
from a $7.7- billion increase in' 
expenditures and a $15.7-billion 
reduction in tax revenues — the 
result of the tax cut enacted by 
Congress this year and signed 
by the president. 

Can Mr. Carter deliver on his 
commitment to reduce the fiscal 
1980 budget deficit to $30 bil- 
lion from an estimated deficit in 
the 1979 fiscal year of $40 bil- 
lion? It will be tough. And not 
only will it take political skill in 
resisting the liberal critics with- 
in his own party who want to 
restore budget cuts on social 
programs but also it will require 


some good luck in the growth of 
the economy. 

A recession would mean a 
shortfall in tax receipts as well 
as a bulge in federal spending. 
Greater Inflation in the coming 
year than the administration is 
forecasting would also lift gov- 
ernment spending because infla- 
tion raises the cost-of-lning es- 
calator built into Social Securi- 
ty, food stamps and many other 
social programs. At the same 
time, slower real growth or a re- 
cession would raise unemploy- 
ment compensation payments, 
accelerate early retirement and 
touch off spending on income- 
support and job programs. 

Difficult to Produce 

Otto Eckstein, president of 
Data Resources Inc. and a for- 
mer member of President 
Kennedy’s Council of Economic 
Advisers, is predicting that it 
will be difficult for the president 
to produce a budget deficit of 
only $30 billion in the 1980 fis- 
cal year. Data Resources is es- 
- tima ting that the expenditure 
figure will be $12 billion higher 
than the administration now ex- 
pects and that tax revenues will 
be $1.4 billion lower, resulting 
in a deficit of $43,31 billion in- 
stead of $30 billion. 

A confrontation already has 
started in Memphis. It seems 
likely to continue — and proba- 
bly intensify — as the economy 
slows down in the coming year. 
Indeed, there is a danger that by 
1980 the administration will be 
pursuing an outdated fiscal poli- 
cy, with unemployment again 
perceived as the No. 1 problem. 


U.S. Vows to Stick to Austerity 

By Hobart Rowcn lion's resolution to unwind infl 

WASHINGTON. Dec. 14 (Wp> lion. Mr. Biumenthal said. 

-The Carter administration today Mr. Blumcnthal defended the re 

eneraicd in blunt language a (7 JXeCeSSlOTl cue moeram atminsi Ren. Reus 


Prices on NYSE Mixed; 
Money Supply Increases 


By Hobart Rowm Aides Reject 

WASHINGTON. Dec. 14 (Wp> -«■««» 

— The Carter administration today n . 

reiterated in blunt language a / 7 tvSCeSSlOTl 
pledge to stick with an austere eco- 
nomic policy “as lone as necessary against the Swiss franc, 34 percent 
to control inflation and protect against the yen and 26 percent 
die value of the dollar. against the Deutsche mark. Since 

In testimony before a joint eco- then it has recovered about one- 
nomic subcommittee on interna- third of its losses against these 
tional affairs defending the Nov. 1 three kev currencies. 

“dollar-rescue” program. Treasury This trend toward restored confi- 
Secreiary Michael BlurnenthaJ and dence should not be dissipated by u 
Economic Council chairman back-tracking of the administra- 
Charles Schultze admitted that the 
measures adopted risked a domes- 
tic recession next year. TVp 

While they both rejected fore- -l nC0S Oil il . 
casts by many private economists 

of an actual recession, the thrust of ■»*' Q 

their testimonmy was that the pri- IflOUCV O 1X013 

mary target of’ current economic J A A 

policy is to reduce inflation, not to nfw vdrk rw* 
guarantee .q gainc f , RK-. Dec. 14 (Reuters 

— Glamours, blue chips and au 
r. fort? ^ r craft stocks were amone, the fev 

Slock Change ended m^ h 

&Uy Lied MS’ J&fe -"Mg} M 

two consecutive quarters of nega- „ h» 

five economic growth, the generally d L|jfSf lM S aK™^°8Q7~rn J 
accepted definition of recession. “ K STflE.'iS 

lied Slul^uee S r '^fKL“;? 8 p 

tj„_, hvui. After the close, the Federal Re 

£££ R tSf SSHmilS — 

might acLuallv push the dollar too 

high, thus maxing U.S. exports less £~\ •! T> • T?> 

competitive. Mr. Blumenihal UU"IUff JT 1XTHS 
snapped: ° 

“There are those who feel that Enllnwinn 

continuing decline in the dollar is r mCU r UUOWUlg 
good for trade. This is a dangerous tvi ill 

misconception. The United States INO LOIlt6St rlCR 
does not need to pursue dollar de- 

preoauon to buy market position NPW nTt m _ 


lion's resolution to unwind infla- 
tion. Mr. Blumenihal said. 

Mr. Blumcnthal defended the res- 
cue program against Rep. Reuss' 
charge that it risked recession 
through an unjustifiably tough 
monetary policy. 

Without the rescue program. Mr. 
Blumcnthal said, doubts here and 
abroad about “the determination of 
this administration to stop infla- 
tion" would have increased, plung- 
ing the world into an economic cri- 
sis of unmanageable proportions. 


NEW YORK, Dec. 14 (Reuters) 
— Glamours, blue chips and air- 
craft stocks were among the few 
bright spots in a generoliv dull mar- 
ket as prices on the New York 
Stock Exchange ended mixed in 
slow trading today. 

The Dow Jones industrial aver- 
age rose 2.6S points to 812.54 but 
declines led advances 8Q7 to 537. 
Volume fell to 19 million shares 
from yesterday's 22.48 million. 

After the close, the Federal Re- 
serve said the M-l money supply 


Bluunenthal 2 Oil-Rig Firms 


preoauon to buy market position ™ 

... The administration firmly re- T NE ^ ORLEANS, Dec. 14 — 
iects such tactics.” Two , of th ? wor ] d . s ,ar 6“ l P roduc ' 

As for Rep. Reuss* suggesting fiofoffshorednlluigmatenals- 
that the dollar's role as the key cur- S - ^ McDermott & Co. and 
rency of the international system 
be reduced. Mr. Bltunenthaj said 


Hallibunon's Brown and Root — 
pleaded no contest today to onti- 


Bonk of England Data Indicates 


U.S. Banks Losing Place in Euromart 


that over time the role of the dollar charges following indictments 
might evolve and change. yesterday by a federal grand jun- 

A crumb of comfort for Rep. .?,9 lh companies were fined SI 
Reuss was Mr. Blumenthal’s assur- 

ance that the administration does Also indicted were six officers of 
not object to “an orderly evolu- the 2° /““» wh ? , al» 
tion” of the international monetary o« “ail and wire fraud 

system. “We are not stonewalling,” charges. 


i-iiier and £2.600 billion a year -ry r • • r». 

v tikr. Import volume rose 75 per- ExCeSS Liquidity 
ht From October. ■* J 

: reach Output Flat Target of Moves 

■ ’ARIS, Dec. 14 (AP-DJ) — The Ry Rll.ll/jpn/lri 7 l Jc 
' tnch index of industrial produc- "OnueSlfUJlK 


LONDON, Dec. 14 (AP-DJ) — day by the Bank of England indi- 
Ui. hanlcc are losing their domi- cate. 


nance in Eurocurrency lending 
even though the market is expand- tin for the third quarter suggest 
ing rapidly without the aid of oil- that a structural shift in the $700- 
state investment, data published to- billion Eurocurrency market is 


States. Statistics on deployment of 
oil-state funds were not available 


he said, “but for a long time. 


w alling , 

ime. the 


Data in the central bank's bulle- /or the third quarter, but the Bank dollar will have to play a central 


. n, seasonally adjusted and ex- 
- ding the construction industry 
;.3 unchanged in October from 
;• nember at 128, the statistics in- 
r. < w® said today. October's index, 
t. |c 100 equals 1970, was 4.9 per- 
■ ttabove that of October 1977. 


A revenue of 


before amortization 
i ail expenses deducted 
»*' insurance, 
administration, 
maintenance). 

An industrial 
investment is 
offered to private 
investors: 

Own 

ICOJ 

[CONTAINERS 


FRANKFURT, Dec. 14 (AP-DJ) 
— The Bundesbank’s Central Bank 
Council decided today to cut credit 
institutes’ rediscount contingent — 
the funds banks can obtain from 
the West German central bank at 
the discount rate for trade bills — 
by S billion Deutsche marks effec- 
tive Jan. 1. It also set a money-sup- 
ply growth goal for 1979 of 6-to-9 
parent, the first time it has not tar- 
geted a specific numerical growth 
goaL 

Bundesbank President Otmar 
Emminger said the cuts in the 
rediscount contingent from about 
27 billion DM to 22 billion DM 
would help reduce excess liquidity 
primarily caused by foreign-ex- 
change market intervention. He 
also said the Bundesbank expects 
that the central bank money supply 
would show a growth of 11 5 per- 
cent in 1978 from the previous year 
compared with the 8-percent offi- 
cial target 

Mr. Emminger said the adoption 
of the ban spread as the money 
supply goal was more realistic than 
choosing a angle numeral He said 
both measures adopted today 
would enable the central bank to 


Company 

Reports 

Ravemn, Profits In MUUen* 


Britain 

Associated Engineering 
t m 

Revenue 324 

Profits 29.4 

Per Share 15.7 

Bass Charrington 

Veor im 

Revenue 1.014 

Profits 79,9 

Pei Share 6.1 4.8* 

Distillers 

i month* -\m 

Revenue 444.4 

Profits 57.9 

Per Share 15.94 

ICL 

Yoor 1978 

Revenue S09.4 

Profits 37.5 

Per Share 8.29125 

f figures in Sterling ) 


of England said that OPEC invest- 
ment abroad was “modest” and 
that “disinvestment*’ in die United 
States continued. 

The Bank of England also esti- 


Rep. Reuss had suggested a 
“substitution account” in the Inter- 
national Monetary Fund, where 
those holding unwanted dollars 


lf77 

9045 

62.8 

4.842506 


underway. Recycling of surplus States continued. national Monetary Fund, 

funds from the oil-producing, states The Bank of England also esti- those holding unwanted 
has become considerably less mated that medium-term Eurocur- could exchange them for Special 
important. The involvement of U.S. rency bank loans for the interna- Drawing Rights. But Mr. F* 
banks is also becoming less import- tionaj banking system as a whole thal was cool to the idea, r 
.ant in. the channeling of funds. And - rose by $17.25 biBion' compared the underlying justification 
probably banks with headquarters with $14.75 billion for the second huge “dollar overhang” 
m the surplus countries such as quarter. This brought the total for weakens the U.S. currency. 

Japan, West Germany and Switzer- the first nine months to $44.25 bil- Mr. Blumcnthal recount© 
land have taken over as the main lion, $7J billion more than record- that in the 13 months prior 
intermediaries for the allocation of ed in all of 1977, the bank said. 1, the dollar had fallen 38 
international credit 
Although the statistics cover 

S dS“5 Angola, Western Firms Discuss 

enough period to make a definite _ __ 

Offshore Oil-Exploration Tracts 


rency bank loans for the interna- Drawing Rights. But Mr. Blumen- I960 through 

tionaj banking system as a whole thal was cool to the idea, rejecting^ 

rose by $17.25 billion' compared the underlying justification that a I 
with $14.75 billion for the second huge “dollar overhang” abroad 

r rter. This brought the total for weakens the U.S. currency. 

first nine months to $44.25 bil- Mr. Blumcnthal recounted today 
lion, $7.5 billion more than record- that in the 13 months prior to Nov. 
ed in all of 1977, the bank said. 1, the dollar had fallen 38 percent 


Kyp Ewing, acting assistant U.S. 
attorney general in charge of the 
antitrust division, said the indict- 
ment alleged the defendants con- 
spired to allocate among them- 
selves certain contracts for marine 
construction services and to submit 
rigged bids during a period from 
1960 through 1975. 


for the week ended Dee. rose S2 bil- 
lion to S300.7 billion, M-l Plus in- 
creased SI. 8 billion to S584.4 bil- 
lion and M-2 coined $2.9 billion to 
$872.1 billion. 

The AeroNpaee Industries Asso- 
ciation said the outlook for its 
members is brighter than ar any 
time in the past 10 years. Reflecting 
that, active Boeing, with a S3- bil- 
lion order backlog, advanced Pi to 
70. 

General Dynamics gained I V to 
7KV McDonnell Douglas ’» to 
33- n and Lockheed ' a to lOV 

United Technologies said a fed- 
eral judge in Nashville dismissed a 
suit filed by the attorney general of 
Tennessee seeking to block Unit- 
ed's tender offer for Carrier Corp. 
The attorney general began action 
earlier this month on grounds that 
the proposed takeover would 
violate state antitrust laws. United 
tacked on 'a to 38'a and Carrier 
gained i sto23 , s. 

Colgate-Palmolive said directors 
voted to raise the quarterly divi- 
dend to 27 cents from 25 cents a 
share, payable Feb. 15. record Jan. 
25. 

The Civil Aeronautics Board, va- 
cating a previous order, will allow 
Tiger International to purchase up 
to 25 percent of Seaboard World 
Airlines. 

The Canadian government said it 
would permit a proposed merger 
between Simpsons Ltd. and Simp- 
sons- Sears Ltd. The merger propos- 
al was subject to government ap- 
proval under the foreign invest- 
ment review act. 

Prices on the American Stock 
Exchange fell, with the market-val- 
ue index off 0.02 point to 1 50.21 . 


assessment, it seems likely that the 
Euromarket, loosely defined as bor- 
rowing and lending in foreign cur- 


T 1 LUANDA, Angola, Dec. 14 (AP- and the offshore fields in Cabinda 
JIS! DJ ) — Angola's government and Province to the North or the Congo 

^ nnSJS Western oil companies are cur- River have been the traditional cen- 

really courting each other over vir- lets of production, 
eluding that of the United States. gin offshore tracts which may pro- But now, the regime of President 


ters of production. 

But now, the regime of President 


Offsets Pofides 


la's biggest money 
million annually — 


keep within its goal 

He added that the decisions will 
show that “membership in the Eu- 
ropean Monetary System will in no 
way influence the stabilization poli- 
cies of the Deutsche Bundesbank.” 

IMF Members Vote 
To Lift Resources 

WASHINGTON. Dec. 14 (AP- 
DJ) — The International Monetary 
Fund announced yesterday that 
member countries formally have 
approved plans to increase the 
IMF's regular financial resources 
to about $75 billion and to begin 
allocating IMF special drawing 
rights (SDRs) on Jan.1, 1979. 

The IMF will allocate the equiva- 
lent of about $5 billion in SDRs to 
member countries, at the be ginnin g 
of 1979 and wfll repeat this process 
with two additional $5-biUion allo- 
cations on Jan.1, 1980 and Jan.1, 
1981. 


: Two types : 20 or 40 it.: 

• High return 

• Quarterly income 

• 4 certificate of 



Japan 

Toray Industries 

< martin in* \m 

Revenue 204.473 205,566 

Profits 3,155 702 

Per Share 2J 2J 

( Figures in Yen ) 

U.S: 

Gulf AWestern 

QUOr - W» 1*77 

Revenue 1.204.23 1.01234 

Profits 6039 39.10 

Per share 1.19 0.76 

(Figures in U.S. dollars } 

Britain's M-3 Rises 

LONDON, Dec. 14 (AP-DJ) — 
Britain's broadly defined money 
supply, sterling M-3, rose by £100 
million, 03 percent, seasonally ad- 
justed in the month to Nov. 1$, the 
Rant of England said today. The 
narrowly denned M-l fell by £60 
million.' or 03 percent, seasonally 
adjusted, making a net rise of just 
under 3 percent during the latest 
three-month period. 


If so, attempts to tighten credit essay here, 
availability such as. the United Oil is Angola's biggest mod 
States or any other country may maker — $600 million annually 
wdl be offset by plentiful credit in 

the Euromarket, analysts say. n tv t* 

Data show that foreign currency Uollar DCCllHeS 
lending by banks in London ex- 

Despite Suppor 

SSUSSH^SStVSdi W>ND°N^«. 14 (AP-pj) 
SSut sisirm^S S253/7 M- V* d ° Uar ™ 

lion at the end of the period. currenaes m modaatdy acn 

The share of the banks in “*7 *>“ dolhr g™ 

London rf the msThatain- Sf t fi ”± Ig jS er 
crease came to about S5 hfflion or JiK res _ “ 


vide tut energy-hungry world with Agostinho Neto is negotiating con- 
new oil production, industry sourc- tracts for exploration and — even- 


Despite Support 

LONDON, Dec. 14 (AP-DJ) — 
The dollar declined against most 


luaily — production down the en- 
tire Angolan coast. 

Three weeks ago, the government 
promulgated a general oQ law 
which provides attractive terms to 
Western oil companies to come 
here, he said. Industry sources say 
that, already, companies such as 
British Petroleum, Sheik Total, Cit- 
ies Service, Chevron and Phillips 
have sent representatives to Luan- 


24 percent. In the past, the share of 
U3. banks in international lending 
from London has ranged around 50 
percent. British banks in London 
increased their lending by $3.62 bil- 
lion while Japanese banks in Lon- 
don raised their lending by $3.13 
billion. However, the largest in- 
crease in leading was accounted for 
by “other overseas banks,” which 
includes the West German and 
Swiss banks. The increase in lend- 
ing in this category came to $7.75 
*billion or 37 percent of the $20-9- 
bfllion total increase. 

Bank of England data show that 
on a net basis, the OPEC oil states 
withdrew- 51.9 billion from the' 
London Eurocurrency market in 
the second quarter and also with- 
drew $13 billion from the United 


currencies in moderately active da to meet with officials of Sonan- 
trading today but dollar gained goL the state oil company, 
against sterling after poor British Even the presence of some 
trade figures were reported and 20,000 Cuban troops here has not 
parliament rqected government given the oil companies cause for 
sanctions on companies that allow alarm, said the oil industry sources, 
large wage increases. In one of those ironic twists of 

Dealers said that central banks East-West relations, Cuban troops! 
were probably in the market sup- currently provide security for the 
porting the dollar ahead of this men of Gulf Oil Co., which oper- 


weekend’s OPEC oil-price meeting ales in the Cabinda fields. Texaco 
in Abu Dhabi. However, the sup- has wells just to the South of the 
port did not appear to be partial- Gulf facilities, 
larty large. “I was surprised central Angola is not going to auction 
banks let the rates fall as much as off the tracts but is negotiating sep- 
they did,” one dealer remarked. arately with oil companies on joint 

In trading for Deutsche marks, ventures. The arrangements of each 
the dollar fell to 1.8980 DM in contract are negotiable, but oil- 
London dealings, the lowest level firms can expect around a 25-io-30 
since mid-November and down percent return should they actually 
from 1.9045 DM late yesterday, strike oil and go into production. 

TIME/COST I 
CONTROL FOR UK 
AND EUROPEAN 
CONSTRUCTION 
PROG 

HEERY- FARROW LTD 

Construction Program Management 


Financial News and Notes 


AMC Cats Prices on Subcompaces 

American Motors says it is cutting prices by up to 
$284 on its Spirit subcompact cars effective immedi- 
ately. The automaker said it is reducing suggested 
retail prices on all of its Spirit models by $200. 

Ford Sees Drop in £7.5. Car Sales 

Ford Motor chairman Hemy Ford 2d predicts 
U JS. industry car sales will decline to 10.8 million 
units in 1979 from 113 million this year. He raid 
next year’s truck sales would be about four million 
units against a record 4.1 million in 1978. He says he 
is basing his 1979 forecasts on no production inter- 
ruption next - gntiiimL when a new labor agreement 
must be negotiated with the United Auto Workers. 
He says he expects imported cars to account for 16.9 
percent of U.S. sales next year, down from 173 per- 
cent in 1978 and 18.4 percent in 1977. 

Amherst Group in Accord With China 

The -Amherst group _ of rompsmies rays h has 
reached agneemem with China on an electronic as- 


sistance plan and a hotel building project. President 
Abe Lieber says the electronic plan is to provide 
“the design, the technology for the development and 
manufacture of complete facilities to produce elec- 
tronic components, equipments and systems.” He 
says the hold project calls for constructing, design- 
ing and financing five 500-room hotels in major Chi- 
nese cities and one 200-room hotel in Lhasa, Tibet. 
He declined to set a value on the projects. 

Hitachi, GEC of Britain in Deal 

Hitachi, Japan’s leading electronic equipment 
maker, says it wfil start a joint venture with the Gen- 
eral Electric Co. of Britain to produce col or- televi- 
sion sets. GEC-HItachi Television Lui, will start op- 
eration Jan. 1 at three locations in Britain — 
Hirwaun. Kidsgroye and Slough, near London, 
Shinichi Kobayashi, director of Hitachi’s home ap- 
pliances division, says. GEC-Hivachi will be headed 
by Lord Nelson of Stafford, who is currently chair- 
man of GEC which is not affiliated with General 
Electric of the U3. 


Call us in LONDON (before appointing designers or consultants! ideally} 
on 07-200 1234 at Farrow House. Ccrtmdeep Lane, London NW96HE. 
Telex 922991. Other Heery Associates Offices: ATLANTA 404-B8M 666. 
Telex 54-2165 BALTIMORE 301-944-3700 BOSTON 6 1 7-723-6020 
LOS ANGELES 213-479-4258 AMMAN. JORDAN 42451 , Telex 
493-1567 DAMMAM, SAUDI ARABIA 21 749. Telex 495-601 11. 

* Including Energy Budgating 



Pickup 
_ security. 

Pick up some gold. 

Gold is a vital pan of any investment portfolio 
providing a long-term hedge against capital erosion. 

What, then, has been preventing you from investing in 
gold? The formalities of buying and selling it? The 
difficulties of handling it? If so, take a look at the Kruger- 
rand. 

The Krugerrand is a gold coin containing exactly 
1 troy ounce of fine gold. As it is legal tender you can buy 
it at practically any bank. Without fuss. Without form- 
alities. Just put your cash on the desk and carry off 
your Krugerrands. Now, the other side of the coin: 
economy. The Krugerrand doesn’t carry a collector’s 
surcharge. And its gold premium is the lowest ofall gold 
coins - only 7%. So the Krugerrand is the best buy when 
you consider gold. 

And the most flexible gold- when you re-sell it 
Because again there’s no red tape. And its coin form 
enables you to sell it exactly the way you would like to: 
ounce by ounce. 

So whichever way you look at it, it’s not only an 
ounce of pure gold. Bui also a pound of pure common 
sense. 

Krugerrand 

The cash-and-carry gold. 

Traded by bonks in German)', United Kingdom, Switzerland, Nether- 
lands, Belgium. Luxembourg. Austria, Denmark, Andorra. 
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I i FACTORIES 
140 SUBSIDIARIES 
11,000 PRODUCTS 
■■5.5 BILLION 



20,000 EMPLOYEES 


loreal 


A ranking leader in 
the world cosmetics industry; 
established in more than 1 00 countries. 


1978 FORECAST 

• Turnover increasing by 16%. 
• Profitability in rapid progression - 

more than 200 million Francs. 
• Dividend increased to 15 Francs 
compared with 10.65 Francs in 1977. 

PROSPECTS 

• Average annual growth rate 

of some 15%. 


INCREASE 
OF CAPITAL 

One new share 
for 4 eld ones 


Issue price: 500 F. 

Right to Dividend Payment: 

January 1, 1978. 

Subscription: December 4, 1978 
to January 5, 1979. 

Fiscal Advantages: Monory Law for 
1978 and 1979. 


"Bdo" of November 27, 1978. 

The notice (Visa N a 78-149 of November 
Soaete L'Oreal, 41 Rue Martre, 92117 
authorized to accept subscriptions. 


may be obkaned from the z 

and from institutions Q 


International Bonds Traded in Europe 

Midday Indicated Prices 


Dollar Bonds 


AmevWP 

92 

93 

ASl\tQt**7Vi-82 

95V* 

96% 

Australia e%-83 

96% 

97% 

Australia S9*-91 

97% 

98% 

Aurtralfa 8%-«2 

91% 

92% 

BTokyo7%-84 

92% 

93% 

Dordovs 3%-P2 

93% 

94to 

BCHVA79WS 

91% 

92% 

B*ll Can 79*47 

899* 

90% 

BFCES96-S3 

96% 

97% 

Brazil 9%-84 

96% 

97% 

Brit Gas 9-81 

97% 

98% 

Broken Hill 685 

92 

93 

GpcBefm.8%-84 

94% 

95% 

Cdn NattR 896-86 

93% 

94% 

CharborwRWI 

96% 

97% 

Cltvlnvest 89*69 

93% 

94% 

Cera Fixrt 7M-9) 

WK 

89% 

Conoco M6 

95% 

96% 

Cutter Ham M7 

93% 

94% 

ESC B%-82 

96 

97 

EEC 79*64 

92 

93 

Ecsffto-ei 

98 

99 

ECS 894-97 

93% 

94V6 

EIB8V4-83 

95% 

96% 

EIB 8-84 

93 

94 

EIB896-92 

.938* 

94% 

Elf Aault. 8%-8S 

93% 

94% 

EMI 9%-89 

95% 

96% 

Ericsson 8%-89 

94% 

95% 

Eeso686nov 

98 

99 

Euraflma8%-83 

96 

97 

Flat M2 

93% 

94% 1 

First Chic 7-80 

96% 

97% 

Gotovericeft8%47 919* 

92% 

Gould 9*40 

100 

101 

Guirwestn8%-8« 

89% 

91% 

Hamersley 8V+84 

95% 

96%, 

Home Oil 9%-84 

98 

99 1 

ICI 8%-87 

94% 

95% 

ISE Coda 9-82 

99% 100% 

I.U .Overseas 9-83 

95% 

96% 

KkMoW.8%-K 

94 

95 

KockuinsM3 

95 

96 

Manitoba ff%83 

96% 

97% 


Mfrtnffn fto-66 
Mtdldlntl8%*S 
Montreal 9V&-S3 
NC8»raM7 
NatWe*tW6 


toou 
96% 97% 
»8 n 
n n 

9 7% 98% 


N Brunswick 9-83 96% 9Pi 
NBnmmiekMi W4 TOi 
N Zealand 9%-82 99* 100% 

NZealend 8%-83 97 » 

NrsKombk BM1 941* WIA 
Norekhyda%-?2 92 93 

Norway 8%-«l 97V4 981* 

Occidental 9%-S3 98 % 99% 
Offsfi Mln8%-BS 931* 941* 
Ontario 9-83 981* 991* 

OtVurleHyd B-87 9034 9134 

PrevSaskat8%*6 95% 96V. 
OimbProvBlMl ** 97 

Qw*Prmr9« 96 97 

Ralston 7%-87 93 «4 

SaatoSctmtaB%-» 91V. 9m 
SjAS.8-85 93 94 

Shell 8-86 95V. 961* 

shell 7VM7 91% 9214 

Sneer 836-82 9314 9614 

SttfldffhhU 97% m* 

Sweden 8V.-87 92V. 933* 

SwedStCo. 734-82 94 95 

TMay 794-87 8914 W4 

Textron 734-87 9034 9134 

Transocean 5-86 971* 98V. 

TnsR9oewn7%-87 9314 «% 
UnOII 714-87 9236 9334 

Utah 8-87 95V. 961* 

vwcwer 73M7 SOMt 9114 
Volvo (Mar) 887 901* 911* 


Convertible Bonds 


Amexeo4%-87 

74 

76 

Baker S%-93 

102 

104 

Beatrice 6%-91 

106% 

108% 

Beetr)ce4%-93 

91 

93 

Beecham 6%-92 

103% 

105 

Bools 6%-93 

91% 

92% 

Borden 6%-9) 

98% 

100% 

Borden 5-92 

91 

93 


8 raodHate 436-97 73 75 

Carncttort 4 B8 7114 7314 
Owvrtxi 5-88 149 151 

Chrysfer43*-6B 62 64 

Chrysler S-88 6414 6514 

Coke Btt.6%-93 90 92 

CrSulaa 416^1 nl 1T3 
Cum mint 6V4-8A 8814 9014 

Dart! nd 436-67 82 84 

Eos) Kodak 4V4-66 8614 8814 
Ford 6-86 92 93 

Fan)*# 61 83 

Gcneioc 416-67 90 82 

Gen Foods 43492 9014 9216 
Gillette 434-62 «% 8S» 

Gillette 436-97 
Gutw*rtr>546 

HannwwdUW 
ICI 634-97 
INA6-97 
ISE S%-89 
ITT 434-97 
JUSC0 6-92 
Komatsu 7V6-90 
Mitsui 716-30 12SV4 12764 

MoraarvJP 04-87 97 99 

Nabisco 516-88 9814 10014 

Ovmnslll4fe87 10114 10314 
PenneyJC 414-87 73 75 

RCA 548 7V 81 

Revton 434-83 153m 155 

Revtan 434-87 131 133 

Seerrv 416-88 90 92 

SauOX)414-B7 77 79 

T*XSCp4%-«8 74 76 

Texas 714-93 9114 9314 

Tyco 814-88 100 102 

UnCorb 434-82 87 89 

WamLamb 414-87 75 77 

WamLamb 4%-SB 72 74 

Xerox Mi 76 78 


74 76 

8814 90% 
86 88 
9016 9114 
93 95 

89 91 

74 76 

136 137 

16414 16514 


Boadtrode — Index 

cJMfM-ian 


Previoos 


EMPRESA NACIONAL 
DE ENERGIA, ELECTRJCA (ENEE) 
Honduras, Central America 

The Empresa Nocional de Energia Bectrica (ENEE) invites proposals 
for designing and furnishing the following electrical equipment for 
the B Nispero Project; 

Auto-Transformer 
13.8-KV Switchgear 
T3.8-KV Bus Assemblies 
Generator neutral grounding equipment 
4BO-V Station service switchgear and transformer 
480-V Power distribution panelboards 
34.5-KV Power circuit breakers with current transformers 
34.5-KV Oil circuit redose rs with current transformers Control 
switchboards 

Batteries, battery chargers and inverter 
Switchyard equipment and disconnect switches 
Switchyard structures 

34.5-KV Coupling capacitor voltage t ra nsformers, line traps, 
power line confer equipment and communication equipment. 
The ENEE has applied for a loan from the International Banks for 
reconstruction and development in various currencies toward the 
cost of this Project, and it is intended that proceeds of this loan will 
be applied to payments under the contract for which this invitation 
to bid is issued. Bids will be accepted only from member countries of 
the Bade and from Switzerland. Payment for internal costs will be 
made from funds of the ENEE. 

Bids will only be considered from manufacturers who regufarfy man- 
ufacture equipment of the type and rating specified and have 
designed, manufactured, and hod in satisfactory commercial opera- 
tion for o period of not less than 2 years prior to submission of the 
bid one or more of the electrical equipment items. 

Bidders must submit evidence of these requirements with their bid. 

A combined bid for all electrical equipment is preferable. However, 
separate bids for the various electrical equipment items will a bo be 
considered. 

Contract Documents. 1005-2, Bedrical Equipment, are expected to 
be ready for issue in November 1978, and will be available to 
prospective bidders from the ENEE, P.O. Box 99, Tegucigalpa DC, 
Honduras, CA, upon payment of $50.00 (U.S.). Such payment shall 
be made to the order of the ENEE, which payment may be made in 
the equivalent amount of the currency of the country of the bidders 
by certified check. Cashier’s check, or bank draft, and will not be 

refundable. • fc 

The bid opening -b scheduled for February 15, 1979. ' 

In issuing this notice, the ENEE does not bind itself to issue the 
Contract Documents. 


NYSE Trading Closing Prices December 14 


a»W8 

12 Month Stock 9s. Oose Prow 

Wish Law Ofv. In s via. PTE lOfls. Hiatt Law Quof. Close 


15% 53* EastAIr 
253* 22% EsAIr pf£69 
1914 13 EostGF JO 
17 14% EeStim MO 

68% 41% EsKod 7 


(Continued from Page 8) 

301* 18% EasO 160 63 6 45 19 18% 19 + % 

3 520 9% 9V* 9%+ I* 

11. 62 34 23% 24 + 3b 

SJ27 360 13% 133* 133V— % 
ML 6 11 15% 15% 15V* 
33121298 60% 59% 60%+ % 

41% 33 Eaton £25 65 5 100 35% 34% 34%- % 

393* 33* Eaton pfLlP 33 t 36 36 36 — % 

2713 272 16% 16% 16%- V4 
2412 37 27% 27 Z7 — % 
34 9 42 30% 35% 30%+ <* 
SJ 4 7 16 15% 15% 

82 7 211 16% 15% 16%— % 
10. 1 22% 2 2% 22%+ V. 

8 36 6% 636 63*— % 

*312 19 19% 19% 19%—% 

4 140 ' 43m 4% 4%— % 

85 7 56 19 18% 181b— % 

5 79 5 4% J 

49 7 n 28 Z7V6 27%— % 

4012 632 36% 35% 36 

43 25 724 19% 18% 77%—% 

*2 6 3S 36 35% 3S%+ V. 

10. 8 10 13% 13% 133V— % 

54 7 103 28 27% 27%— % 

76 7 Z77 18 1734 18 — % 

45 7 31 16% 16% 16%+ % 
SA 9 47 18% 78% IMS— % 

11. 7 9 2B%<00% 20%— % 

M 5 « 1014 10% 103V- % 

96 1 23% 23% 2336— % 

9.1 6 1 33 33 33 

12. 9 167 17% 16% 17% — % 
7.5 6 68 2414 26% 2A4— % 

46 6 1 10% 10% 10%+ % 

44 6 43 133* 13% 13%+ % 
2710 38 13% 12% 13 + % 

56 5 165 22% 22 22%+ % 

42 2 57% 57% 57% +1% 

66 5 273 18% 17% M9V+H* 

57 7 122 28% 27% 27%— % 

10. 5 17% 17% 17%+ % 

66 9 979 49% 49% 49%+ % 


16% USfcEcWto 64 
33% 23% EckrdJk 60 
34% 2146 GdlsSr 1.10 
26% 14 Edwrd 60 
18% 134V ElPaso 162 

2s% 22% epg mnas 
12% 2% EJccAsk 
24% 14% EDS 64 
B% 336 ElMcMe 
2B% 18% Etohi 160 
6% 336 Elixir 
3516 24% Sirs 134 
39% 29% Emrsei 164 
2836 IMVEniryA 62 
45 2736 Emlwrt 220 

75% 13% EnwDS 160 
28% 2016 EnoMC 160 
24% 1634 Ertsrch 166 
U 14% Entox 60 
30% 76% Envrtvc i 
28% 20%EquHx 220 
13 10% Equimk M 

26% 23 Earn fe pC6) 
373* 32%EwrtG8 364 
26% 16% EqlU 2 
32% 23%Esmric 164 
13% S% Esquire SO 
17% 93* EsscxCh 60 
19% 7* Estmn 68 
2<% 18% Ethyl 120 
63 48 Efhyl pQ60 

25% 14% EvamP ISO 
35 21 ExCetO 160 

19% 16% Exdsr 773a 
53% 43 Exxon 360 


38% 20% FMC 160 55 6 IS* 24 23% 23%+ % 


37% 

314V FMC pf £25 

66 


21 

32% 

32% 

32% 

13% 

7% Fetors* M 

IS 

6 

58 

8% 

8% 

8%- % 

8% 

5% FabriCtr 64 

£56 

27 

69b 

6% 

,69V 

7% 

3% Facet Ent 

16 

40 

4% 

4 

4 

41% 

22% FotrCm 60 

26 

7 

280 

28% 

28% 

28 Vs— % 

35% 

14V* Fahind 60 

36 

7 

110 

28 

27% 

27% — % 

1196 

8% FoirmtF 36 

U 

9 

1 

9 

8% 

m 

37% 

25% Falcons 60 

£518 

351 

31% 

29% 

31%+1% 

19% 

8 FrWStFa 


3 

2 

12% 

12% 

12V+— % 

5% 

29V FarahMf 



21 

4% 

4 

4%+ % 

7% 

3% Fodders 



199 

4% 

4% 

4% 


38% 26% FedCo 2 
35% 27% FdMos 160 
19% l3%FedNM 168 
27% 12% F+dPB .90 
33% 16 FPQP pflTS 
16% mVFCSisnl 60 
41% 3116 FedQSf 178 

35 18V. F«rro 168 

12% 6% RdFln 60 
3S% 29% FldUnl 260 
31% 22% FkJcst 160a 
18% 8% FTlmwy 20b 
11% lOHFlaCoA SO 
18% ITtVFInSBor M 
38% 2116 FlniFed 120 
16% llkRiton 1.10 
20% 13% FlOut 60 
25% 163* FstChlc 1.10 
3936 291* FfBnTx 122 
38% 33% RlnBn 120 
16% 8 FsIMiM 60 

32% 23% PstNBo 2 
25% 21 FtMStBn 2 
17% 12% FstPa 122 
3% 1% FstPo w» 

3% lWPtPaMta 

13% lOTVFfUnR) 168 
7 4%J=tVaBk 60 
2936 23% FfWHc 176 

36 24 FlSChM 160 

1236 7% FtehRJs -60 
20 131* FtahrSd 64 

76% 10 FteetEnt 22 
23% 15% Flaming 50 
25V. 13 FlexJV 60 
39% 18% FTnfkf 160b 
53% 3714 FtoECst 
30V* 21% FtaGcs 164 
29% 23% FtOPL 268 

133% 28% FtaPow 276 
3136 1716 FtaSII M0 
43% 29% RuOT 160 
23% 15 FooteC 160 
51% 39 FondM 360 
23% 161* ForMK 164 
373V 26% FMK pfl60 
15 12% FtDear 164 

42% 27% FtHowP 168 
40% 24% Feswn lo 
19% 8% Foiomat SO 
44% 24% FourPha 
40% 27% Foxfaro 1.10 
11% 5% FrankM 70 
33% 18% FreMki M0 
20 9 Fristm J2 

34% 24 Fnwhf 220 
14 7Vt Fwua 60 
15% ITUrFtwe Pf175 


16 — % 
24 —36 


57 5 12 37% 37% 37%—% 
*6 5 64 28% Z7% 28 + % 
86 4 94 16% 16 
36 8 591 24% 24 
35 1 

*5 5 25 
57 8 244 32% 32% 32%+ % 
46 7 105 23% 22% 23%+ % 
8% 8% 

3116 37 


30% 30% 30% — % 

12 11% 11%— % 


8 % 

3716+ % 


46 3 
87 6 

56 5 10 26 25% 25%- % 

U 9 231 16% 153V 14 + % 

46 6 22 II* 11% rm 

47 4 35 14 13% 

45* X67 25% 24 
8.910 8 84 12% 12% 12%—% 
56 5 481 14 15% 16 

56 4 279 19% 19 


% 

24%+ 3* 


4.1 7 
38 9 


19 — % 


3236 32% 32%—% 


34 — 3* 


22 + % 


13% 13% 133b— % 
2% 2% 2% 


134+ % 
11 — % 
63V— % 
24 

25% 25% — 36 
9% 9%— % 


34% 34 

39173 109 10% 103V 103V— % 
77 6 X98 283V 27% 273V— % 

9,1 6 22 22 21% 

95 A 82 

46 

24 136 1% 

9610 20 11% 11 

76 6 19 6% «3V 

77 6 5 24 24 

55 7 28 28 

67 6 18 9% 

37 6 40 13% 13% 13% 

45 6 W 71% 71% >!%— % 

57 8 1 17% 17% 17%+ M 

57 4 159 1516 15% 15%— % 

46 6 X 29% 28% 29%+ % 

11 6 41% 40% 40% — % 

56 6 27 25% 24% 24% 

75 6 488 27% 27% 27%- % 

85 7 SOB 31% 30% 30%- % 

46 4 1 23% 23% 233V— % 

47 7 136 32% 31% 32%+ % 

76 6 4 18% 18% 18% 

86 3 891 41% 40% 41 

19% 19 19 — % 

31% 31% 31%+ % 


29 

2 


45 5 
5J 

96 60 1236 12% 12%+ % 

2811 22 38% 38% 38% 

36 6 38 29% 29% 29%— % 
3612 314 13% 12% 13 
12 193 30% 29% 30%-% 
35 8 56 32% 31% 313V— 1 
55 7 109 5% 5% 5% — % 

5.117 558 31% 29% 31%+1% 
1511 26 15 14% 14%+ % 

8.1 4 57 27% 263* 27 — % 
42 5 112 936 9% 


96 


4 1236 7236 7236 


9%+ % 


15% 93V GAF 68 
79% 14% GAF pf 770 
32 22% GATX 160 


59 293 11% Tl% 11%+ % 

76 21 75% 15% 153*- % 

7719 12* 2436 2436 2436 


01*08 

Hints OhTto S Yfd. P/S S ims. Htoft Low* BuoLCtoie 


40 31 GAT Pf 250 

22% 7% GCA .15 
14 6% GDV 

7% 436GFEQP 
4 136 GMRPr 

736 43V Gobi t 
38% 24 GamSfc 160 
34 22% GaSk nfl 75 

30% 34% Gannett 160 
17% 6% GaoStr 70 
25% 15% GardDfl 1 
29% 16VV Garfinh 1.14 
15% WbGasSvC 178 
93V 6% Gatewy 60 
-40 2MVGeorMO 68 
34% 19 Gal co 70 

24% laVGctoCO 
15% 12% Gem in i60a 
113* 8%GAlnv 528 
42% 27% GftAmO 60 
K IHVGnBcsh 60 
20% 11% GnGabto 1.10 
24% OTSGnCW pf154 
4S36 26%Ganmo 1.12 
93% 37 GenDvn 
57% 43%G*nE! 260 
35% 26%GnFds 160 
29% 213* GnGRi IJto 
12 8%^lH0St 60 
- 41% 19% Gnlnst 60 
4836 31 Gnlnstr pf3 
21% 11%GanMwt 64 
34% 26%GoMUto 1.16 
66% 54 GMBt 68 
53% 46%GM0t pf375 
71% 62% GMot el 5 
16% 9%GnPort 60 
21% 16% GPU 160 
9% S GnRefr 
3336 23% GnStanl 1 
0% 5% GnSted S5r 
32% 27% GTE 248 
28% 25% GTE pf 268 
15% 1236 GTFI pflJS 
313V 22%GTir» 150 
8% 3% GanaSco 

32% 22%Gflnstr 2 
41% 31 GenuPt 1.10 
32% 23% GaPoc MQ 
2736 SI GoPw BOSS 
29% 25% GaPw pf275 
87% 76 GOPW pf760 
3>% 20 Geesre 5I« 
341* 25% GerbPd 150 
44% 33% Getty 160 
10% » Getty pftJO 
10% 7% GkmtPC 60 
203* 83* GlbrFn 50 
22% 70 GfdLew JO 
23% 14 GlffdHUI 160 
33 23% Gillette 160 

T2% 6% Glnasinc 
23% 12 G4ea*W 60 
20 8%GlobMar 
12% lOHGWWFn 50 
> 23% 163* Goodrh 162 
90 81 Gdrch pf765 

18% 15% Good yt 160 
22% 15 GardJw 60 
34% 23% Gould 160 
323V 23% Groce 150 
27% 2S% Grace wd 
38 26% Groinar 56 

17% 11 Granltvt 1 
193* 13% GrayDr 60 
9% 5 GtAtPc .15a 
38 2AVGMJ.D Id 
343* 22 GNIm 265a 
37% 23% GtNoNk 160 
343* 18% GIWFIn 1 
353* 16% GGkmt 168 
14% mVGravft 164 
1% 7-16Grayhnd wt 
11% 73* GrowC M 
6% 2%Gtt)Rty 
24% 141* Grumm 160 
20% 13% Guordln 66 
16% 11 GUWstn 70 
70 55% GKW Pt367 

36% 28% GlfW pf 250 
27 22% GullOil 150 

14 8% GuHRss 65 

173* 10 GultR pf 60 
19% 14 GulfR pfl 60 
19% 15% Golf R pfMO 
14% 77%GttStltt 164 
55% 45 GttSU pt46Q 
1C3V 12% GulRJId 68 
11% 6 Gutton 60 


76 
1.1 9 

4 


9 

10 
U 6 
76 


33 33 33 + V* 

14 133V 14 — % 

6% 63* 636— % 

4% 43* 43* 

1% 1% 1% 

5% 53* S%- Vi 

72 25 24% 24%— % 

1 22% 22% 22%— % 

3614 150 43 42% 42%+ % 

36 5 63 8% 8% 83*+ % 

5.1 9 440 19% 19% 19%+ % 

57 7 7 20 191* 20+% 

86 7 9 14% 143V 143V- % 

9.1 3 55 6% 6% «V+ % 

617 51 34% 333* 33% 

2411 23 28% 38% 28%+ % 

27 B 21% 22 

84 17 15% 15 IS — % 

94 19 10% 10% 10% 

1522 94 38% 373* 38%+ % 
5J 5 34 14% ?4 74% 

76 8 521 15% 15 15 — % 

9.1 27 21% 21 21 %— % 

36 9 5 34% 34% 34%- % 
88 79 76% 78% +2% 

55 9 681 47% 47 47%+ % 

55 8 270 32% 32% 32%— % 
5418 32 26% 26% 26%+ % 
5758 23 10% 10% 10%-% 

2.1 8 67 29% 20% 29%+ % 

86 3 343* 34 34 —3* 

34k 11 63 123* 12 12%+% 

3511 57 293* 29% 293*—% 

11. 52486 56% 553* 56%+ 3* 

75 3 47% 473V 47%+ % 

86 8 423*d42% 62%—% 

56 5 37 11% 11% 11%— % 

10. 8 173 18 17% 18 

30 5% 5% 5% 

35 9 387 26 25% 2SH- % 

34 7 13 73V 7% 7% 

87 7 693 2836 28% 28%— YV 

97 119 26 d2S% 25% — % 

95 zlO 13% 13% 13%—% 

6.1 5 59 24% 24% 24%— % 

95 4 3% 3% 

6 5 29% 29% 29% — % 

2514 43 38% 38 38%+ % 

46 9 224 25% 25% 25% 

Ml 9 24% 24% 24% 

10. 42 26% 28 26%+ % 

10. *970 77% 77% 77%+% 

15 9 57 27% 27 27 —1 

56 9 6 X 293* 2»%+ % 

36 9 320 353V 34% 35%— % 

44 9 18% 18% 18% 

7525 20 7% 7% 7%+ % 

56 5 47 17% 17 17%+ % 

4.1 4 39 17% 163* 17%+ % 

16 5 51 21% 203* 21%+ 3* 

66 8 456 253* 2S% 253V- % 

4 79 7% 73* MV— U 

36 6 4 16% 16 14 — % 

11 54 133* 133V 133V— % 

46 4 13 11% 11% tl%+ % 

76 5 378 17% dl6VV 17 + Vs 

96 * 1140 84% 82% B4%+4 

11 6 898 16% 153* 16%+ 3* 

34 5 2 173* 173* 173* 

53 7 58 28% MW 28 W— % 

7.1 6 194 26% 26% 263*—% 

47 26% 26% 26% — % 

26 12 54 333* 323* 323b— % 

19 9 25 11% 11% 11%— W 

56 5 10 13% 131* 139V— Ya 

2444 273 53* 53V 53b+ % 

25 5 44 35 33% 34% 

9617 IS S S 

44 8 63 319k 37% 373k— % 

17 5 280 27% 263b 27%+ W 

1712 5 29% 29% 29% 

9.1 8 331 11% 11% 11% 

109 17-32 Vi Vs 

44 6 21 9% 9% 9%+ V* 

II 4 3% 4 

76 6 86 16% 16% 163V- % 

24 6 101 IS 141* 143* 

45 4 995 14% 14% 14%+ % 

57 1 683V 683V 68%+ % 

74 72 33 323V 33 + % 

74 7 731 25V. 243b 25 — % 

2810 123 9 8% B% 

1.9 1 10% 10% 10%+ % 

84 1 15% 15% 15% 

10. 14 16% 16 16 — W 

la 7 176 12% 12 12 

97 t180 46 45% 45% 

64 6 54 13% 13% 13%+ % 

34 8 17 8% 8% 8% 


4% 2% HMW 
31 19% HollFB 1.10 

27% 19 HallPrt 60o 
78% 54% HollJbt 160 
269b 16% HomrP 140 
17% 14% HavlS 14ie 
22% 17% HanJI 1.90c 
24% 9%Hndlmo 1 
16 14% Handy H 40 

60% 25 Hanes 172 
41% 30 Hanna 160 
3S% 25% HarBrj 144 
18% 8% Hardees 60 
229V 13% Hamtahl 1 
48% 15% Harrnh 40 
34% 26% HarrBk 146 
37 27 Harris 40 

36% 25%Harsc© 160 
16 10 HartSM 60 


26 6 3% 3% 3 to— W 

011 4 26% 26% 26% — to 

3611 10 26% 26% 263* 

25 9 933 61% 59% 413V- % 

64 8 31 21% 21 21%+ % 

10. 51 14% 14% 143V— to 

10. 34 18% M» 18%+ % 

6.1 7 26 16% 16% 16% 

35 8 14 15% 15% 15%+ to 
2511 4 59% 59% 59%+ % 

6610 43 30% 30% 30%—% 
4710 52 333* 33% 33%+ % 
14 61285 13% 11% 139V+2W 
55 81041 10% 16% 17 — % 

26 9 97 19% 19 19 — % 

65 6 64 27% 26% 263b— % 

1615 164 32% 31% 32%+ % 
666 4 30% 30 30 — % 

68 6 333 11% 11% 11%+ % 


Ql’sc 

12 Month Stock 5*S- Cion Prcv 

wish Low ON. hi s Ytd. P/E 100s. Hkah Low Qwt.Cton 


27% 16% HarteHK J* 
74 % (tfVHerrtM 40 
17% 14% HottS* 160 
28% 24 HwilEI 23* 
26% 15% KOvesA 178 
17% 9%H0*#Wn 40 
27% 15 Heath Tec 
14% 8% Heck* 74 
8% MVHftdOM 
313V 19% HVIlmB 1 
44% 33% HetnsH 160 
34% 27% wn on 70 
11% 6 H#l«wC 
21% 15% Hdirlnt 1.10 
50% 33 HatmrP 48 
2 1% HemCap 

8% 7% Ho mine 4M 

184V 12% Hercules l 
23% 18% Hershy 170 
13% 5% Hess ton 
78% 14% Hesm pf!4C 
31% 23%Houblln 162 
92% 61% HewItPk 40 
l MV 5%H6HVJt .10 
339b 17%HlttORbd .94 
65% 22% Hilton 2 
23% 16 Hobart !6f 
32% 14% Hof Wov 66 
299V 15 HollyS 
lt% 18 HmeG pfl.W 
40 29% Homestk MOa 


2414 
47 4 
9610 


41 23% 23 23 —'* 

62 9% 9% 93*+ I* 
A 15% 15% 15% — I* 

86 7 24 24% 26 24%+ % 

76 « tt 144V 14% M%- % 

34 4 88 12 11% 11*+ % 

20 19% 199V 19%+ I* 

*1 9% 9% 

245 5 4% 

2 25 25 


6 

26 7 


46 4 


9%+ to 
5 + % 
25 


46 9 69 40 398* 39H- % 


54 

4 

646 

1710 


1 90% 30% 30%— % 

it n m m . 

65 14% 16% 16%+ % 


87 


27 41 

9 m 


40% 

in 

78V 78V 

66 8 319 169V 16% U4V+ to 
6.7 6 47 19% 19% 19%+ to 


to 

79*+ % 



3« 

7% 

7% 

7% 

11. 

4 

UVx 

15 

15 -to 

5610 

as 

29% 

28% 

29 -to 

J16 

228 

86% 

86 

I6%- » 

Mil 

34 

5% 

6% 

6% 

£1 9 

3 

30% 

30 

30 

4.110 
74 7 

% 

l^tdWt 


36 9 

473 

19 

15% 

m- % 

40 

16% 

16 

w - to 

11. 

4 

10% 

10% 

w% 


30% 17% Honda J7o 
72% 43 HanwU 730 
25% 17% HoovU 174 
5% 1% Horizon 

3 <% 249V HospCp 40 
27 12 Hostlntl 40 

33% 14% Hoodie 170Q 
41% 27% HoudPf £25 
3D% 18% MouoM 140 
11% 5to HousFb 76 
21% 16%H0UShF 1.45 
47 . 378V HouF pf277 
35% 29 HouF pQ60 
33% 26% Ho usin £12 
29% 19%HoutNG 1 
17 9 HowdJn 40 

18% IStoHufabrd 162 
46% 28% HuoMTt .92 
24% 14% Human 60 
24% 21% Humo pf260 
16% 9%HuntCb 40 
16% StoHuntIR 
24 10% HuttEF 48 

14% 9% Huyck .72 


3413 90 31 30% 30%+ % 


1613 4 24% 24% 24% 

M 9 2*3 67% 64% 67%+ % 
57 7 12 23% 23 23%+ % 

86 2% 2% 29*— to 

14 13 703 3MV 29% 29%-% 
27 7 38 17% 17% 17%- 9k 
3711 376 33% 33% 329*- % 
54 9 40% 40% 4nv— % 

47 7 1 29% 29% 29% 

6.1 8 79 Sto 59* 51*+ V* 

75 6 ISS 18% 18% 189* 

5.9 1 40% 40% 40%-to 

■4 4 29% 29% 29%—% 

76 7 457 28% 27% 28% 

44 7 083 22% 229* 224*- to 
46 7 539 10% 10 10% 

9.1 9 8 16% 164V 169*+ % 

2.1 11 322 43% 42% 43%+ % 
1215 168 23% 22% 23%+ to - 
ll 100 21% 219* 214V 
3411 47 12% 114* 111*- to 

6 22 12 % 12 . 12 -% 

4.1 4. 63 164V 16% 16%+ 9k 
67 9 23 10% M4V 18% 


33% 199* 1C Ind MS 
51 399V 1C In pl36B 

79* 4 1CN 

47% 34 INACp 168 
19% 16% IMAin M3 
73 9»JU tnt .95 
21% 15% lUInt pflTS 
17 139. lUInt pH 76 

27% 24 ftfahoP 278 
28 18% IdeatB 140 

89V 4% IdealT 74 r 
27% 21% IflPowr £28 
28% 18% ITM 60 
249b 13% ImrtCp 60 
1MV 134V IN CO 
7% 5%<ncC0p 
116 106 tndIM pf 12 
24% 19% IndlM pf£15 
379b 24 lndlGa. 140 
254V 21% IntfIPL 2 

20 16% IntttNat 144 

22% 11% Inexcs .10 

64% 44% IngerR 3 
44 319V IngR pf 275 

41% 33% IntndStl 260 
77% 77% tnailco .Mb 
19% 13% I mile pn75 
2% 14V instinvTr . 

21 70% m teflon 44a 

23% 19% itcpSe 152a 
459V 34% lnteroa 120 
28 12% (ntDfw 8.11* 

29% 22 Intrik 270 
18% 10 Inf Alum 60 

304% 2349* IBM 1162 
27% 19% I nt Flaw 48 
44% 26% IntHbrv £10 . 
43% 34 IntMln 240 
25% 17 lntMMt 1.10 
49% 35% intPopw 2 


66 6 22 249* 24% 34% 

87 S 40% 404b 40%-% 

59 4% 4% 4%_ to 

64 5 40 39% 39% 3TA- to 

97 ,20 149* 16% U4*+ to 

94 5)363 10% 10 70% 

76 5 14 16 16 -to 

95 13 139* 13% 139* 

97 8 63 34% 24% 34%- a 

76 6 95 21% 21 21% 

57 76 4% 4%. 4%— to 

94 120 23% 23% 23%+ % 

37 9 34 34% 24% 24%+ % 

4.7 4 35 17% 16% 17 - U 

2421 364 15% 15 15%+ to 
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ST. THOMAS, VIRGIN I SUNOS 

34.6 acres unimproved development kmd above Crown Moun- 
tain Road with sweeping views of southern coast line - 
$350,000. 

PALMER JL WOK7HEN 

294 Wasbington Street Barton, Massachusetts 02108, 

TflLs 617-482-1360 


Ort^kaL uost&ptec&fa&It . 


tte.!u2yforti<d V'Z&ue'jr 
ionxp. xz^tzuo-z^n;. £^:pz. 

Busuisss. 

f/o two kc>iizs ziikz. 

<i K&st&pxtz cf ctesufn ot'PC Ulxuxj-. 
r. b&Mcr, 2-2 b&facws aivLOte, * 
fcZ'tb&ig. PtaC 

ttCVJ. $02, COO tD $535. COO, S'J-O^OMber 

For fa Afpj$d7fa$t 2UI (4!FJS61-66I6. cyuritB 
/3A /h*p IcruOo,. Gayjtfta M5R.2S2.. 


g Hd 


The Residences at Hazelton Lanes 


Seaiuzz. tivuAQ-tjdL (SfajJOticcffa. 


RESIDENCE BEAU-RIVAGE 

MONTREUX 

1 hour from Geneva, on the lakeshore _= 

.... fafayo/M 



Dealing directly with the promoter, invest in a luxury lakefront 
apartment in Montreux. close both to the center of town and 
the area's superb ski slopes. 

Mountain homes also available in: 6STAAD. CRANS/ MONTANA 
V1LLARS, ROUGEMONT, STE-CROIX/LES RASSES and else- 
where. 


For a8 information and visits 


C. Ttuan 


Agenee 

Romende III 
tn mo b i S ero sa 


PO. Box 2140 
f 002 Lausanne, Switz. 
Phone (021)207011 
Telex SB ITS set ch 


Name ..._ . . 

Address . . . 


First name — . 


Phone — ' 

Interested in . □ Montreux apartments □ chalets □ mountain resort apartments 


VERMONT OPPORTUNITY 

Now braiding — 2 and 3 bedroom deluxe coadoammaxs at Oub Sugar- 
bash h an estabBshed four season luxury resort. Sixteen tennis coots, 
indoor and outdoor pool health spa, 18 bole Robert Trent Jones Golf 
Coarse. DomUD and Cross-County sfcSng. Sponsored by f 
Sogarbush l" n - 

WrS* far dndh JMBNG5 REAL ESTATE, 

WAfTSHELD, VBtMQNT 05673 USJL 


Mesaoga from the Agencr J. Bouilmrzr 


ESPACE GRIMALDI 
IN NICE 


A Grafted 
of sxcep tio noBy 
high qiraEty 


In the center of incomparable 
Nice, o city known throughout 
the world, Espoce Grimaldi of- 
fers o number of exceptional ad- 
vantages for anyone who has 
wonted to live in Nice and enjoy 
its charms to the fullest. 


-An exceptional location: at the 
heart of everything Nice is all 
about: the business district, 
pedestrian thoroughfares, the 
Promenade de s Anglais, the Ca- 
sino RuM, end plenty of parking. 


-Exceptional comfort and ameni- 
ties: elegant architecture, spa- 
cious apartments, air condition- 
ing and sound proofing through- 
out, central cleaning system, 
entrances equipped with closed- 
circuit tv. monitoring and sophis- 
ticated anti-burglary devices, 
moin and service elevators 
equipped with safety features. 


-Exceptional purchase terms: 
prices extremely competitive far 
this type of development; 
guaranteed by six major banks. 


ESPACE GRIMALDI.- exceptional 
living only a few will enjoy. 


Judge the mgerb quality of Espoce Gri- 
maldi yourself: write /or our booklet or 
visit our information office at the site. 

You’ll discover a style of Imng truly out 

of the ordinary. 


Visit: 


Vrite: SIS. SO, Qd Victor Hugo 

06000 Nice. TeL (93)82.03.98 
Espace Grimaldi, 
comer Ra*u Maccanmi 
and Buffet, Nice, 

TeL (93)53.0083. 




UND SALES 
ORGANIZATION WANTED 
BY AN AMERICAN 
LAND COMPANY 


to handle land sale* in Europe. 


Fleaae contact Ed Kritder 
at Loew’m Hotel in Monte Carlo 
from Dec. 15 to Dec. 22. 


70 KM5, WEST OF 

PARIS 

On GoH Course Sh-Nom-La-Breteche 


EXCEPTIONAL PROPERTY 
VERY LUXURIOUS 


About 470 SQM. 


Living space, induing VAST RECEPTION ROOMS refined furnishings, 
comfort decoration, wooded grounds (about 1 ha.) facing south with path 
*‘o la fro n c ob e*'. 


D. FEAU JETaSSSSi 


75008 Pods. 

ex: fEAUPAR 2905611. 


SWITZERLAND- VALAIS APTS* + CHALETS 

1 . Recommended “Le guide pratique de votre residence 
secondaire en Suisse”. AD that you need to know 
BEFORE and AFTER buying. S.F.15.- 

2. See: MONTANA-CRANS / ST. LUC/UES COLLON5 
HTE-NENDAZ/ VERBUER/ OVRONNAZ/ VILLARS etc 

*Apfe- + chalets, 25 to 1 20 sq.m., from S.F.2350.-/ sq.m. 
•Financing: 60% at an interest rate of 4.5% 

VAL PROMOTION SA - Builder - 10-Av. du Midi 
CH-1950 SION/VALAIS - Tel.: 027/23 34 95. 




Actual Aerial Photo 





The Sovereign 


Cooperative ownership available. Overlooking Sutton Place and The East 
River. Apartments from 4 to 7 rooms. Phone for Interview. (212) 371-1800. 
425 East 58th St., New York City. 


Sponsoc/Sefler: Stanund &. Viofe Sommer. Selling and Mana ging a yn r: 
Douglas EQimaivGibbans &. fees. 

The ODoperaave corporation owns a leasehold interest in the land. 

This advertisement is not an offering. No offering is made by prospectus fi fed 
with the Departmenr of Law of the State of New York. Such filing does not constitute 

approval of the issue or the safe thereof by the Department of Law or the 
Attorney General of the State of New York. 


Florida " 
Investment 
Opportunity 


rw*. 



Prime 175 acre property 
located on Floridans Gold Coast 


An unusual property, located on a major interstate 
highway interchange in Delray Beach, Florida, 
is now for sale by its owner. The parcel is zoned 
commercial, multi-family and single-family 
residential and has direct, two-mile access to 
the Atlantic Ocean. Here is an outstanding 
investment opportunity for immediate develop- 
ment or future use. Priced at $8 million, well . 
below theassembiage cost 


Principals only, write to: .. 

Box D. 1,235, international Herald Tribune, 
92200 Neuilly, France. 


CANADA 


*YX£BV BJZABETH TOWBIS” 


200 Luxury Candoatinhxns 
in Ihe centre of Ottawa, 
capital of Canada. 

GUARANTEED NET CASH 
INCOME 6% ON YOUR 
INVESTMENT FOR S YEARS 


Prices from 640,000 • $120,000 
50% Cash 


Protect your money 
Buy real estate. 

Builder and guarantor: 

Twna msmm ltd. 

one of the largest N o rth American 
housing contractors. 


Endusha Agents.- 


mm 


Please write tw 

Wnsen Real Estate IftL, 

85 Rkbmoad St. W„ 
Toronto Ow. M5H 2CV, Canada. 

fiwrt! 416663-0071. 
Teknu CKVR NIL TOR 06-23621. 


1: 


K: 


When 
. real estate : 

becomes 

intematiwaLMj; 

...you multiply f' 
your prospects. \ • 


Same property. More 
potential clients. 


You reach companies 
that plan to expand, 
individuals on the move* 
citizens of the world, and 
wealthy inyestors 
everywhere. 


Talk to them evety 
Friday In the Xhternatiojud 
Herald Tribune. 


I 
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‘ «%McDnla J6 713 346 
!.22%McDanD 50 14 9 291 
LHftMcfionh 170 48 5 7 

L^McGEd 140 75 6 34 


75 31 13ft 13% 13% 

67 5 154 9% 9% 9%+ % 

2871 6 50% 50% 50% 

X411 1 28% 28% 2B%— ft 

38 4 39 10% 10 10 — % 

67 6 109 33ft 33ft 33% 

44 9 176 28% 28% 28% 

27112164 30% 28% 29ft— % 
47 B 250 54% 52% 53 — % 
54 6 31 19% 18% 18% — % 
57 8 153 15% 15 15 — ft 

54 9x102 12% 12% 12%+ % 
3712 112 10% 10% 10%—% 

87 2 14ft 14ft 14ft 

37 8 27 27% 27ft 27ft- % 

17 8 275 11% 11% lift- % 

5713 111 61% 61 61ft- % 

78 9 362 16ft d15% 16 — ft 
£1 6 166 29% 29ft 29% 

£0 8 26 9% 9% 9ft- ft 

24 8 6 23% 23% 23ft— % 

2410 206 21ft 21ft 21% 

£9 71013 »ft 19% 20%+ ft 

T0 10 34 13% 13 13 

240 8% 8ft Wa— % 

11. 31 15% 15% 15% — % 

9.9 167 11 10ft 10%+ ft 

24 6 829 7ft 7% 7%+ % 

1767 4ft 4 4ft— % 

54 6 134 23% 23ft 23ft— ft 
48 10 27 19 dlBft 18ft— ft 
4 12 4% 4% 4%+ ft 

68 9 49 23ft 23% 23ft- ft 
47 51031 21ft 20% 21ft 

88 108 27ft 27% 27ft + ft 

94 177 39 28% 28ft— % 

713 346 49ft 48ft 49 + ft 
14 9 »1 33% 32% 3»+ % 
44 5 7 25% 2Sft 25ft 
75 6 34 24 24 24 


19%McDonh 170 44 5 7 25ft 2Sft 25ft 

22%Me©6dl40 75 6 34 34 24 24 

WkMcGrH 1 4.110 79 24% 24ft 34Vb— ft 

MSH pflTO 34 1 39% 39% 39%— ft 

Km&Mcinlvr 501 zl 110 20 19% 30 

^12% McLean M- 54 5 207 . 13 . 12% 13%- % 

4L -8% McLout 111 8% 8% B%— ft 

WMcMOTE .10 731 34 11% 11% n=%— % 

* 10» McNeil 40 75 6 13 10% 10ft 10ft— ft 

p l6%Mead 180 68 J 254 24ft 23% 24%+ W 

Vk ti. *fto PfA240 48 1 61 61 61 

44%Mea PIB240 44 1 65 '65 65 

» %% Measrx SO W 15 51 35 34 3£ft+ % 

tt%Me*iC0 40 25 9 8 17% 17ft 17ft- ft 

!? Medtm 48 15 12 220 33% 32% 32%-+ 1% 


12 Month Stock Sft. £■»<. SS 

High Low Diw. M S Yld. P/E 1006 High Low Quot.Oose 


al *5 


£ »%Met0Ko 40 25 9 8 17% 17ft 17ft- ft 

5 2 Medtm 48 15 12 20 33% 32% M%— 1% 

» M Medusa 240 55 9 51 45% «% 45% 

J 7<% Melville 1.16 47 9 132 28ft 27% 27%— ft 

» »bMiwiorex 5 343 M» 28ft Mft— % 

£ 2*%Metr5tr 1 27 6 3 34% 34% 34% 

gb.2MMerTb 172 54 6 i 26% Mft 26%+ ft 

ff <7% Merck 1.90 £916 509 64% 63% 64% + % 

r 74% Menu th 1 376 4 30% M M — ft 


JJJMerdltti 1 37 

IMMwrLy 48 57 

26ft Mesa Pet 48 18 
Ji Mesab 3.31c 75 
17ftMnta 80 47 


376 4 30% 30 30 — ft 

57 9 309 16% 16% 16%+ % 

U1T 459 31ft Mft 30%+ ft 

75 23 132 14* 14% 14*+ ft 

47 7 19 . 18% 18%+ % 


33 5SV 1 

230 83. 


55 — % 
83 


fftalrr' “£MQM 1.10b 3411 43 37ft 37ft 37%- ft 

1 1**^^ JlftMelrm 270 44 9 M 5Sft 55 « — % 

xi'F? P1J872 10. tX 83 83 83 _ 

. ,«!i '* f,S! IUE pn«.tt TO 158 82ft 81ft 81ft— ®ft 

’ ' SfSl.yUE Pf &32 ia 780 Mft 83 83 

ft 25V3MHW1 PRL67 ia 2 26% 26% 26% 

!*• ' u, ^MMOCTel 180 £3 7 31 17* 16* 16»- % 

% ?l? ft S ,CT «246 97 9 22ft 23 22V*— * 

..if f ^MldSUt 152 10. 6 808 15% 15% 15%— ft 

L WdlndM 6 1 % 1 % 1 % 


zSO 82ft 81ft 81ft— ®ft 
780 Mft 83 83 

2 26% 26% 26% 


s 14% MWSUt 172 10. 6 808 15% 15% 15ft— ft 

,■).’> L WdlndM 4 1 % 1 % 1 % 

.if- ft H.. nl.w 65 6 12 17 16* 16%— % 

» £ JSfMIHirtv 40- X6T1 35 25* 24* 24*—* 

« }L^ Wn ®«> » 34 8 47 22ft »* » 

r ,. , I ? 5 JSJmurov 75 mo 9 15ft is is — ft 

• ' 'ft ^jIUnnGs 144 94 6 6 l»ft 19ft 18ft , , 

.*f*L ® MMM 2 3J14 919 61* 61 61*+ V* 

il-Vj JJftMlnPL 144 94 9 41 19* 19ft T9ft+ ft 

WftMIrnxAl .96.. 97 9 26 10* 10* }6 

i ' % 4 v£ ^WtaMira 48 27 7 66 31 30% TOft- ^ 

S fSJ?WocC 240 £4 6 58 53 51* 51ft— ft 

' IV' ft % fc 55 ftPSv » U12 19 11* 11 11*+“ 

£E.««*SBa44 n. 2 22* 27* 2a* 


'^iSaaSS-J 

WftMIrnxAl .96.. 
^Mtanine 78 

5 * MoblleH 

,A jSSSSE .15 

i3%{E£ Crt6 " 

' v ;5‘ ^ “ Mowjgr 52 


£6 7 661 69* 69* 
10 28 2* 2ft 
14 9 45 16% 16 


69*— ft 
2ft— ft 
16 


84 6 92 >0* 10* 10*- ft 

TO 387 «ft 9* 9ft“ “ 
84 A 7 13ft 13* 13* - 

74 4 38 24* 23* 23*— * 
27 7 91 23* 22% 23*+ ft. 


60ft 4xft Moman 376 64 6 1*6 56 d9* 49a 

R !"S J® S 1 17 17 17 + ft 

22 * l 3r 66 21 ft 20 % 20 ft— ft 

10 * fl * 71 W 18,4 18 * 

is® 8 MONY J2 b l£ 9 67 Bft B 8 

52* “ 7 64 30% 29% 30%+ * 

|55rs“! s ! ;g r {a_» 

*% MlgTrAm tf 39 6 5% « + u. 

sS 5£U2sr N ? r 138 tsn » 39% 

sjmi Mftnitotroio itd 3410x33 <0 39% so — to 

® MtFuel 270 74 8 88 29% 29 29 — % 

27* 2<ft MISTel 248 87 7 3 Mft 25 M— ft 

13% 5% Munford 701 48 8 7% 8 + % 

^ Munfd pf_40 |L2 34 cl* 4%. 4Mk 

5^1 JSJi &1 6 8 15 *35 u*k+ * 

l 7 * J** MurnhC 178 10. 8 25 12* 12% 12*+ ft 

S? M 1JU 143 «* <6*+l 

vSS Jf i J5 U Tr f0 1 74 5 24 14%dl4 I4%- % 

IS? 13 MulOm 172 TO 40 13% 13 13 — ft 

ISft 7ft MygrsL 40 X7 8 10 10* 10% 1B%- ft 


a s ^ « ^6+1 

iSS Jf fc !!“3? 0 1 74 5 24 14ftcf)4 16%-% 

IS? ’3 66ulOm 172 TO 13% 13 13 — ft 

is% 7ft MygrsL 40 33 0 W 10* 10% 10%- ft 

41 B Si” 17b llh 13ft 

67* 36* NCR 1 1710 995 u * 59ft 60%— ft 

m%I}i L t U1 ,-2 ? £9 9 439 20ft 20% 20% 

27* 20% NLT 1 47 7 162 23% 23V» aft 

Bft 5ft NVF |77t 17. 4 67 7ft 7% 7ftw- W 

a 100 - 1 - 50 £3 8 280 24% 23% Z»Jl ft 

CTe Nolco 174 4415 133 26* 26% 26%+ % 

Bft 12% N err co 48 47 7 14 14% m U%+ ft 


23ft 12% Norco 48 
38 17% Nashua ijo 

40% 12% NfltAIrl 50 
» 19% NAvla .77e 

B% 13% NalCan M 
39% 25 NCati pf!50 
18ft 9% NlCtvL 40 
31* 24% NtOetr 148 
B% 18 NotDIst 1.7D 
29% 20% NDkst PT145 
28 23ft NotPG 278 


57 5 30 25ft 24ft 25 + * 

UT9 511 37ft 36* 37ft + ft 

24 15 27% 27ft 27%— % 

3710 27 17% 17 17ft 

48 3 31 31 31+% 

10 — % 


£0 7 13 10% 10 


£9 5 14 28ft 28ft 38ft- ft 

&9 6 115 19ft 18* 19ft+ % 
£9 3 20* 20% 20* 


22ft 13* NafGvo 172 74 5 93 17 


<ft 2% NatHom 
27 15ft NMdCr 46 71 

31* 15 NMedE 3S XJ 
Mft lift NMIneSv 46 *J 
38% 15* NIPrest 140 £1 

33% ISftNtsemtc 
17ft 12% NSnrdnd .92 67 

23* 14% NStand 1.16 73 

35* 28* NotlStf £50 U 
6% 3* Nat Too 

52ft 33ft Natum 170 47 

35 23% Natm pflTO 57 

27% 13 Neotune 44 zs 
24% 20% NevPw 2 97 
24% 21 NevP of£30 11. 

22% 18% NevP pTI.95 It. 
24ft 21 NEngEI £10 94 
18% 15 NEnGE 142 9J 
46 27 NENud 40 1.1 

35* 31VbNEngT X16 97 

19% 16ft NYSEG 148 94 

43% 35% NYS Pf 375 10. 

101% 85%NY5 Pf 880 10. 

25% 22% NYS of £12 94 

30 16* Newhall M 23 

24% l5%Newitif 80 £6 

79 66 Newt PI440 £1 

Uft 6% Newark 
IS* 13ft NlaMP 144 ia 
38% 34 NiaMPt 340 9.9 

41 34% NioMPf 340 TO 

68* 58% NtaMpf 6.10 93 

110M 101% NIMpf 1040 ia 
87 77 NlaMpf 733 TO 

12% 9% NiooSh 1e 98 
32 26% Nlcor £40 84 

31% 26% Nkar ofl.90 £8 
28 20* NorfWn 184 XI 

26* 19% Narlln 140 78 

27 19* Norris 174 54 

24* 14ft NACoal 46 13 
5 2* NoAAMS 

34* 24* NaAPIU 140 58 

lift 4ft NoCAIr .16 £0 

7% 15-16 NoCAJr wt 
10ft 9% NaestUt 182 11. 
16* 10 NCfllSL TO 5J 
19% 15% NlndPS140 94 
41* 32* NarN&S £60 19 

99% 87 NoNG Pf£84 74 
101ft 96* NoNG pf&48 X7 
29% 21% No&tPw £16 XB 
52% 38 NSPwpf340 9.1 
51ft 45 NSPwPf4.11 98 
117 106% NSP pnOTfi 94 
6% 3% Nthoate 
49* 18* Nartrp 140 4J 
37% 21 NwstWrl J5 24 
28* 21% NwiBcp 1.16 £7 
38* 25ft NwtEnr 240 £9 


9.1 7 6 26% 26 26%+ % 

78 5 93 17 16* 17 

19 61 2ft 2% 2% 

2411 648 22* 21* 22 — % 

XJ 10 24 22* 22* 22*— % 

*715 20 12% lift 12 +% 
£9 9 34 16ft 16ft 16ft+ % 

11 *59 21ft 20ft 21 -ft 

67 6 12 Uft 14% 14%— % 

77 5 18 15ft 15% 15% — % 

84 6 88 73 28* 79 

5 TO 4 3ft 3* 

« 5 137 42 41% 41* 

58 107 27ft 27% Z7%— * 

2414 38 22% 21* 21*—% 

97 9 31 22 21* 21*— % 

11- Z300 21ft 21% 21ft+ ft 

It- 5 18% 18% 18%— % 

94 7 34 22% 21ft 21ft— % 

97 7 22 15ft 1 5ft 15ft— % 

I. 117 25 36* 36 3t*+l 

97 8 18 34% 34 34 — % 

94 71133 17* 17ft 17ft— % 
TO Z2M 36 36 36 — % 

10. z50 85* 85% 85% 

94 5 22ft 22ft 22ft 

27 TO 18 24% 24% 24ft+ ft 
3430 340 22H 21 ft 22% 

£1 3 74 74 74 

7 IM 8ft 8% B%— % 

TO 8 184 14ft 14% 14 %— % 
9.9 z70 34% 34% 34% 

TO zSO 35% 35% 35% 
ij tan a 63 63 +4% 

TO Z1420 104% 104 104%— % 

TO Z550 77 d76 77 —1 

98 10 10% 10% U%+ % 

84 5 B3 28ft 28ft 28*+ % 
£8 1 28% 28% 28%— ft 

XI 7 137 22% 22ft 22*- % 

78 4 26 20ft 20ft 20%— % 

5452722 22 22— % 

£3 8 228 17ft 17ft 17% 

29 3 2* 3 

58 5 x71 26% 25* 25*— % 
£0 5 59 8% 8 8% 

39 3% 3 3 

II. 8 218 9% 9% 9%— % 

57 4 19 12ft 12% 12%— % 
94 9 76 15ft 15* 15*+ ft 
75 5 90 33ftd32ft 32*—% 
74 ISO 89% 89% 89% 

87 Z10 97* 97* 97ft — 1 

88 7 32 24* 24% 24%—% 

9.1 Z200 39% 39% 39% 

98 Z330 46 45ft 45ft- ft 

94 zSO 108% 108% 108% 

35 5% 5% S%— % 

47 6 131 34% 33* 33ft— ft 
24 8 535 28% 28 28%+ % 

£7 7 46 24* 24* 24*- % 


28* 21% NwiBcp 1.16 £7 7 46 24* 24* 24*- % 

38* 25ft NwtEnr 240 85 6 90 27% 26% 27 — * 

37ft 24ft NwEn Ct240 '98 b 6 27% 26% 26ft- % 

35 23 Nwtlnd 175 £3 6 240 28% 27* 28 


46% M% Nwtlnd wt 
27* 24% NwtP pf£5D 
26* 24* NwtP pf£36 
12* 9* NwMLf le 
38* 25% NwStW 140 


7 35% 35% 35%— * 
9.9 1 25% 25% 25%+ % 

94 403 24ft 24ft 24ft + % 
1X10 67 10% 9ft 10 — % 
AS 7 8 28% 28% 28% 


27* 

25* Norton 1.15 

£4 7 

399 

26ft d25% 

26%+ ft 

21* 

15ft NcvSim -92b 

55 7 

146 

16* 

16% 

16* 

48 

37 NOUS pflJB 

43 

3 

37* 

37* 

37*— % 

33 

25ft Nucor JOo 

L3 7 

17 

31 

30% 

30*+ M 



O—O—O — 




20% 

15* DICC 130 

£410 

no 

18ft 

18% 

1B*+ * 

M* 

15 Oak Ind n 

17 

74 

17% 

17% 

17%+ ft 

a 

i5*oakitep ijo 

7 A 9 

10 

16ft 

16 

16ft+ * 

26* 

15 OcdPetlJS 

X! 28 997 

15% 

Wft 

15% 

13% 

4% OcdPet wt 


94 

5% 

4ft 

5 

42* 

26* OccJP pf£16 

7.9 

7 

27ft 

26ft 

27ft— % 

04ft 

49* OOCSP pf£60 

7J 

4 

50% 

50 

50 — % 

82% 

48* OcdP pf 4 

7.9 

1 

50% 

50% 

50%— ft 

27ft 

22* OCCJP pf2JQ 

11. 

19 

22ft 

22% 

22*-% 

24% 

19 OtSCtP P*2.12 

11. 

17 

19% 

19% 

19% 

24% 

20% OcdP pf£30 

11. 

10 

20ft 

20% 

20* 

35ft 

22ft Ogden 1J0 

£1 5 

X 

29* 

29% 

29*+ % 

19ft 

15% OWoEd 136 

11.12 

554 

16 

15% 

15*— ft 

45 

37% Oh Ed pf£90 

TO 

ZBO 

37% 

37% 

37% 

53 

45 Oh Ed pf£56 

TO 

Z21D 

45ft 

45 

45 — ft 

96* 

90% Ofl Ed pf9.12 

TO 

ZS50 

89% 089% 

89% — * 

111 

101 OhE pf1X48 

TO 

Z150 103ft 102 

102 

114 

105 OhE PT1X76 

TO 

ZSO 104 

104 

104 + ft 

86 

74 OhP PVB7J0 

TO 

z320 

75ft 

74ft 

75 — % 

06 

74% OhP pfOJO 

IX 

z60 

77 

76 

76 —2 

134% 113% OhP DtA 14 

TO 

X2Q 117ft 117ft 117ft— % 

95* 

84* OhP pfEBLAS 

95 

zllO 

BA* 

86 

86*+ * 

90 

75% OhP pfD7J6 

TO 

11000 76ft 

76ft 

7614—3 

18ft 

16%OktaGE M0 

95 B 

134 

17ft 

17 

17 — * 

11 

BftOkIGE pfJO 

9J 

*750 

9 i 

d 8* 

«ft— * 

24* 

18 OfctaNG 1J0 

BO 5 

14 

20 ft 

20% 

20% 


25* 13*011(1 88 £6 8 872 19% 17ft 19%+1% 

62* 23% DHrtkrft 170 £0 14 47 59 58* 58*—* 

60* 58* OllRkft wd 163 58%d58% 58%—% 

36% 18 Omark 1.12 X» 6 12 29% 29% 29ft- % 

23% 15% Oneida 44 47 6 2 18 18 18 

11% 9% Opelika 44 A3 8 3 10% ID 10%+ % 

16* M% OranRk 144 94 5 14 15% 15 15%+ % 

10ft 4* Orange 70 34 15 114 7% 7 7%+ % 

23% 15ft OutMar 140 77 6 52 17ft 17* 17*+% 

33* 18* Outlet Co 1 446 5 22% 22 22 — % 

18% 11% OverhOr 70 47 « 28 15 15 15 

26% 16 OvmTr 1.10 64 4 63 17% 16* 17 — % 

29 20* OverSh 40b 14 5 17 23 22% 22*— % 

35% 26*OwenC 170 £3 T 211 27* 27% 27*— % 

24* 18 Owen II I 1.16 64 6 487 19% 19% 19%— % 

80 61 OwMI Pf475 74 2 63 62% 62% 


25* 13ft Oiln 48 £6 8 
62* 23%OIIHkrft IM £014 
60* 58* Ollnklt wd 
36% 18 Omark 1.12 £8 6 
23% 15% Oneida 44 47 6 

11% 9%Onenfca 44 M 1 
16* 14% OranRk 144 94 5 

10ft 4ft Orange 30 3415 


26% 16 OvmTr 1.10 
29 20* OverSh 40b 

35% 26*OwertC 170 
24* 18 Owenill 1.16 
80 61 Own 1 1 pf475 


— F* — Q — 

12% 8 PNBMt 426 9410 52 8* 8% 


31% 23% PPG 172 
21ft 7* PSA 
14 11* PacAS 174 

24% 21ft PocGE £16 
21* 18* Poe MS 2 
57* 32ft PoCLm 2 
21% 18 PNwTel 142 
52% 30% PacPei .92 
23 19% PacPw 172 


9410 52 8* 8% 8%— % 

7.1 7 99 24* 24% 24%—* 
9 170 30 19% I9ft+1% 

10. 87 12 11* 12 + % 

97 8 331 22% 22% 22% 

97 7 88021% 21% 21%+ % 
44 14 13 45* 45 45%-+ % 

84 7 24 18* 18% 16%— % 
1412-718 51* 51% 51*+ U 
97 8 197 20* 20% 20%+ * 


17% 14* PocTT 140 97 6 91 15% 14* 15%+ % 


75 64 PocTT pf 6 9.1 *10 U 

14% 10* PacTln 70 74 5 4 11 

13* 6% Pol neW 44 54 4 29 { 

17 13 PMW PflTO TO 7 « 

20* 13* PalmBc 1 £2 4 31 16 

8* 3ft PomMa .12 2710 8$ 4 
10* 4* PanAm 3 708 6* 6< 

48 36% PanEP 270 7J 6 30 38* 38 

23% 14* Poprctl 1.14 £0 8 11 19% 19 

19 71 Paryas 176 9711 S3 11 

72 43% Park Dr 40 7 7 121 58 

30* 20% ParHfln 1.1D 44 8 71 25 

29% 17% ParkPn 40b 25 9 139 24 

13% 7 PatPlI -51 121 11 

24% 15% POYtsnw 40 £7 9 M 19 

29* 19W Pea betv 78b IT 9 52 22 

12* 5% Pengo 22 8 

19% 16% PenCen 402 17 

10% 9* PenC prAwl 1 10 

6* 5 PenC prBwl 570 5 

4ft 2* Pan D lx 38 4 

43% 30% Penney 1.76 S3 7 748 31' 

24% 19% PaPL 172 97 7 275 20 

53 44% PaPL Pi£40 97 zlD 45 

53% 45 PaPL Pt440 97 z40 46' 


9.1 Z10 65* 65* 65*— % 

74 5 4 IDMdlD* IWfc— % 

57 4 29 8 7* 7ft— % 

TO 7 13% 13 13 

67 4 31 16% 16% 16% 

2710 8$ 4% 4% 4%+ % 
3 708 6* 6* 6*— % 


3 708 6* 6* 6*— % 

77 6 33 38* 36 38%— % 

67 8 11 19% 19 . 19 — % 

9711 82 11* 11% 11*+ % 

7 7 121 58 57 57*— * 

£4 8 71 25% 25 25%+ % 

£5 9 139 24 % 23* 24%+ * 

■51 121 11* 11* 11*+ % 
£7 9 14 19 18% 18% — % 

17 9 52 22 21* 22 

22 8 % 8 8 — % 
402 17ft 17 T7%— * 

1 10% 10% 10% 

570 5* 5% 5* 

38 4% 3% 3%— * 

S3 7 748 31% 30* 30*— % 

97 7 275 20 19* 19*— % 

97 zlD 45 45 45 


57*—* 
25%+ % 


B — % 
17%— * 


arise 

12 Month stack 5%. dose Prav 

High Law Dhr. In 5 Yld. P/E 10QS. High Law Ouat Close 


64 SB* SOON POTS 67 zJO SftdSB* S8H- * 
12% S*9IPDCCp40b £3 4 18 B 7ft 7ft- % 
17* 12*S!andex 70 37 8 9 15* 15*~!5*-* 
29 22% StanW 170 £3 8 26 25% 25 2$%—% 


45 PaPL PM40 97 z40 46% 45% 46%+ * 

85 PaPL PfX60 9.9 z2I0 87% 86% 86% 


98% 82 PflPLPfX4D TO 
113 104 PaPL Pf 11 11. 

92% 78* PaPL Pf 8 TO 
99% 85 PaPL pfBTO It 
42% 31* Penwtt £20 £5 

26% 20% Panw pn+0 74 
33* Mftpermzoi 2 67 
14 7 PeopDT 70 17 

37* 31* PMjpG* 278 84 

33ft 26% PepsiCo 1 37 

49* 32* Petrie 170 37 

35ft 27 Petrolan 174 X! 
27 20*Petfts 247* 11. 

34ft 19 PetRs PUTS 84 
39 25* Pfizer 170 37 

37% 17* PhtiflD 70 27' 


zl40 82 82 82 

*1500 104% 104% 104%+ % 
470 79 078 Vt 78% — 1% 


IX 

120 

85% 

B5% 

*S%+ % 

£5 7 

10 

34ft 

34 

34 — ft 

7 A 

5 

21* 

21 

2i ya — % 

63 9 

412 

29% 

29* 

29%+ % 

1JI 7 

4 

11 

11 

n — ft 

BJ 7 

140 

34* 

34* 

34*— % 

£911 

839 

25% 

25 

25%-r % 

XO 12 

10 

40% 

40 

40%+ ft 

15 8 

14 

aow. 

30 

30% 


11. 11 33* 22* 22* 

84 34 20ft 20ft 20ft + % 

£612 488 33% 32ft 33*+ % 
£728 174 M* 32% 22V*— % 


19ft 16 PWIOEI 170 11.10 756 16* 74 MM— ft 

101 86 PhllE pf£75 97 z590 91 89* 89*— % 

106* 99 PhllE Bf9J2 95 i960 100% 180% «0%— 1 
107 94 PhllE pf95B 97 *60 96% 96% 96%— % 

89 76 PhllE pf770 97 24730 80ft 78* BOft+lft 

28* 17 PfillaSub 76 44 7 85 22% 21ft 21ft— % 

76* 55ft PnilMr £05 27 11 720 70% 69* 70ft— % 

B% 3* PBIIIM 78 £7 5 60 4% 4% 4% 


107 94 PhllE Pf950 

89 76 PhllE pf7J0 

28* 17 PKIIaSub 76 
76* 55ft PftllMr 275 
8% 3* PMlInd 78 
13* 9* Phlllnd Pf 1 
36* 26* PtlHPet 170 
18 6*PWIVH 40 
14% Bft PledAvt 74 
17* 15ft Pied MG 174o 
1% 4ft Pier l 70 
47* 33% PilSbfY 152 
31% 2Mb Planer 176 
18* 9ft PlfliwEl 71* 
W 18% PItiwyB 170 
25% WiPHlFry 50o 


£2 5 60 4% 4% 4% 

94 13 10% 10ft 10% 

£0 8 468 30ft 29ft 30U+ % 
57 3 34 lift 11% 11%— % 

24 3 169 10% 9* 10%+ V> 

M B 17 16 15ft Id + ft 

24 5 140 7ft 7% 7ft+ ft 

£0 9 95 37* 37ft 37* 

67 7 45 26% 26 26— % 

17 7 4 16% 16% 16%+ % 

4B 9 34 25* 25% 25%—% 
£0 7 2 »% 20% 20Vr- % 


16 Plrtstn 170 6783 671 17% 17ft 17ft+ % 


10ft 3ft PlunRse 9 W 6ft 

23ft lOftPlantm -12 714 X 18 

3Z* 6 PfOVftOV -12 422 117 14% 

24% 16% Ptessv USe 64 9 81 .21 
31% 15 Pneumo 1 £510 5 n 
13ft lift PogaPd 70b 1710 486 ftft 

60% 25ftPolaroid 1 1715 869 51ft 

30% 13% Pndrcwa 70 14 7 590 30% 


9 137 6ft 6% 6ft — U 
714 30 18 17ft 18 

422 117 14% 13ft «%+ ft 
£0 9 81 .21 20ft 30ft- % 
£510 5 22 22 22 

1710 486 11% 11% lift 
17 IS 869 51ft 50% 51ft+ ft 
14 7 590 20% 19 20%+ * 


36 16ft PopeTal 1 37 5 
22% 13 Portec 40b 5311 

20ft M* PortGE 170 9710 
112% 100 PoGpfUSO 11. 

29 24% Parts pf240 IX 

39% 2J* PWTtCh 1.16 34 8 

16 13% PofmEI 1J4 97 B 

57* 44% PotEI PC45Q 94 
48 42ft Pat El pf404 95 

26% 15 Premier 44 2610 

44* 21% PrimeGm 25 

93 73*PradG 3 £414 

16% 8% ProdRsh 40 £2 8 
26* 18% Pnaler 701 30 

19 15ftPSvCol 140 9411 

79 24 P5ind £16 84 9 

13% 11 PSin pf 144 8J0 

Mft 11% PSIn BflJK 94 
117% 101 PSin pf9A4 9.1 
103% Mft PSind PtBJS £8 

22% IBftPSvNH £12 11. 6 

X 25 PSNH nf£75 11. 

22* 18* PSvNM 176 94 6 

24* 21* PSvEG £12 9.9 B 

60 53* PSEG pfSLOS 94 

25% 23 PSEG pf£17 97 

81% 73 PSEG pfXBO 97 
28% 25 PSEG pf£43 M 
125% 109 PSE PA275 IL 
91* 81 PSEG {K7J0 97 

94 80 PSEG pf848 TX 

87* 78 PSEG Pf740 94 

108% 99* PSEG PW42 94 
10* 4* Publlck 
B* 3% Pueblo 5 

7* 4 PRCem 3 

IBft 15*PSSPL 146 94 7 

48 24 PuHmn 140 £5 7 

20% 15 Purex 1.16 74 8 

26% X Purex pfU5 £8 
6ft 2ft PurttnFa 5 

30* 19* Pwroltr 178 £112 


37 5 9 36ft 26ft 26ft+ ft 

5311 128 15% 14* 15 

9710 55 18% 18% lift 

11. 230 102% 102 in —1% 

IX 2 25% 25% 25% — % 

34 8 137 32ft 32 32 — ft 


97 B 89 14 
94 tX 47 


13ft 13ft- % 
47 <7 + % 


47 8 26 25% 78 25V— % 

29* 22ft Star ret 172 57 6 S25 2 4* 25 + % 

5* 3% StMutlnv 4 44 4* 4* 4*- % 

12% 10% SlaMSe 145 IX 17 10% 10* 10%+ % 

49ft 33ftStaufOl 2 5.1 7 81 39ft 38* 39 

13 8% Sferefil Mo £1 5 12 9ft 9 9ft+ % 

8 6% Start Bcp 46 94 7 53 7 6* 6%+ % 

19ft 12* SterlDe 77 £810 M3 16% 15* U + % 
4ft 3% SterPre ,12b 34 10 42 3% 3ft 3ft— % 

25% 12% Siemdnt 70 2210 63 22ft 22% 22%-% 
18ft UftStevcnJ 170 £4 5 57 14ft 14% M%+ % 

38ft 27%StewWa£W 74 6 26 30 29* 30 


« 1200 43% 42* 42ft- ft 
2410 2 94* 2«% 2«%+ % 

35 127 32% 31% 32*+ * 
MW 267 88 87ft BJft-% 


£2 8 I » 
30 14 a 
9411 801 17 


12 12 — % 

a 20 — * 

16* 16*— % 


38* 27%5tewWo £K> 

.31% 17*StokVC 172 
is 11% Stekvc pf 1 as im 11*011 11* 

54% 42% StoneW 275r £7 7 4 43* 43* 43ft- % 

16% 10% StonCOn 40 £19 9 12 11* 11*+ % 

a* 13 SloPStW 1.10 £4 5 17 17ft 16* 17%+ ft 

38* 17* StorTec 16 654 30ft 29* 30* 

35* 19% SforerB 770 19 9 5 33% 33% 33% 

17* 12%SlridRlt ) 77 6 6 13 13 13 — % 

71% 43*SfuWbr 175 £1 5 79 59% 58% 58%— -I 

5 2* SUOvSTn 70 £713 68 3ft 3% 3%—% 

24% 15% SutoPrG 172 74 6 25 17* 17 17 

32 18% SunChm 40 £4 5 100 25% 24* 24*— * 

27ft 19 Sun El 40 2712 74 23ft 22% 22%— 1* 

47ft 35%$unCo £80 67 6 79 41ft 41ft 41*+ % 

48* 36%SunC pf 275 57 6 43 42* 42*+ ft 

24* 17*Sunfam 140 74 6 34 18* 18% 18%—* 

23% 21 Sunder 40 37 7 £6 21* 21% 21%— % 

69* 50 SunOS pf£$0 87 5 56 56 56 +1 

14 10%5unsM 70e £019 48 10%d9* 10 — % 

»% 15* SunrVol 44 37 9 90 T7V> 16% 16%— % 

330 235 SuprOtl £80 436 4&U332 330 330 +5 

16% 8 SuPmkG 42 37 9 SB 13 12* 12%+ % 

15% 5 Suvxp 751 121 6% 4ft 6%+ % 

11* 7* SutroM .90t 1X10 10 8* 8* B*+ % 

29* 14* Swank 140a £9 7 4 23* 23% 22ft- % 

21ft 14% Svbraa JM 54 8 124 17* 16* 17*+ ft 

40% 30*Svbm pf240 74 5 32 31% 31%—% 

16 7%SrstTBn .10 17 7 la B% 8ft Bft 


£310 120 31% 29* 30* +1 


84 9 75 25% 25% 25* 


8J0 *90 13 13 13 +1 

M 105 12ft 11% 11% 

9.1 zlOO 104 104 104 —1 

84 zl2S0 95% 95% 95%—* 
11. 6 SI 19* 19* 19*+ % 
11. z!41025% 25 25 — % 

94 6 37 19* 19% 19% 

9.9 B MS 21* 21ft 21%— M 

94 za 56 56 56 —1 

97 19 23* 23* 23ft 

97 X5D0074 74 74 +1 

97 1 26 26 36 

It £50 113 112 112 —1 

97 *300063% 83* 83*—% 

IX ZlOO 80% 80% 80%+% 

94 zBO 79% 79% 79% 

94 zlOO 100% 100% 100ft 




70 

6% 

5* 

6 — % 

11% 

7%SutroM .90# 



.10 

4% 

4% 

4% 

29* 

U* Swank 1.40a 



a 

4* 

4* 

4* 

21ft 

14% Svbraa M 

9J 


49 

16* 

16% 

16* 

40ft 

30*5vbrn pf£40 

45 


761 

36* 

35* 

3SVb— % 

16 

7% Systron .10 

7J 


46 

15* 

15% 

15* 


_ 

£0 


2 

20 

20 

20 — * 

20% 

10% TRE 54 


38* 17* StorTec 16 

35* 19% SforerB 7 70 19 9 

17* TOVzSlridRIt ) 73 6 

71% 43*SfuWbr 175 £1 5 

5 2*5uavSIW 70 6713 

Mft 15ft SutoPrG 172 74 6 

32 18% SunChm 40 £4 5 

27ft 19 Sun El 40 2712 

47* 35%SunCo £80 67 6 

48* 36%SunC pf£2S £3 
24ft 17ft Sunbm 140 74 6 


Orise 

12 Month Stock Six Close Prev 

High Law Diw. » S Yld. P/E UOx High Law Ouat. Close 

27* 23*TrGP pf£» TO 21 24 24 24 — ft 

IBft 11*TmsOn 40b 27 4 16 14* 14* 14*- ft 

29% 21 Trenwy 140 77 5 20 & 2T* 72 + % 

40% 26ft Travlrs 148 £9 4 480 34* 34% 34%— * 

44* 32 Travelr Df 2 S2 4 38* 38* 38*— ft 

21 17% TrICan 277# 11 73 18ft 18 1B%— ft 

31* 37% TrICn pfJTO 84 2 28% M% 28%+ % 

3* IftTrtSoM 21 2* 2% 2%-* 

13% 7 Trlolnd 9 8* 8* 8* 

24* 14* Trio Pc 72 47 6 39 17 16* 16*+ * 

11* AftTrlCB ,U LB 7 40 8% 7% S + ft 

25 15% Trinrvln l 54 5 22 11% IB 18 — ft 

17U 14* TucsnG 172 87 8 133 16ft 15* 16%— % 

40* 20*TCP«X 170o XT 4 133 33 32ft 32V*— * 
24% ]5* TwinOs .90 £1 7 7 17% 17* 17*— % 

23* 12% Tyco Lab 40 £2 3 58 19ft 18* 19%+ * 

19ft 13% YvterCp 40 24 8 ft 16* ft* 16*—% 

34* 17 Tyrnshr 12 25 25% 25% 2S%— % 

— U -U— V — 

45* 19% UAL 40 £6 2 919 20* 30% 30*+ ft 

23% 17*UGI 146 94 6 17 17%017% 17ft— ft 

31 26* UGI pf 275 TO X40 27% 27% 27*— ft 


Orige 

12 Month Sleek 5b. Close Prev 

High Low Dhr. In * YM. P/E 1005. High Low Ouet.Ckm 


34* 17 Tyrnshr 

45* 19% UAL 40 
23% 17* UGI 146 
31 26* UGI pf 275 


22ft 14KUMC 170 74 6 11 15* 15ft 15ft- V. 


3% 1ft UMET Tr 
34ft 16 UNCRas 40 
23* 17 UVIna 1 
66% 60ft UVIn pfiUO 
50* UftUARCO 140 
lift 9% Unarm 76 


43 1ft 1ft 1ft 
27 6 196 18* 17% 18ft + ft 
57 4 62 19ft IB* 19 

9.1 3 40* 60* 60*— % 

2413 209 49% 49* 49%+ ft 
77 5 12 ID* 10% 10%— ft 


32% 21ft WomS 140 £i 7 
57% 29ft WrnCom t £1 9 
Wt 23* WomrL 170 il 9 
77 22% WashCd 278 94 8 

11* 19* WshNOt 170 5.1 6 
39ft Mft WosN pf2J0 7.9 
27% 20* Wash Si I 140 £9 6 

Mft 20%WinW1 3 *3 6 
31* 17*WtateM 40 1.911 

26ft 15 WatklnJ 40 24 12 
7% 4* WavGos 4B 9.1 7 
19 16* WayG Pfl40 94 

9% 4*WeanUn 70 0 4 

13* imwran P4176 9.7 

38 10% WebbD 70e 17 9 

33ft 24 WelUF 140 £3 6 
IS TOftWelFM 17De TO I 
54ft 47ft W1PP Pf440 94 

40 31%WtP(Pe 240 84 5 
14* 6* WnAlrL 40 47 3 

37 22* WAIr pi 2 77 

nib 23% WnBnc 176 54 t 
29 50ft WnCoNA 40 14 9 

M* 21ft WPacin 1 34 4 


£« 7 2 25 to 

£1 91221 4Mb ■% 48*— 1% 

il 9 513 24 (CO* 23*— % 
94 8 3 23* 23% 23*+ % 

5.1 * 13 23* 23U 23** % 

7.9 2 31% 31% 3119+ % 

£9 6 2 23* 21* 23* 

97 t 42 2217 31* 3117 
1.911 168 26* 26 Mft- ft 
2412 18 Idle 16* 16*+ % 

9.1 1 1J 5% 5ft 3ft— % 

94 3 16* did* 16%-* 

U 4 21 5 5 5 

9.7 10 13 13 13 

17 9 225 15 14* 15 + % 

57 6 277 28* 26% Mft- % 
TO 8 43 11% 11% 11%+ * 
94 yiw 46ft 046ft 46ft— % 
84 5 39 32* 32* 32*— ft 
47 3 884 9* 9U 9%+ % 

27 13 27ft 27* 27*+ * 

54 t 171 24* 24'. 24*- * 
14 9 48 ZT+ 21ft 2ift— % 


62% 49* UniNV X93e £8 6 12 58% 58% 58*— * 

29% 17% UnBncp 92 3714 135 28ft 28% 28%— ft 

SI* 36% UCorrw £40 £1 10 452 47% 46* 46%+ % 

43ft 34% UnCarb 240 7.9 6 450 35* 34* 35ft + % 

lift 6% UnCmrce 11 13 8% 8ft 6%+ % 

7 3*UnfonCa id 54 7 50 Aft 4% 4ft 


SuPmkG 42 
Swxp 751 


43ft 34% UnCarb 240 
lift 6% UnCmrce 11 13 8% 8ft 6%+ % 

7 3* UnfonCn 341 54 7 50 Aft A% 4ft 

15* 13% UnElec 144 11. 7 187 13ft 13* 13%— % 

25 Mft UnEI pf£13 TO 3 21ft 71ft 21ft + ft 

74% 66 UnEl M640 94 zl60 67% 67* 6T%— % 

57ft 45* UnOCot £40 47 7 251 55ft 55 55* 

60ft 40* UPacC £30 47 10 104 53* S3ft S3*— % 

8% 5 Uniroyal 771 77 504 5* 5ft 5ft— % 


25% 

IS WnPu&f J8 

4.4 12 

492 

20% 

18* 

30% + 1% 

22 

15 WUnlon 1.40 

93 6 

215 

lift 

15 

IS 

62 

42 WnUn bfAJO 

TO 


1 

44 

44 

44 — % 

12ft 

Wl WUn dpfl.lB 

11. 


IV 

10% 

10* 

10%+ u 

66 

59 WUTi pt 6 

9J 


1 

63 

63 

63 + % 

25ft 

22% WUTI pf£56 

11. 


10 

321’ 

XU 

22%+ lb 

25 

16ft WntaEl .97 

£6 

S 

440 

17% 

171. 

17U— % 

Wft ZF-bWWvdc IX 

5.0 

7 

» 

26% 

26U 

26% 


15 Wtybrp 1.M 

64 

5 

15 

left 

16* 

16*— % 

31* 

20* Weyerhr 1 

19 

* 

382 

25’. 

25% 

25% 

«/Vj 

38% Wevr pRJO 

7J 


20 

38* 

38% 

38%— ft 

41 

27% WheelF 1J0 

£0 

0 

17 

Xft 

30% 

301.— * 

44* 

33 Wheel F of 2 

5.4 


1 

36* 

36* 

34*— % 


30ft 19* Purollr 178 £112 1 24* 24* 24%— ft 

27* 20%QuakO 170 47 7 138 24% 2416 24%+ % 

19% 13 QuakSfO 48 6410 85 13* 13% 13ft 

32 19% Quanex 172 44 6 5 27* 27% Z7W— % 


32 19% Quanex 172 44 6 5 27* 27% 27W— % 

12% 4*Quettor 70 11 W 158 6ft 6ft 6*+ ft 

27 20ft QuestnNA 2 94 4 20* 20% 20% 

_ ji fl n ^ 

a* 22* RCA 140 54 7 440 26% 25* 26%+ % 

74 59* RCA Pf 4 64 3 60ft 60% 40%— I 


74 59* RCA Pt 4 

17% 9ft RTE 40 
» 9 RLC S3 

16ft lift Rob Pur JO 
17 3ft Ranxal .13e 
20* 20% Ranco n 
16ft 5* RaaAin 40e 
40ft 24% Raytot 140b 
27ft 15ft Roymndln 1 
5Bft M* Rovttm 170 
32* 19 ReodBof 1 
21* UftRIIRef 173 
7* 3% Redman 


11* 7* ReeceCP 40 79 6 61 


40 54 6 33 11* 10* 11%+ % 

72 47 A 64 12% 12ft 12% 

70 47 8 569 11* 11* 11%+ % 

ISo 1425 1100 9% 8* 8*+ % 

B 17 19%dl9ft 19ft— 1ft 

me £6 3 11 15* 15* 15*+ % 

0b £5 5 19 29 28* 38*-% 

n 1 67 5 19 16 15* 16 + ft 

30 24 10 360 46% ASM 46 — ft 

1 57 6 91 19% 19% 19% — * 

93 1£ 7 » 12* 12ft 12*— % 

4 56 Aft 4% 4% 

40 77 6 61 7* 7% 7* 


28% 21* RcevsG 14 US 9 26% 26* 26*— ft 


16% 

10* RzfchCh 34 

6J 6 

19 

12 

11* 

12 + ft 

41 

27* ReinEI 1J0 

£2 9 

13 

35% 

J5U 

35* 

114 

77% RglEl pi 3 

XI 

1 

9fl 

98 

9B —1 

37 

33 

ReinGp IJOb 

4J 4 

74 

35 

34% 

34*— ft 

56 

37 

R«IG at £20 

4J 

19 

53ft 

52 

52ft— 1ft 

27* 

24 

ttelG pf 2.60 

11. 

13 

24 

24 

24 


28ft 25* Reiln pf£68 11. 

23% 10% RepCp 72e 1J A 
M 20ft ReoFnS 140 67 4 

3 1* RepMtg 

27ft 21ft RepSH 140fl 77 4 

25% 72 RmTex 1 £5 7 
16* 9 ResvOII 74 X210 

26ft 19% RSOII 35 £8 

31% 17% RevcoO 44 2412 

19% 10% Revere 4 

59 37* Revlon 170 27 14 

20% 11* Rtxhom 40 34 9 

21ft 15ft Rexnrd 78 57 6 

65 52ft Rflvnln £80 £4 7 

39ft 34% Rev Mil 170 57 6 

84 61% RevM pfASO 67 

25ft 14 Rich Co 171 US 
31 19* RchMer 176 £6 9 

22ft 16ft RjegelT 170 87 5 
35ft 20ft RIoGron 70 37 6 
18* 12ft RioGr ptTO 57 
26 1616 RltrAld 42 £1 9 

29% 17 Rabshw 170 £5 7 
35 22* Rabtan 170 £3 7 

12* 8* Robins 40 £4 8 
21% 16% RoChG 144 79 7 
20% 15 RochTI 144 X3 7 
15ft 10ft Rockowr 1 97 4 

M 28* Rocfcwl 270 £3 7 

33* 36 Rklnf pf175 £4 
40ft 28% RohrnH 172 £8 8 
19* 6% Rohrlnd 6 

33 14ft Rollins 40 35 8 
51 25% Rolm ' 39 

6ft 2% Roflson 
Mft 20* Roper 170 87 4 

21% 12% Rarer 76 £116 
23* 16% Rosario 70a XI 10 
27ft 12ft Rowan M 411 
20* 13, RCCas 174 67 8 

65% 54ft RoytO 475e 87 6 

34ft 22 Rubbrm 76 Mil 
13* 9* RussTog 58 B7 8 


11. 16 25ft 025% 25% — * 

17 A B 18% 17* 17*- % 
£2 4 3 24* 24ft 24*- % 
37 1% 1* 1* 

77 4 199 Uft 23% M%— 1 
£5 7 xB aft 33 71 

2710 176 lift 11 11%+ % 

87 37 20* 19* a — ft 

2412 11B 26% 26% 26%— ft 
4 39 13ft 12* 12*— % 
£514 941 50* 51ft 52*- ft 
34 9 39 16% 16* 16ft- % 
57 6 48 17 16* 17 

64 7 U1 59ft 59 59ft 
S3 6 133 34% 33% 3 1 

£3 1 71 79 71 —1% 

£6 5 9 18ft 17* 18U+ % 
£6 9 103 23ft 23% 23*- % 
87 5 12 17% 16* 17 —ft 
£3 6 a 27% 27 27ft 
57 77 15ft 14ft 15 —ft 

£1 9 60 21 Mft 20*—* 

65 7 » 18% 18% 18% 

£3 7 22 27ft 26* 26* 

44 8 191 9% 9 9Ya — % 

77 7 37 18% 17ft 18% 

£3 7 24 17ft 17 T7ft+ % 

97 4 30 10ft ID* 10ft— % 
£3 7 64 34* 34% 34ft— % 
£4 1 30ft 30ft 30ft 

£8 8 60 32 3Tft 31ft- * 
6 130 17 16ft 16ft— % 
15 B 10 17* 17ft 17ft— % 
• 29 40 39% 38* 39%+ ft 
13 3% 3% 3% 

87 4 47 aOftdMft 20* 

£116 204 19 18ft 18ft— % 
XI 10 106 UftdlA 16% 

411 276 20ft 19% 20%+ * 
67 8 32 15ft W% 15*- % 
87 6 650 SB* 58% 58*+ ft 
MU 14 26 25% 25%—% 


34ft 32 Rubbrm 76 MU 14 26 25% 25%— % 

13* 9* RussTog J8 87 8 57 10% 10 10 

23ft 14*RvonH 1 S9 7 8 16* 16* !«*+ % 

30* 13% RvderS JO £77 110 a 24ft 25 + % 

— 5 5 5 — 

10ft 4%SCA 751 £510 133 6* 6ft 6* 

23% 15%SCM 1.10 £1 4 48 18ft 18 18% 


10ft 4*3CA 751 
23% 15WSCM I. TO 
23ft 6ftSPSTec 50 
31ft 23%5abJne 56 
13 6% Safgdln 72 

46 35*Safewy 240 


£925 30 17* T7% T7%- * 
1.919 X 29 28* 29 + % 
16 9 24 9 Bft 9 + % 
£5 8 213 40ft 40 40 


16ft 10% SagaCfl 44 47 6 95 10* 10% I0ft+ % 

32ft 21ft SJaMn 170 £914 62 22* 22% 22%— ft 

14 12%StJoLP 176 99 6 13 13 12* 12ft 

43* 35%5tL5aF £50 67 5 7 36* 36* 34*— % 

12% 10% SPaul 172e 94 34 10* 10* 10*— % 

35ft 25% StRcflP 170 
Uft 5% So tail 40 


13 13 12* 12ft 

7 36* 36* 36*— % 
34 10* 10* 10*— % 


£2 8 49 29% 28* 28*- * 


21* 10% Sambos 40 £9 7 404 10% 10ft 10ft- % 

16* 14ft SDIeGE 144 9 J 7 102 IS* 15% 15% 

16* 8ft SJuonR U5f 7729 65 14* 13ft 14*+ % 
aft 12* Sanders M £4 8 64 16ft 16* 1 6ft— % 

40ft 29ft SFelnd £20 74 5 370 30ft 29* 29*- % 

40% 27ft S Feint 40 2710 321 33 36 73 + ft 


19* 13*SgtWeJ 72 £3 6 3 13ft T3* 13*-% 


7% 3ft SautRE 
7* 3ft SavASIp 19 

15 6% SavOnD 76 34 3 

13* 10*SavElP t XB 4 
24ft 11* Savin JO 37 3 
8*. 4* Saxon 8 

6ft 3 Schaefer 
38 2*ft SchrPIo 174 47 8 
16ft 9M SchtitZ A0 £036 
94ft 64%Schbmb 140 1416 


10% 10ft 10ft— % 
XB 4 3 11* 11* 11*— ft 

37 3 190 13* 12* 13ft- ft 
8 46 5 4* 5 

9 3% 3 3%+ % 

47 8 350 2B% 28* 28ft+ % 
£036 179 10% 9* 10 

1416 448 »% 87* 8»%+ ft 


38ft 16ft SCOA 178 37 8 36 28* X 28*+ ft 

7 3* Scot Lad Me 99 68 3ft 3* 3*- % 

36% 23 ScstFbt 140 6J 6 121 34% 24% 24%— ft 

21ft 15% ScottF 44 34 7 49 18ft 17ft 18 


aft 15% ScoltF 


18ft 17ft 18 


1916" 1 2* Scott P 74 57 8 599 14% Uft 


12* Oft See ttys 
24% 17ft Scovlll 140 
8* 6%5cudder 
9* 6* Scud pf Tie 
15ft 1Z% SeaCA Pfl46 


12 10% 10ft 10%+ * 
165 18 d!7* 17ft— ft 


77 5 165 18 d!7* 
14 101 7% 7* 


9 8% 9 

12% 12ft 1216+ % 


36* 16*SeaCont 42 20 6 TDB 21ft 71ft 21%— % 

35% 23*SMbCL270 O 5 394 27ft 26% 26%— ft 

15% 4 SeabWA 70 £3 5 383 13* 12% 13%+ * 

31% 23 Seafst 56 M 7 * 25% -25% 25%— ft 

» 20*Seogrm 1.12 4710 X 26* 26* 26*— % 


17% 

9% Sectary J7e 

1J 

7 

21 

14 

14 

14 

29ft 

UftScofPw 1.10 

£5 

0 

70 

24* 

23% 

24*+ * 

16* 

10*SwleG J2 

4J) 


531 

13 

12% 

12%- % 

29% 

20 . Sears 1.12a 

S3 

0 1784 

21* 

21% 

21% 

14* 

7ft Seatraln 


15 

147 

8% 

0 

S%+ * 

48ft 

28%S«Sa> J4 

73 

/ 

235 

28% 

28ft—* 

14% 

imsotaU IJOb 

9J 

5 

17 

12* 

12% 

12*- % 

11% 

6% SvCulnf 38 

X6 

5 

66 

8 

7* 

7*— % 

49ft 

19%5arvmt IJO 

£115 

1 

47* 

47* 

47*+ % 

15* 

8% shukwpr AB 

5J 

6 

13 

8% 

8* 

8* 

29ft 

11%Stnklee J4 

59 

4 

35 

n% 

12% 

12* 

34% 

ISftShapsii '(.IS 

J 

3 

2 

23% 

23% 

23% 

17% 

5%ShsarTf JO 

£1 

3 

27 

9* 

9* 

9* 

37% 

28ft SheKOII LSD 

SA 

6 

139 

33* 

33% 

33ft— * 

47ft 

37% SMUT U3e 

30 

8 

1 

4S 

4S 

45 

14% 

9 StolGlo JO 

7J 

4 

118 

9ft 

9 

9ft + ft 

Zl* 

ISftsnelG pfL35 

VO 


10 

i5%cns 

15 — * 

31* 

19%Shrwfn 



46 

2D% 

20ft 

20ft— % 

14* 

12% SierPac 1J2 

93 8 

13 

13ft 

13% 

13ft+ % 

22ft 

19% Signed n JO 

£0 5 

177 

19* 

19% 

19*+ * 

28* 

30% Storoxto 1 J8 

43 

7 

24 

31* 

31* 

31 %— ft 

21% 

7ft SimPrac -24 

IS 12 

33 

15* 

15% 

I5%— % 

18* 

11%SUnm J6f 


0 

9 

18* 

18* 

18*- ft 

14* 

B% SimoPat m 

6J 

9 

333 

9% 

9 

9 — % 

24% 

13%SIrwer JO 

£9 

3 

145 

13*013% 

13%— ft 

40 U. 

30%Slngr pf£50 

11. 


10 

31% 

31ft 

31ft— % 

30% 

20ft Skooas. JO 

£510 

30 

28 

27* 

27*— ft 

IB* 

11% ski) cp JO# 

£6 

S 

10 

lift 

15% 

15ft 

17% 

9% Skyline AS 

£5 

8X130 

10* 

10% 

10* 

24* 

13ft ScntttiA IJO 

7J 

3 

26 

18% 

IBft 

18% 

50% 

30%Smiltilnt .92 

£0 

» 

45 

45% 

45% 

45ft- % 


102% 46%Smtkln 170 £019 263 91 Mft 90*+ % 


22 15*SmltUTr 70 57 5 

»ft 16%Smuckw 1 54 7 

44* 27ft SnopOn 12S 3713 

8* 6*S«ivCp -I5e £013 
56% 43ft SonUn AlOe 77 7 
6% 2* SoAttTr 

19 16 SCTEG 142" 9J 7 

29ft 2616 SCrE pf£S0 94 
20ft ITtttSoJerln 148 97 8 
45* 16%S(Wtdwn 40 2713 
15* 9%SoetBk 40 £8 7 

9% ? SoctPS 1,17t 1£ 7 


57 5 1 15* 15* 15* 

54 7 6 18* 18ft 18* 

3713 6 Mft 38 38ft + ft 

2713 103 7* 7* 7* 

77 7 10 u57% 57 J7 + % 

52 2ft Zft 2ft 

95 7 57 17ft 17 17*- % 

94 4 » d25% 26 — % 

95 8 6 17* 17% 17*+ % 

2713 36 30% M 30 ft— % 
£8 7 X 12% 12ft 12* 

14.7 « 8% Bft Bft- ft 


916 7 SoctPS 1,171 14.7 15 8% Bft Bft— ft 

27 22%SoGolE £24 87 8 812 ft 2S% 25% 

17* 13ft SouthCo 1 44 II. 9 748 Uft 14 ]4 — % 

20* 17ft SolAGE 140 7J 6 6 19 18* 18*- % 

38* 27*SaNRea 175 X» 6 89 32* 31% 32*+ * 
39% 35ft SNETel 370 87 6 8 36ft 36% 36%- ft 

34ft 26 SeuPac 240 97 8 362 27 26% 26*- ft 

57ft 44%EeuRy £88 62 6 178 45% 45ft 45%— % 

6* 5%SauRv ptSO 9.1 14 5% 5% 5% 

56 46 SauRypf 3 £7 2 45 d45 45 —1 

26% 18% SbUnCs 176 (U 6 31 21ft 20% 21 + % 

34ft 22% Sbutlnd 72b 27 9 U8 27% 26* 26*- % 

52% 38ft 50UROV1 1 2.113 9 48* 47ft 48%+* 

30% 15*SwtAir 28 17 S 56 21% 20ft 21%+ % 

17 8% SwtPore JO 24 4 K 11* 11% ll*+ % 

32% 19% SwtFI PfUD 63 3 72% 22% 22%— % 

15* 13ft SwtPS 178 87 9 80 16* Mft 14*- ft 


SZ* 38ft 5ouRav1 1 
30% ISftSwtAir 38 
17 8% SwtPore JO 

32% 19% SwtFI PfUD 
15* 13ft SwtPS 178 
17% IZftSPOifF 40 
15% 8% Spartan 40 
26* 15ft SpecfPh 
23ft 14*SeerryH l 
49% 32*SprrvR 1J2 
20% 12*SpmssM 175 
27 20ft SauarD IJO 


£8 7 19 14% Mft 14ft- ft 

SJ10 3 11 11 11 

15 45 22 21% 21%+* 

£5 5 26 IE* 15ft 15* 

X0 8 390 43* 43 43* 


20% 12*SenssM ITS £8 8 9 15% 15* 15*-* 
27 20ft SauarD IJO 6J 8 251 22 21* 22 

37* nftShuli* MB 1811 113 28% 27% 28ft 

a 16ft Staley 1 5414 20 17ft lift 17ft— % 

29* 22%SIBmd 1J6 54 9 124 Mft »ft 24ft- % 

48ft 42 SMBr pfXJO £3 z210 42 d41 42 

35 24%$tBPf1t J6 £212 68 25* S 25»+ % 

20% UftSMMOtA J4 37 7 322 14* 14* 14*— li 

48% 34ft StOHCI £60 54 81480 40% 47ft 48%+ ft 

Sfft 43ftStOlnd 270. £1 81886 54ft 54% 54ft + ft 

40% 28%SIOflOh -SB £212 527 39ft 39* 39ft + ft 


29* 22%S!Bmd 1J6 
48ft 42 SMBr pf&JO 
35 24%$tBPnt J6 
70% I1*ShtMOtA J4 
48% 34ft STOHCI £40 
55** 43ft StOInd 270. 
40% 28*310110(1 .88 


20* 10* TRE 74 £710 81 12* 12% 12*+ * 

42* 27% TRW 170 £8 7 317 37* 36% 37*+'* 

92ft 68ft TRW pf 440 £4 3 81 80 81 +lft 

81 60% TRW PT4JD 64 I TO TO TO — % 

25ft 17% TflftBrd 44 37 7 38 a 19ft 19ft—* 

5 1ft TfllCOtl » 2U 2% 2* 

15* 9% Talley 1 87 6 3* 11% 11* 11%— ft 

15* 11% Talley pt 1 84 3 12 11* lift— ft 

21% 16% TompE 172 77 7 275 17* 17ft 17*— * 

34* 19ft Tandy 9 728 36% 25ft 26%+ % 

30* 11* Tandvcft 9 17 22* 73 22 ft— ft 

11% 7% Taiwan 78 27 f 474 10* 9 10 + % 

15* Bft Techncr 40 34 173 12 11* 11* 

15% 7*TChnco<r JO 74 8 48 10ft 10* 10ft + % 

14* 7* Technlcn 9 2a Uft 10% 11 + ft 

50% 32%Toktrnx J4 1713 86 47% 46 47%+lft 

10* 5*TetaCOT 401 47 6 19 8% 8* 8%+ % 

119ft S7ft Teledn 9.141 97 6 500 94% 92ft 93ft+ ft 

14% 7ftTetprmt 19 231 12* 12 12*+ * 

9ft 2ft Telex 9 280 5% 5ft 5*- % 

34% 20 Termed 230 72 7 360 30ft 30 30*+ % 

12* SftTewro 4 ISO 7* 7* 7*— ft 

25* ia%Twnr pf£16 11. 49 19* 19* 19*—% 

27ft 22*Texoco 2 87 9 1971 24% 23* 34 

41* 3iftT«t<Cm 140 £88 152 37*37 37— * 

47 32 Tex E st £30 67 7 136 36% 36% Mft— * 

28% 25%Tx£T pf240 97 3 25* 25* 25* 

30* 26ftTxETpf£87 11. 7 27* 27ft 27ft 

40* 35*TexGT £64 74 6 76 36Wd35% 15*- ft 

47ft 36 TxGs PfIJO £2 3 35*035% 35*— % 

21 16 Texlnd 7 » 20* 20* 20*+ W 

92% 61* Tex I nst MS £114 253 79 77% 70ft— 1% 


80 a +lft 
70 70 — % 
19ft 19ft—* 
2% 2% 


Mft— ft 
10 + % 


47%+lft 
8%+ % 


BW 5 Uniravol J71 
85 42 UnlrvaipfB 

15% 6* UnBmd .ise 
»* 12 UBrd pfia 
36* ZlftUEnRs £08 
26% T3*UFInCal 1 
M% 13* UnGrtV .12 
28% aftUlllwm £56 
22% 12% Unttlnd J5b 
19% Bft Unitfnn 72 


14* B WlwatPlt 
49% a Whelp II Ots 
24ft 18ft Whlrlpl 1J0 


27 U*« 11% 11*+ * 
II. *110 47ft 47U 47ft— % 
£0 7 178 I9’e 19ft 19* 


17. zl9H) 48% 47ft 48ft + ft 
1J6 77 8* 8 8* 

IX 26 12% 12 12 — % 

£2 5 55 33ft 33% 33* 

47 4 IM U* 21ft aft— % 

3 6 103 18 17% 17*+ % 

M. 8 4 24 24 34 — % 

54 5 7 15ft IS 15ft + % 


a* 17 White 170 7J 4 101 11* 17ft IP 


28* aft U Ilium 2J* 11. B 4 24 24 34 — % 

22% 12% Unbind J$b 54 5 7 15ft 15 15ft + % 

19% 8* Unitfnn 72 £0 6 73 Uft 10ft 10ft—* 

13* 11 UJerBk 1 j 04 X9 6 12 lift Uft Uft+ ft 


2ft 1% UnPKJUW 
22ft 12*UnRetg .72 
16ft 14* USFtnS 144e 
37V. TOftUSFM 2 
a* 21 USGyps IJO 
30* 22% USGv PflTO 
13% Aft USHom 72 
10 6ft USInd 44 


a 1* 1% 1*+ % 

34 5 M 21 20* 21 + % 

9.1 5 IS* 15* 15*+ % 

64 4 192 31% 31% 31%- % 

£5 5 231 27% 369* 27%+lft 

7.1 13 25% a 2512+ ft 

37 4 TO 8ft 8% B%+ % 

XI 5 162 8 7* 7%— % 


2512+ ft 
B%+ % 
7%— % 


15* 5* WhlteMI 
18ft 71m Whlttak 70e 
19% UikWlckm .92 
12 6% Wlebldt JO 

a* U Wllnorm t 
10 6 WUshrQ .14 

31% a WlnDx 1.44 
71m 3lm Wlnnbgp 
14* 9ft winter j 1 
31ft 2S WUE P 274 
107 98% WbE plS.90 

96 07 WbE pf775 

a 19% WbGom 1.92 
79 75 * WIlG df2J5 


387 6% 6 6 

1.7 7 M 12 11* 11* 

6.7 4 64 13ft 13* 13ft 

4.7 9 a I* 0* Hi 

£7 13 1247 15ft 14% 15 
£0 19 76 7 6* 7 

49 9 3i 29* a* a*- % 
88 499 3% 3* 3%+ % 

10.11 73 10ft 10 ID — % 

£4 i a ax. 2*% 26ft+ ft 
94 2300 IM d98* 98*— * 

U r150 Mft 88 M — ft 

9.7 7 13 19*» T*ft 19ft— % 

97 6 » 26 26 + ft 


79 35 ft WIsG Pf£55 9J 6 a 26 a + ft 
21* 18*WbcPLl.% 9.1 9 21 19% l»ft Wft— ft 

21ft 171-3 WIscPS 142 90 7 17 18ft 18 IB — ft 

24* IBftWIfCo IJO 5J 6 25 Mft 20* 20ft + * 

17% 10 wittrR 70 77 5 58 II 10’k 11 


5*- % 
30*+ % 
7*— ft 
19*— % 


20ft 

12* USLoass J8 

11 6 

119 

15% 

15% 

15% 

12% 

4* WoJvrw 

JO 

£7 6 

75 

8* 

8ft 

Bite— ft 

7 

4% US Rtv 


7 

5 

4% 

4ft— Vi 

19* 

12ft Wumefc 

JO 

4.1 7 

31 

141 1 

Mft 

14% + Ik 

30% 

20 USShoe M2 

£0 5 

9 

21* 

21* 

21*+ ft 

36 

15* WoodPi 

JO 

Mil 

158 

251. 

24 

25 + % 

32* 

22 USSteet 1J0 

7J12 

953 

1 

§ 

tf 

22ft + ft 

23 

171'. Walwfh 1.40 

7J 5 

422 

19U 

19 

1VU+ ft 

37 

27 USTobc IJO 

5.0 11 

24 

32 

31* 

32 

12* 

4 WprfdAir 

44 

11 

6* 

6* 

6 Hr— ft 

52% 

32U UnTech 2 

53 7 

423 

38* 

38 

38ft + % 

77% 

56* Wiiolv 2.40a 

X7 8 

12 

65 

64 

65 + % 

140% 

99% lTTch Pf?J2 

£6 

58 111 

111 

111 —2 

19* 

8ft Wurltzr 

J> 

£9 6 

13 

IS 

9* 

9ft— * 

70ft 

49ft UTch PI3J7 

7.1 

61 

54% 

53 

54%— ft 

191k 

10* Wvtaln 

JO 

£* 5 

73 

11* 

11* 

11*— * 

20 

17* UnlTaf 1J4 

7J 8 422 

T9ft 

19% 

19ft— ft 

11% 

6 WvloLb 

■36 

£0 4 

40 

7* 

7U 

7U— ft 

20ft 

9ftUnnraa jo 

1J B 

14 

14U 

14ft 

14*— ft 

7% 

2 Wyly 



80 

4% 

4U 

4U — ft 

9* 

6* Urdvor M 

7.9 7 

15 

7ft 

7% 

7ft— ft 



— 

X— Y— Z — 




11% 5* Tex Ini 15 388 7% 6* 6*— ft 

35 24*TexOGm 76 1.1 fl 296 a 31* 32* +1 

57 36%TxPcLd 40e 418 4 49% 48* 48*— 1 

22* IB TexUfll 152 7J 8 271 19* 19* 19*- ft 

24* 15% Texnlt 1J0 6317 250 19 18* 19 — ft 

44* SAftTsxgirirf 3 83 6 36%d3 6 3e — * 

13% 2ft Texfl Ind 11 187 it* 10% 10*+ * 

V 22% Textron M0 £3 6 70S 25* 24* 25*+ % 

Mft Mft Texfr pf£08 7 A 36 28* toft aft— * 

39* 23% Thlokpl IJO 4J 7 IS 31% 30% 30*— ft 

48* 33%ThmBet 132 3J13 U 41% 41 41%— ft 

14% 9 Thom In 52 57 S 37 9ft 9 ?%— ft 

33* a ThmJW U0 64 5 152 aft a 32 — ft 

16 7%Thrtttv S3 3JT4 97 14* 13% 14*+ * 
29 17%Tlcor lJla 19 5 8 20* 20ft 20ft— ft 

»* lSftTMwatr JO 34 8 52 Zl 20* 21 

34ft 14ftTlger1nt JO £4 7 382 25% 24* 2S — % 

50* 33* Time In 1J0 37 8 331 41* 40% 40*- * 

31* 28*T1ml pfBlJ7 57 84 30ft 30 30 — * 

35ft 22%Tlm*SM 1J0 £0 9 476 30* 30ft 30ft 
S3* 41 Timkn £60a 57 7 12 49% 49ft 49ft— ft 

34% u* Taddsn 7 is am aft 21ft— * 

16ft 12*Tokheim JO £l 8 56 15ft 14* 14*- ft 
25* 20* TolEdls £12 97 7 15 21* aft a*+ % 

26* 22% TolEd pf£36 TO 2 22* 22* 22*- ft 

25ft a% TolEd pf2J1 TO 13 a* a% a% 

12ft 7ft TankoCp 78 57 43 Bft 8ft 8*— % 


a IB UplvFd 96 43 9 6 20% 20ft 20ft— ft 
24 16*UhLeof UU Ut 4 18% 18* 1BVS+ % 
56 32% Upfohn M2 2712 79 49 48% 49 + * 

as 15* USLlFE J4 14 6 87 19 18* 181b— ft 

12% 10 UeltteF .960 9J a 10% 10 10 — % 

a 17 UtoPL 176 97 9 426 19% 18* 18*— ft 

32* 28ft UtPL Pf£80 94 11 a 28* 28ft 

24* a UtPL tofXSM 97 5 aft 72 33 — ft 

— V— V— V — 

a* 16% l/F CD MO 7J 6 53 17* 17* 17%+ % 

24% 10% VS) Cp JO £9 8 1 17* 17* 17*- ft 


24% 10%VSICp JO 


64 40% Xerox 2 

50% 23 XTRA 174 
M* 10 Vatn J0 
21* 14% ZoicCfl I 
19* 10% ZapaTa 70b 
17* 7* ZayreCp 
19* 11% Zenith R 1 
19% 12% Zurtilna J8 


X0 9 750 53 
XD 4 105 35 
12 6 10 17'.. 

£2 8 706 17 
£818 2D4 11 


52* 52*+ * 
34ft JU*— % 
17 17 — % 

10% 14ft-* 
10 * ID*— ft 


4 41 11* 11* 11* 

£030 231 12 12% 12*— % 

AS ? 30 15ft 15 13 — * 


9* 4* Valley In AO 7717 49 


3J14 97 14% 13% 14*+ * 
57 5 25 20* 20% 20%— ft 
U I 52 21 20* a 

£4 7 382 25* 24% a — * 
£7 8 321 41% 40* 40*- * 
57 84 30% 30 30 —ft 

£0 9 £76 30ft 30% 30* 

57 7 12 49% 49% 49%— ft 

7 is a% a% 21% — % 

£1 8 56 15% 14* 14*— ft 

9J 7 is a* a* a*+ % 

26* 22% TolEd Pf276 IX 2 22* 22* 22*- ft 

25ft a% ToiEd pt2ji ix is a* a% a% 

12% 7ft TankoCp M S3 43 Bft Bft 8*— % 

Uft 7ft Tool Rol J0b £7 7 18 11 10% 10ft- % 

a 19 ToroCo nJfl XO 9 42 20ft 19ft 19*— ft 

26% 14% Trocar M U 6 58 17 16ft 16*- ft 

45ft 31 Trane IJ4 £4 7 22 37% 37% 37%+ % 

38ft 28* TrenUn £12 7J 6 25 29% 29* 29%+ % 


a* 11* Vartan JO £7 9 a 15 14% 14%-* 

15 7% Voro 72 IB 4 7V Mm 8* BVS— % 

38* 13% Veeco JOa 2J 8 18 27% 27* 27*-% 

»% 18* Veeco wl 2 19 IB* 18%-lft 

9% 4 Vtndo » 5 4* 4%— % 

3* 1* Venice 57 2 1* 1ft 

14* 12* VesfSe 176a It. 12 12% 12* 12* 

28* 16* Viacom 73 .915 48 27 26* 26* 

IS* 13% VaEPw 1JB 97 7 6» 14% 14 14% 

61% 50 VaEP pf 5 9J zSO 51 51 51 + ft 

101 86 VOEP pfBJU IX 2250 88% 88 88 -4 

107 96 VaEP Pf975 IX ZlOO 97ft 97ft 97ft+ft 

30* 27% VaEP pf£90 11. 19 27% 27% 27%—% 

89% 75% VaE pf£7J2 IX X900 77 77 77 —1* 

82% 70ft VOEP pf7J0 IX zlOO 71 7T 71 

Mft 72 VOEP pf7J5 IX 2450 74ft 74 74 — ft 

16 6 vbmoda 42 1 66 9ft 8 


5% 5% 

14% 14*— * 
8* B%— % 


77 —1* 

a 

74 — ft 
8 *— % 


16 7% Vulclnc J8 57 6 33 Uft 13% 13%—* 
37ft a* VuhcnM IJO 44 7 U M% a 28%— % 


30ft 8% TWA 
23% 77% TWA Pf 2 
18% 15* TWA PfIJO 
19ft iz*Troram l 
23ft 19* Troninc 2 
24 16ft Tronsca 1.10 
11* 7%Tran«cnJ0 
80% 74ft TrGP pf645 
98* 92% TrGP PtX64 


3 641 18% 18% 1B%— % 
TO 1 19ft 19* 19ft— ft 

11. 87 17 16* 16* 

£3 6 230 15* 15% 15*— % 
93 to 20* 20* 20* 

53 8 90 19* 19ft 19*- % 
S3 7 15 10% 10* 10%+ % 
X9 zlTO 75 75 75 

9.1 ZlOO 95% 95% 95% 


27ft 17% WUI JO 
22% 10 Wabash JO 
21 15% Wochov J8 

56 42%Wodl pf2JD 
7 3*WachRtv 
29* 17 WaiMrt 32 
30% 16 WQtam M0 
Mft 2S*WlkrAM0a 
33* 18% Wall Bus M 
29* 17*walMu !J0b 
35% 26% Watt Jm M0 
12% 10 WdtJ pf I 
37% 27% WflNJ pflJO 
12* 6ft wardFd 
13* 7* Wamaco 


— W— W— W — 


£7 8 U 22* 22% 22*—* 
£5 6 36 14% U 14* 

£0 7 48 17ft 16ft 16ft- % 
4J 3 45* 45% 45% 

36 3* 3* 3* 

1JI 13 139 Mft 22ft 22*- ft 
£8 7 TO a 26* 26*+ ft 
£8 8 9 33ft 33% Uft— % 

£5 8 16 23* 23* 23*+ % 
£1 3 33 Mft 19* I960-* 
5A5 B1 28% 27* 27%— ft 
IX Z80 10ft 10 10 — ft 
£5 B 29ft 29ft 29ft— 1% 


Sotm flourtmaro unofficial 

d— New yearly law, u— New Yearly Mgn 

Unleu onwrwlM noted, rain of dividends tn me foregoing 
table are annual dbbureemanli baua on the lost Quarterly or 
umJ-onmial deciamtion. Special or extra dividends or pay- 
ment* net doilpnafed n regular are IdenlUM In the foUowtag 
footnotes. 

o-Alie extra or exfm. b—AnnucU rate atut stack dividend, 
o— LkjuWotlno dividend, e— Declared or paid In preceding 12 
months. I— Declared or paid after stack dividend or ipm-un. |— 
Paid thb year, dividend amiflM. deferred or rm acnen takan of 
knt (flvldent meeting, k — Oeknred or oafd tab year, on accu- 
mulative issue wttti dividends in ormn. n— New Issue, r— De- 
clared or paid In precedlnp 12 months plus stock dividend, t— 
Paid In start in preceding n months, estimated cash value on 
mJtvtatnd or es-fflifrlbuflan data. 

x— Ex -dividend or ex-rtghis. y— Ex-tavfdend and MM In fufl. 
s— Safes la tuU. 

eld— Called. wd-When dblrtbuted wi— When Issued ww— 
With warrenta. xw— Without worre nl s. xdls— Ex-dhtrlbuttan. 

vi— In bankruptcy or receivership or being reorganized under 
the Bankruptcy ACLor securlrtei ossumM by such cemoaiiies 

Yearly Mohs and lows reflect the previous Q weeks atus the 

currenl week, but not Ihe latest trad kip day. 

Whore a spftf or start tflvkfmd amounting to 25 par cent or 
more ha* been paid the year's MoMow ranee and dividend are 
■town tor the new stack only. 


The Taiyo Kobe Bank(Luxeihboiiig)SA is open for business 

as of December 15, 1978 

at Central Parc, 33, Boulevard du Prince Henri, 
Luxembourg, GrandDuche de Luxembourg 

M - 25455 Telex; 2466 TAIK 0 BLD (^TAIKOBANK LUXEMBOURG 

The Taiyo Kobe Bank (Luxembourg) SA 
has been established in Luxembourg as an 
important link of its international network offering 
financing services to the international business 
community. 

Chairman: Eiichi Nakamoto (Managing Director of the TKB) 

Managing Director Yoshio Nakanishi 



W«P ^ 




Activities: 

Medium- and long-term Euro-financing, 
import and export financing. International syndicated loans. 
Eurobond and new issue syndications (including managing and 
underwriting international issues and private placements). 

Any other international banking business. 


A name you can bank on. 

TAIYO KOBE BANK 

Head Office: Kobe, Japan Headquarters: Tokyo. Kobe. Japan 
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European Gold Markets 


BPCO/nber M.177B 



AJA. 

PM. 

NX. 

London 

2OZX0 

SUM 

+I.TS 

Zurich 

2(0X75 204.125 

+155 

Paris (ILSUtol 

ausju 

204,77 

■HLM 


Official morning and afternoon fixings far 
London and Paris ; Opening and dosing 
prices for lunch. 

UJS. dollars per ounce. 




VHrfng IdtQflPtw 

hrtatnatioaal H.V. 


NA.V.OSOMV72-78 

$22.69 [D.Fls. 4737) 


Plonwo* H»Wrh»g ft Ptarson N.V W 
ll anw yn d e 214, Aaatwdaw. 


COM 31 O -V WEALTH OF THK 
BAJHAMAS 

IN TILE SUPREME COOBI 
Equity side 


IS T BH SCATTER OF 
MERCANTILE BANK AND 
TRUST COMPANY LOOTED 
(IN LIQUIDATION) 

AND 

JLN THE MATTER OF 
THE COMPANIES ACT 
(CHAPTER 184) 
NOTICE 
Creditors ol the above-named Com- 


pany are required on or before March 
IS, 1979 for the — J 


_ i purpose of pro ring their 

dents or and of establishing such 

title if any as (hey may have to priority 
under Section 159 of The Companies Act 
(Chapter 184). to deliver or send 
through the post their names and ad- 
dresses and the particulars of their 
debts or claims (in appropriate form, 
copies of which form may be obtained 
from the Official Liquidators af the said 
Company i to the Official Liquidators of 
the sold Company at the Offices of Peat. 
Marwick. Mitchell A Co., Kipling Build- 
ing. P.O. Box F-3S, Freeport, Grand 
Bahama. Bahamas. 

Failure of any creditor to send or de- 
liver such particulars by way of proof 
in the appropriate form to the Official 
Liquidators on or before March is. 1979 
wul result in such creditor being ex- 
cluded from a ay distribution mode be- 
fore such debt is proved or, as the ease 
may be, from objecting to such distri- 
bution. 

D. Cross D. P. Hamilton 
Official Liquidators 


INTEKIVATIOJVAL HERALD TRIBUNE, FRIDAY, DECEMBER 15, 1978 


%* 


Quotations in Canadian tarts. 
All quotas cents unless marked* 


Toronto Stocks 

Ctaang Prices December 14, 1978 


B93Q3 AbiHbf 
2000 Ac* lands 
fiSAonlco S 
lQOAsro knd 
18097 Alto Cos 
1100 Alla Not 
310 Algo Cent 


37245 Am Bonm S38ft 
20 Andres w A Sim 
400 Argus C or «4% 


Kioto Low Close arue 

SI 99b 18V 19V+ 1 
$14% 14% 14V- % 
15% 5% SV- 1% 
A $6% 6% 4% 

A 5)4% 14% 

SSS ii 
SI VTA 19% 


4240 Af co A 
420 BP Con 
6407 Bank N S 
300 Baton B 
1150 Bramalea 
52047 Brameda 
1 0810 Brenda M 
300 BCFP 
327BBC Phene 
11049 Bruoswk 
50 CAE A 
2932 Cad Frv 
3445 Col Paw A 
250 Ccmflo 
4385 C Nor West 
1000 Can Perm 


Si 7V. 


J7W 

im 

M % 
17 
20% 
123% 23% 
S1ZV9 12% 
112% 12% 
175 170 

*12% 12V. 
*17% 17% 


5)7% 

*5% 

*19 

*10% 

140% 

* 12 % 

*10% 

1)7% 


10200 Can Trust A *24 
500 C Tung S23% 

IWOGtJn Cel *8% 

13579 Cl Bk Com S38 
SOSOCdn Tire A *25 


16% 

5% 

19 

10 

40 

12 % 

10 

17% 

23% 

23% 

8 % 

29% 

24% 


W%+ % 
44 - % 
19%— % 
37%+ % 
lWto—1% 
14%+ ft 
17 — % 
20%— % 
23% 

12 % 

)2V— % 
175+3 
tt% 

17V— % 
?i%- V 
5V+ % 
19 — Vi 
10 — % 
40 — % 
12% — ft 
10% 

17%+ % 
24 + % 
23% — % 
B%+ % 
29V— % 
34%— ft 


3840 C (Jlltlcs 
250Condel Oil 
620 Cosslor 
4050 Celanesq 
3525 CHUM 
2SC Hoi Wav 
34800 Con DEstrb 
15750 Cans Gas 
11133 Con Fantv 
2WC Canwcat 
3500 Cralgml 
42S Crush InH 
2730 Cyprus 
8400 Czar Res 
18425 Doan Dev 
200 Daon A 
106 Denison 
4000 DIcknsn 
3400 D Bridge 
2350 Dafasco A 
4150 Dam Store 
705 Du Pont 
1500 Dvlex L A 
640 Eost Mai 
780 Electtwm A 
250 Em co *7% 

3870 Falcon C «V 

1145 Flbrg Nik A 531% 
900 Fed inet A 15% 
5720 Francana S10V 

475 G M Res 370 

31000 G Dbfrh A 57 

10000 G Dlstrb w 190 
2100 Gibraltar 35flr 


High Law CloM QiV* 
$16% 16% 16%+ % 
*25 35 25 

9% m 9% 

360 355 355 

*10% 10V 10% + % 

sm ru 7V— Yt 
517% 14 16V+ V 

S1M6 10% TB%— '* 
275 270 270 —5 

55V 5% 5V + ft 
15V 5% 

sn% ii% 

$10 9% 

*7 4V 
*14% 14 
STft 7ft 
*72 VI. 72 
$5% 5% 

*29% 28% 

530V 30% 

*14% 14V 
*15% 15 
$13% 13% 

191 190 

375 370 


7% 

6 % 

31 

5% 

10 % 


5V+ % 
11 % 

10 

7 + V 
14%+ % 
7ft 

n —i 

5% 

2B%— % 
30V- % 
14%+ % 
15 

13%+ % 
190 

370 —5 


% 

6%+ % 
31 — % 
5% 

10% 


370 370 

6V 7 + % 
180 190 

5V 5V— % 


Currency Rates 


By reading across this table of the December 14, 1978 ’s closing inter 
bank foreign exchange rates, one can find the value of the major cur- 
rencies in the national currencies of each of the following financial 
centers. These rates do not take into account bank service charges. 


Brussel* (c) 
Frankfurt 

Londoob) 

M$n 

Puts 

Zurich 


S 

£ 

DM 

FF 

Ul 

a*. 

BFcorn. SMssF. 

Dmlr. 

2X635 

457 

l«X3- 

47325 * 

03435 

__ 

ASM* 12 1. 48 - 

3951 

3004 

S9J975 15.8235 

6.888 

35505* 

14598 

17.744 

559 

1.905 

3.7560 

— 

4JJ5* 

2244.1 

9L25J * 

(L32) * 1 11125 " 

35.975 

1.974 

— 

3.752 

8505 

157355 

4.062 

59JIS 

354 

10X30 

848.75 

157350 

445.77 

194.02 

- 

411J6 

28.18 

49956 

16051 

436 

8.63 

229.75 • 


5.1535* 

211.96" 

1452155’ 257.60" 

82.62 

1.60075 354115 

89.15105* 

38X232" 

0.1995 822549" 

5.63585 " 

32J3415 ' 


The following a re Defter values u quoted on ibe London tango rrchimgr market: Danish Krone: 
3-2865; Escudo: 46.725 : bradi L 1 1635 ; feci* i\M5 : Schilling: 1.9765 : SwJaona; 4.414 ; Yen: 
1 1*5X75 ; Nor*. Krone: 5.1305 : Fta Mark: 4H39 : BdgUn Fmancul FrancJ0.48 ; Hong Kong S: 4.799 ; 
Singapore S; X 175 ; Csnutinn S: 84.505 U.S. cents. 


(c) Commercial Franc. (") Units of. 100. (x) Units of 1000: (>) Uniu of 10JD00. (z) Amounts needed to 
butene pound. 


iu. ta-u 
2M. 0-u 
3M. %-K 
6M. feV 
IY. 1-1 K 


Eurocurrency Interest Rates 

S«bs 

OaBtr O-Masfc Franc Stertoe 

10 11/16-10 13/16 3 1 1/16-3 13/1613-1314 
1015/16-11 1/16 3 11/16-3 13/16 13to- 13*» 
lf%ritlV6 3 1 1/16-3 13/16 I3K-I4 

lift-) I* 3%4 J4.14U 

II%-1I% 4-414 13V14* 


French 
Franc 
614-9* 

W-9W 

99/16-913/16 

•M4-J0 

lOb-iOh 


We announce with sorroio 


the death of our friend who was a Founder 


and Advisory Director of our firm 


JOHN M. YOUNG 


on Monday, December 11, 1978 


MORGAN STANLEY INC . 


M%to low awe Cfa'g* 


iaaa Goodyear 
500 Graft G 
1370 Gf OH 5dS 
630 GL Paper 
2Gt W Life 
2800 H Group A 
601 Hard Crp / 
4100 Harlequin 
7150 Hawker A 
M2 Haves D A 
20753 H Bov Co 
3950 IAC 
2400 Indal 
300 indusmln 
600 Inland Gas 
■ 2420 Int Mosul 
8690 i nt Pto* A 
55Q1VOCO A 

635Q Jonnocfc A 
225 Janrtock B 
4340 Kaiser Re 
8700 Korn Kotta 
600 Kelaw H 
2850 Kerr A A 
506SLOtXrtt A 
3290 Lacana 
1300 LOnt Com 
1160 LL LOC 
2947 Lob CO A 
100 Lot) Ca B 

120 Locb M 
119400 MfCC 

7477 Melon H A 
7408 MB LM 
2125 Matgml A 
1170 McGrow H 
5425 Mai son A 
700 Molson B 
33753 AMare 
1500 Murplrv 
1000 Nat Trust 
5299 Narando A 
31710 Nor can 
ZOONTecm B v> 
200 NOW5CD W 
1B443 Oak wood P 
1850 Ocelot B 
8100Onchan A 
34SOOshovra A 
2310Pamour A 
1400 PonCan P 
98 Patina N V 
1500 Pembina 
5 Petra Una 
1600 Pine Point 
S00 Place G 
200 Ram 
2 Rudpath A 
1314 Rd Stenhs A 
2200 Reich ho Id 
I942I Revnu Pro 
500 Roman 
10 R ottimen 
20900 Sceptre 
2200 Scoffs A 
4333 Shell Can 
23440 SherrlH A 
49O0Stebens 
475 Stater SH 
13005autnm A 
707 51 Brodcst 
7118 Stelco A 
200 Steep R 

121 Talcorp A 
310 Tara 
272Teck Cor A 
1983 Tech Cor B 

150 Teledvne 
971 Tex Can 
1700 Thom N A 
4901 Tar Dm Bk 
5923 Traders A 
6802 T ms Mt A 


$17% 

16V 

1664— ft 

534V 

34V 

34V+ V 

99% 

9ft 

9ft+ % 

S39Vj 

39% 

39% 

*87 

87 

87 —15 

380 

380 

380 

( 29$ 

235 

285 —5 

*M% 

13% 

13ft— ft 

S8% 

8% 

B%+ ft 

$10 

9V 

966— ft 

$22% 

20V 

Zl%+ % 

$17%. 

17% 

17V 

$13% 

13 

13%+ % 

$13% 

13% 

13%— % 

su% 

11% 

11%+ V 

*$% 

5V 

5ft + % 

51666 

16% 

Wft— % 

$12 

11V 

11 V— V 

521 <A 

21 

21 — % 

521% 

21 

21 

$16% 

16% 

16ft 

450 

445 

450 

S20V 

20% 

20V 

911% 

11 

11% 

$19% 

19V 

17V 

$6 

5% 

6 + % 

490 

490 

490 

241 

241 

241—4 

465 

445 

445 —10 

440 

440 

440 

$8% 

8% 

8% 

$10 

10 

10 

519% 

19ft 

19ft+ ft 

922% 

21% 

21%-ft 

915% 

15% 

15ft— % 

19 

9 

9 

SMft 

24 

24 — % 

922% 

22 

22 —ft 

$33% 

33% 

33ft 

$11% 

11% 

116b- ft 

$20 

19V 

2a + v 

536% 

36% 

36% 

518% 

17% 

18 + V* 

r 516 

15ft 

14 + % 

520% 

20 

20 ft + ft 

<35 

415 

430 +10 

$14% 

14% 

14ft 

$5% 

5V 

5%+ % 

«ft 

6V 

6V 

96% 

6 

6 

537ft 

37ft 

37ft 

$20% 

20% 

20% 

$7% 

7% 

7V — % 

520V 

20V 

20V— % 

S2ZV 

22% 

22V 

196 

193 

193—7 

98% 

8% 

8ft 

$16% 

16ft 

16ft + % 

1 910V 

10V 

10V 

*9V 

9% 

9ft— % 

ISO 

145 

145—3 

$27% 

27% 

27% 

522V 

22V 

22V— % 

57% 

7ft 

7%+ % 

58V 

8V 

8V 

$16% 

15% 

16 — ft 

$8 

7ft 

$ 

$3866 

38% 

38ft + % 

$12% 

12% 

12ft + ft 

$26% 

26ft 

26ft— ft 

911% 

11% 

lift 

927V 

27% 

27%+ % 

375 

370 

375 +10 

110% 

lOft 

10ft+ ft 

$12% 

12ft 

12%— ft 

99V 

9V 

«V+ ft 

$9% 

9% 

9ft + ft 

57% 

7ft 

7ft 


7943TrCan PL 
34144 UGas A 
1800 Union OH 
2450U Kero 
13850 U Slscoe 
1150 Verst! Cor 
4950 Voyager P 
11800 West Mine 
1870 Weston 
2700 Woodwd A 
12510 Vk Bear 
18200 Yukon C 


SSOft 

$15% 

*22% 

S16V 

S8V 


$18% 

*10 

$18% 

*7% 

$10 

$ 8 % 

*23% 

465 

*23% 

*20 

S5H 


50% 

15% 

22 % 

16% 

8% 

17% 

9% 

18 

7% 

9% 

8% 

23V 

435 

23 

20 

5% 


300 295 

Total sales 3,135X22 shores 


50%— % 
15%+ ft 
22%+ % 
14%+ % 
B% 

18 — % 
9V— ft 
18% — % 
7% — % 
10 
8 % 

2314— % 
460 +20 
23 — % 
20 — ft 
5% — % 
299 —1 


Montreal Stocks 

Closing Prices December 14, 1978 


Quotations In Conadkm funds. 
All quotes cents unless marked! s 


Sales stock 

4325 Asbestos 
9544 BnkMont 
20900 Basic Res 
6856 Concern 
100 Conran 
3825 Can Bath 
3100 FCA Int 
200 Imasco 
22205 Lour Fin 
500 Mnftnrt 
100 Roll and A 
100 Rail and b 
1501 Royal Bk 
200 Stalnbrg A 
300 Zellers 


HHrti Uiw cios Chg. 
*51% 49V 50 — Mh 
$26 25% 26 + V 

395 380 390 — <5 

$12% 12% 12% 

827% 27% 27%— K 
*14% 14 14 — % 

285 276 280 —10 
S3HV 38V 38V + % 
10 
20 
8% 

8 
38 
71 
9% 


$10 
*20% 
$ m 

SB 
$38% 
*21 
* 9% 


10 + % 
20%+ % 
B%— % 
8 

38% 

21 

9%+ V 


Total sales 424^148 shares. 


SENIOR EXECUTIVE JOB GUIDE 


Published at the end of the week, this is a compilation of senior level job opportunities from selected publications. Senior level jobs published 
by the International Herald Tribune through Tu e sday automatically appe ar in thj* feature. 

To place an advertisement in "INTHNAllONAl. EXECUTIVE OPPORTUNITffS,” contact our office in your country {listed in classified section) 
Any questions or comments concerning this feature can be directed to Juanita Caspar! in the Paris office. 


JOB TITLE 

SALARY 

EMPLOYER 

JOB 

LOCAT. 

SOME OF THE 
QUAUFICATIONS 

CANDIDATES SHOULD 
MAKE CONTACT WITH 

ADVT. 

Source 

PERSONNEL 

DIRECTOR 

EUROPE 

bi excess of 

Hirnou 

Bf| IL ■dt&ntiBad 

eJectnakscnm 

toftmnSnist 

Paris 

Eo. persnuri pnri. wift ta 

IB wi ea; % + E». ta; 
■te45TW»ttranL 

N° 87^96, CBBtasePtante, 
nheufcropfa. 

75841 Paris Cete 11. 

ULT. 

7-12-78 

EUROPEAN 

INTERNAL 

AUDTTMNGR. 

c £14,100 

D^UBnanet 

Neatoe, 

DaXSwitf 

+ turd 

bk, nc, op. imra mmms sti 
met Iwd; Ent + Ff.erGsr. 

bL 485, Tu Pete, 
RtalEtatartCiUd. 
ZDtaSnhl. Berks. 

IJLT. 

T-12-78 

HEAD- 

DRILLING 

ENGINEERING 

CS42J0O 

0B Serro# Ca. if Ina. 

Iran 

Sereal jrs. eo. la apoated 
y jarag & fegl/cemeree aspeds 

ReL mm. FJ. WacflcksN, 
MtatenAtaUL 

72 Flat St, Irate B4Y US. 

HT. 

7-12-71 

PROJECT Leader- 

DRILLING 

PROGRAMMES 

CS36JB08 

DO Service Co. if Iran. 

ban 

Dee. in ertbor petratat Bate R Rta. 
BBneai^OTErri jrs. np. print 

M. F591/BT, FJL WOcotksa, 1 

RWcs BBataari Ul. 

72 Diet SLltefH Bit 1J& 

Lir. 

1*12-78 

SENIOR 

DRILLING 

ENGINEERS 

CS33J09 

00 SeniaCa.it Iran. 

m 

GratL if ■ertan. ar peMoBB 4/or 
sewn! jn exp. in petnles 
£ *Ks| ngmSntr 

Bel 824/S/S— ST, FJL macks* 

VMta taitaat Ui, -. 

72 fleet SL hate K4Y US. 

LIT. 

7-12-7B 

FINANCE 

MANAGER 

E15JU 

+ar 

hnmesbrtasUpn! 
trariadats , 

OJ 

teL accBBB&Ht 30-4C 

BH.S7fI.aL Shewn, 
L£L£iLM.SttteW 

Katie SL Ixwte 02V TOR 

RBaadai 

Ton 

7-T2-78 

SENIOR 

TRUST 

OFFICER 

dLSJZ5Jfl) 

+a«i*fe 

isssslis 

Cantiataurid 
bek sf Gowri 

Trust Cl 

Nassai 

Bahsas 

25-95; riei in law or acetau MB Greta)! 
m Bttsr rd£i.'{ put peaL te. 3 yrs. 
8XJL, itfl scab. 

Bis P. Gdoww, Caoafian 
tawa Ba* if fewrei 
2lnteriSL,lfldnEaP3E0. 

ftaefal 

Ton 

7-12-78 

EUROPEAN 

FINANCIAL 

CONTROLLER 

cfl0-14.HI 

Eaapai suksdurfts 
ifUCL(Mdries 
l caxsuKr putocb) 

Crqta 

SUFsttar; Oartereri Mxantal; 
mqirtaiP^ gp. WitriBi ebbsbk 
■ til £ admusiif ficMs.- 

W . 1249, Jtae bwB, Mer 
BainftTBCi, 

227/728 SSatebtanWCa IK 

i Fmacal 
Tms 
7-12-78 

AREA 

CO-ORDINATOR 

atliSw 

LeaftfSaCi 1 

(Prwtet 

tori «m 

Kite East 

IUl deg. a Mb. ate ar eta. tr epv^ 

7 ns. op. inf! sales uri. ef 
prariocts; 

Ref. R-151-78. Cta»4 £ OaniRta, 

27 Befloisr Men, 

UnriaaSKflL 

raandal 

Taws 

1-12-71 

SBMIOR 

PETROLEUM 

ECONOMIST 

aUracLr 

LeatolOSCi 

KMeEast 

Wr. a da. ■ pracsss atatac 
fl jn erp.^«»s eattaring, 
stay teteC Btf. 

BeL £-152-78. CBpetete £ Ctariagta. 

27 Beaate Maws, 

UtanSnBBL 

finical 

7-1H8 

CHIEF 

EXECUTIVE 

{DESIGNATE} 

Jbnd 

K4MH 

+4wffls ! 

Ci—weaUfc 

New Mm < 

TUersUri. ( 

Bolate 

PaaNn 
tan { 

3545; track mania! 

oBbta^atetaM 

^fettanypaL 

Price Marians As. Pti„ 

Bbx 191. Bta Exckans, 

Sta9, 2911, Is&aSa. 

Bk 

1 Lwmxm4 . 

mwmmii. 

5-12-78 

ASSISTANT 

GENBtALMGR. 

(FINANCE) 

0RW*« | 

CpuP't'wjL i 

EBBwnaHk 

Newfiuiuea 

Tates LU. 

BsMo. ; 

v\ 

3545; asrfe (te £ ertaisiw 
ia-taLexp ahne 
crmblM«bmbwi 

Price Mertaw As. Ply, 

Bk 191. Rani Ezdoin, 

SfhKj, iuif. 2W5jw&afii 

Be 

Eaatast 

8-I2-7B 

GROUP 

MARKETING 

MANAGER 

Dapniq | 

M. 

filMMWCdtfa 

New Guta 

TMwsUL 

'fir 

SSr 

Pries Matas As. Pfy. 

Bn ISIJM tabam, 
fjta.fU.t.illljCBirtifa 

Be 

Ecmnist 

8-12-78 

MARKETING 
Services/ Series 
Promotion MGR. 


LLfinseBflR 
gttmtfa, naaUmi 
vaNdes. nslangrcles. 

finp 

praflL sales sBBiatKl, etn_ 

In 1,171. U.T, 
fr.EsctaKtarSr.43, 

Fraaktat fienraj. 

ULT. ! 
9-12-7! 1 

PROJECT 

LEADERS 

Attndhn 

SlSffL 

HHiacturngHp 

teMtatajeutf 

Belf,FL 

Ger.UL 

40SA 

Ota. frri. v eta-i sand yn 

SRSWh 

fossa da Beperrie, 
tamtttusdtaaL 

37fe*Sr P«StaB-lD« Breta 

UlT. 

9-12-7! 

MANAGING 

DIRECTOR 

Far East 

E45JHM 

PRtfftaHt 

BdtHutteni 

m- 

Far- 

£ast 


BJLC. Star, Tyzac £ Partaer Ltd, 

Ifl Raflaa SL, lltani Will 6RL 

12 Ooriofle Su EMtr^ fitf 4fflt 

fmtai 

Tok 

12-12-78 

ACCOUNT 

EXECUTIVE 

Netherlands 

iUtnctm 

BbsssrIUGms 

Rasta 

Exp. Ae&nR Etaitiie; 

1 IRjBflMtalt Mittal 

ttCB&QtS. 

Hr.TtansP.VDbrd, 

TtapaAHdQwatoTSJL 

43 ta de fan,B-18IB Bnssds. 

LHX 

12-I2-T8 

TECHNICAL 

DIRECTOR 

£29-25,0® 

TteUofltKflRtosirtCi 

itatas 

lw.6.bg. 

1 taREL UnHBRE. tes^t 8c 

1 csssLJ. 

fc.U.Psrtsrttel. 121/m 
PeaLMswLietdKS&k 

Prince's Betas, P.B. Bk 51, itag lai®. 

•Be Bab 

m 


NEW YORK, Dec. 14 — Cash 
vines in primary markets as regjs- 
ered today in New York were: 


NA 

US 


IU4 


-amiTiacfffyandunff 
FOODS 

joa»Ascfu,1b„..- — 

Ioffe 4 smite* lb 

TEXTILES 

^rtoitataffl 44-3038%. yd ....... 

WALS 

Sleet Wikis (PHD, ton 317X0 

ron ?Fdrv. Phlia.t<M.,„ 227.36 

5*eel scran No. Ihvy PUT. ..... wswo 

-•ad snub ®_ <Ut 

HwporutueMti.. 7D%72% 

Hn (StrolJS). U> 6X078 

One. E.SLL. Basis. R> 34%4S 

silver N.y,» SJ47 

TeMN.y.ot...... fmm 


Thur YwrAoo 


HA. 

2X75 




COMMODITY UKftccs 
Hoaov* index (base W0 Dec. 31. Wdll 

December W.W71.... frztl 

p — PrtUnrfnery 
( — Final 
‘ — Nominal 


299X0 
21476 
40-61 
0X2032 
60% 
4,1762 
30% 
4X10 
1 » JO 


S72XOf 


NEW YORK FUTURES 

December 14, 1978 


Owen Higa Low Oose dig 


MAINE POTATOES 
MMMH ibs-s ceota per tb. 
Mar 525 560 

A»r 5X5 5X3 

May 4X7 671 


525 

*55 

ezr 


550 +.n 

577 4-.12 
443 +JZ3 


Esr. sales: 3288; sates wed. 1,913. 


Total apun bMerest Wea 11.172. off 5U from 
Tue*. 


COFFEE "C* 

37X00 lbs,- cents per Ql 


□•c 

Mar 

May 

Jut 

Sep 

Dec 

Mar 


124X0 13550 124X0 13450 +1152 
U&85 124X7 12750 124X7 +6X0 
11640 122X4 11435 122X4 
11&70 12237 11450 122J7 
1ML75 121X6 11X50 121X6 
11350 12079 11350 12279 
112X0 11BL2S 112X0 1)025 


+4X0 

+6X0 

+6X0 

+6X0 

+6X0 


EsL sales: 1X70; sales Wed. 1X71. 


Total open Interest Wed. 5945 off 328 from 
Toes. 


SUGARMO.11 
112X00 tbqj cent* per lb. 
Mar 063 &69 

May 8X4 8X2 


047 

8X3 


066 

8X9 


+003 

+0X3 


Market Summary 

NYSE Most Actives 


Gen Motors 
MaratMf 
Texaco Inc 
5 WO)l ind 
Lucky Str 
SrarsRoeb 
Mattel wt 
DowOwm 
Boeing 
Chrysler 
SMOUCOi 
lUInt Cp 
E ast Kodak 
Lilly Eli 
Hardees 


December 1 A 1978 

Sales Oase Chg. 
248600 56Vg + V 
216X00 

197.100 
188X03 

182.100 
178X00 
174300 
167X00 
160,700 
156X00 


29% — % 
24 

54V + V 
14V — % 
21 % 

4% — V 
26 

70 +1% 

^ 

148,900 48% + V 
136X00 10% 
129X00 60% + % 
129600 45V +1 


Volume (In mlfflons) 
Advanced 

Volume Up (In millions) 
Declined 

Volume Down (In millions) 

wfiCnCnBTO 

Total Issues 
New 1978 highs 
New 1978 lows 


L500 13ft +2% 

Today 

Prey. 

KYSE Nattonw 

Close 

Close 

TOM 

2258 

537 

458 

7X9 

170 

B97 

1X08 

8X9 

m 

464 

443 

1X98 

1J909 

A 

44 


Doic Jones Averages 


30 Ind 
20 Tm 
15Utl 
65Stk 


Open 

80769 

21153 

99X3 

27124 


High 

814X7 

21280 

100X0 

277.19 


Law 

80440 

209X3 

99X5 

27356 


Close Chg. 
81254 +268 
211.14 —1X2 
9933 — <W1 
275X3 -0.10 


Standard & Poors 


Composite 

Industrials 

Utilities 

Finance 

Trtmsp. 


Htob 

9544 

107.12 

49X2 

1154 

13X2 


Law 

95X0 

10574 

49X3 

11J9 

13X3 


Close 

94X4 

10631 

4954 

11X8 

13.11 


MX. 

—0X2 

40X6 

—0X8 

—am 

— 0.11 


NYSE Index 


Composite 

industrials 

Tnmsp. 

UttHHes 

Rrwnce 


High Lew 


Close NX 
5330 —0X2 
5864 40X5 

4265 —OXZ 
38.19 -0.13 
54.17 —0.13 


U-S. Commodity Prices 


Open High Low OM* Cbg 


Jul 

9X6 

9.12 

9X6 

Ml 

Sen 

9X0 

9-3S 

9X8 

935 

Oct 

9X2 

9X5 

9J9 

9XS 


+0X2 

+0X3 

+«un 


Est.sotas; 1X00; sokm Wed. 2.939. 


Total open Interest Wed. 32.127, up 384 from 
Tues. 

COCOA 

MHO lbsj cents per lb. 


Dec 

Mar 

May 

Jul 

Sep 

Dec 


17565 17565 17565 176.10 +MS 
172X0 176X0 17200 1758S +2X5 
17250 173X0 172X5 17365 +2X0 
171X5 175X5 171X3 175X5 +Z3S 
17060 17450 1 7060 17360 +2X0 
16850 16850 16150 170X0 +155 


Est. sates: 1X31; soles Wad. 657. 


Tata) open Interest Wed 7.176. up 139 from 
Tues. 


ORANGE JUICE. 
lSXOMbSX cents per tb. 


Jan 

Mar 

May 

Jui 

Sep 

Nov 

Jan 

Mar 


11160 D120 111X5 11120 +0X0 
114JD0 11550 11365 11550 +0X5 
115X5 11650 115.15 11465 +0X5 
117X0 118X0 11450 118X0 -0.15 
11750 118.70 11750 118.95 -0X5 
113X5 113X5 1)3X5 11X45 . 

10750 108X5 10750 107X5 -185 
108X0 108X0 108X0 107X0 —1X5 


Est. sates: 1.100; sales Wed. 723. 


Total anen interest Wed 9582. off 83 from 
Tues. 


COTTON. No. 2. 

5ixo0 Khm cents per lb. 

Mar 4850 4865 4865 

May 7060 70X7 70.16 

Jut 71X0 >1X5 71.15 

Oct 44X0 64.90 4460 

OK 4845 4550 4110 4130 


4861 

70X0 

71X0 


+0X2 

+0.10 

+0X3 

+030 

+0X3 


Est. sates: 3650; sates WOd. 4X72 


Total open Interest Wed. 37614, off 458 from 
Tues. 


COPPER 
25600 tbs^ cents perm. 


Dec 

Jon 

Mar 

Mav 

Jul 


Dec 

Jan 

May 

Jul 


47X0 

67X5 

49X0 

7055 

71X0 

7260 

7290 

74X5 

74X0 

7450 


47X0 

67X5 

4960 

7055 

71X0 

7260 

7290 

74X5 

76X0 


67X0 

6750 

4840 

70X0 

71.10 

72X5 

7350 

74X5 

76X0 


7450 7650 


67X5 —0X5 
6760 — 0X5 
69.15 —0X0 
70X5 -0.15 
7165 -0.15 
7265 —0X0 
7270 —0X0 
74.10 
75X0 -0X0 
7650 —0X0 


Est. sales: 6X00; sales Wed. 22X82 


Total open Interest Wed. 56521; up 293 from 
Tuev 


N.Y51LVER. 

5X00 troy uz; cents per oz 


Dec 

Jan 

Mar 

May 

Jul 

Sep 

Dec 

Jan 

Mar 

Mav 

Jul 

Scp 


590X0 591 JD 585X0 588B0 -220 
$9150 593X0 587X0 5B9XO —2X0 
599X0 599X0 59250 595X0 —2X0 
40550 607X0 40050 403X0 —260 
414X0 61550 60850 <11X0 —2X0 
42050 421 JO 617X0 620X0 —2X0 
633X0 63350 631X0 63460 —160 
44050 44050 43550 639X0 —150 
649X0 649X0 644X0 64870 —1X0 
45360 458X0 65140 65860 —1X0 
44290 444X0 66X90 468X0 —0X0 
67250 67250 67250 67810 -060 


Est. sales: 32X00; sales Wed. 15J91. 


Total open Interest Wed. 324X50, up 6r 198 
from Tues. 


PLATINUM 
50 tror iu doners per troy oz. 


J an 

Aar 

Jul 

act 

Jan 

Jul 


340X0 34250 33460 339X0 +160 
34250 34870 337X0 34210 +1.10 
34450 346X0 33800 344X0 +0X0 
34650 34750 34750 346X0 +0X0 
349X0 349X0 343X0 349X0 
354X0 355X0 355X0 354.10 +0X0 


Est. sales: 1X69; sales Wed 1X0). 


Total open Interest Wed. 9,138 off 58 from 
Tues. 


GOLD IDO troy ounce contracts 


Dee 

Jon 

Feb 

API 

Jne 

Aug 

Oct 

Dec 

Feb 

Apt 

Jne 

Aug 

Oct 


anxo 20460 aom 2000 +240 
205X0 305X0 30500 20560 +3X0 
20660 207 JO 20540 207.10 +360 
20950 31160 309X0 31290 +260 
213X0 21110 mm 21140 +360 
213X0 2)830 2)450 21460 +870 
22060 NX NX 222X0 42X0 
22450 22400 23450 226X0 +3X0 
229X0 229X0 32850 229X0 +2X0 
232.00 NX NX 23360 +2X0 
23460 23660 23660 23760 42X0 
239X0 NX NX 241X0 +2X0 
24340 NX NX 24110 +2X0 

Est. soles: 20X00; soles wed. 22X82. 


Open High Low Clot* Chg. 


SOYBEAN MEAL 
7*9 ions; defter* per tan 


Mar 

Jon 

Mar 

Mav 

Jut 

Aug 

Sep 

Oct 

Dec 

Jan 


191X0 193.10 191X0 19240 + JB 
192X0 193X0 191.10 19260 4 X0 
191X0 192X0 190X0 191X0 4 JO 
18850 189X0 WXO 18890 + .70 
188X0 10830 187X0 18800 + JD 
18750 107 JO U850 18890 - .10 
78850 18850 18859 18880 + JO 
152X0 183X0 181 JO 182X0 - JO 
182X0 18250 18050 18250 + 50 
151.70 152.00 181 JO WXO 


safes wed. 18707. 


Total oaen Interest Wed, <2568 uo ISO from 
Tues. 


SOYBEAN OIL 
5«XM lbs.; dollars per 100 Ha 


dk 

Jan 

Mar 

Mav 

Jui 

Aug 

Sep 

Oct 

Dec 

Jan 


24X5 

2465 

Z4M 

3450 

2450 

3645 

24X0 

23X5 

2870 

2170 


2U0 

24X8 

24X0 

24,78 

SOS 

24J0 

24X5 

23X5 

23.70 


200 24X7 
24X6 24.72 
2465 S4J8 
2467 24J4 
2450 24.70 
2165 26X0 
24.10 24X0 


23X0 

2360 

2360 


+ XL 
+ JD 
+ .14 
+ .13 
+ .10 
+ JB 
- AS 


open High taw Close Chg 


SHELL NOGS 
22500 dau cents ner daz. 


Dee 

Jan 

Feb 

Mar 

APT 

May 

Sep 


63X0 43.9$ <2X5 050 4 w 
57X5 5830 58X5 57X5- U 
55X0 55J0 5890 55X5- Jfl 
56.70 54.70 5AM S4J0 - S 

51X0 91X5 5US 3US -J5 

50JS 5825 5835 5025 — » 

58X0 5850 58X9 58X0 . 


Esi. sates: 13s; sales w*«L in. 


Tata) open Interest wed 1X24, uo 9 from 
Twee. 


LUMBER 

MMMbdff- 


Jan 

Mar 

May 

Jui 

Sep 

Nov 


91870 219.10 91850 217X0 -lM 
307X0 21830 208X0 20840 +Jj» 
199X0 200X0 19800 19870 - jj 
193X0 19&JW 19360 TH40 - jj 
189X0 190.90 189 JO 189X0 - JB 
185X0 185X0 184X0 184X0 + jj 


El), salts: 3J58; sates Wed 36ti 


23.95 — J0S 
33J8 — JW 
2370 


Sales Wed. 18721. 


Total open Interest Wed. 53487, up 802 from 
Tues. 


OATS 

5X00 bo; dollars per bo. 

Dec 1J1% 1X1 V 1X9% 1X0% 4X0% 

Mar 161 W T6TV 160% 160%— vOOV 

May 169 169 167V 16>V -JUVi 

Ju) 1X3 1X3 1X1% 1X1% —XI 

Sep 1X6% 1X6% 1X5V 1J5V— X0% 


Sales WM. 618 


Total open Interest Wed MSP, u» US town 
Tues. 


UVE BEEP CATTLE 
40X00 IbsJ cents per lb. 


Dec 

Jan 

Feb 

Aar 

Jun 

Aug 

Oct 

Dec 

Jan 

Feb 


58X5 

58X0 

59.95 

6830 

63X0 

6X97 

62.75 

6175 


5825 

5875 

60X0 

6260 

63X0 

83X7 

62J5 

6X75 


57X5 57J72 
5860 5860 
5975 59X5 
6I.7S 62.12 
63X0 63J32 


42X5 

62.15 

6365 


- JB 
4. 78 

- JOS 
4 .U 

- 70 


6X95 66X0 63X0 


8257 —.13 
62.17 — X3 
63X5 + .15 
63X5 — .1$ 
6X60 + .10 


Est. sates: 21X47; roles Wed. 23X88 


Total Often Interest Wed. 90,121, off 226 from 
Tues. 


FEEDER CATTLE 
«2XN fbu cents per 18. 


Jan 

Mar 

APT 

Mav 

Aug 


Oct 

Now 


76X0 76X5 
74X5 76.95 
76X0 76.90 
7460 74X5 
76X0 76X5 
74X2 7465 
76X0 7825 
77X0 77.00 


7875 

7840 

76X0 

7460 

762$ 

7620 

74X0 

76X0 


7895 

7675 

76X5 

76X5 

76X0 


.+ X0 
+ .15 
4 XS 
+ JOB 
+ XS 


74X0 —.10 
762S + JB 
76X0 + .90 


Ett. sales: 2X19; sates wed 2X47. 


Total open Interest W«d 23X90. up 355 from 
Tues. 


UVE HOGS 


Dec 

Feb 

Apr 

Jun 

Jul 

Aug 

Oct 

Dec 

Feb 


Esl. sates: 4X75: rotes Wed 4X08 


Total open Interest Wed 20X49, off 430 from 
Tues. 


PORK BELLIES 
34X80 lbs.; cents per tox. 


Feb 

Mar 

May 

Jul 

Aug 


62.10 

61X0 

62X5 

6260 

6810 


4362 61X5 
61.75 6877 
63X0 61X0 
SXSS 61X5 
60X5 59X5 


62.10 

61X2 

6127 

62X2 

60-25 


+1X0 
+ 77 

+1X2 

+1X2 

+1X0 


Total Often Interest Wed. 7X99, off 176 toon 
■ Tubs. 


PLYWOOD (76X32 M ft) 


Jan 

Mar 

MOV 

Jul 

Sep ' 

Nov 


20850 20830 206JBQ 208X0 - .« 
muo 207.D0 205X0 20660 4 » 
204X0 205X0 30360 204X6 4 .» 
20360 20150 2S2J0 203JQ 4 £ 
303X0 302X0 SOLDO 305X0 + tn 
198X0 19850 798X0 19850 


Sates: Wed. LON. 


Total open interest Wed 4X38 off 89 from 
Tues. 


UX TREASURY BILLS 
$1 million,' pts-d 100 pet, 


Dec 


Jun 

5ep 

Dec 

Mar 

Jun 

Sep 


91.15 91.15 9L10 «t.1t — jn 

987$ 9879 9872 9075 ~JD ‘ 

9046 90X6 9840 9864 — jn 

W45 9847 9861 ' 90X4 -.0) 
9875 9876 9872 9075 4JH 

9883 90X6 9883 9884 +« 

90X9 90XB 98X7 90X9 

9890 90.91 988$ 90M 


Est. sole*: 3X62; sate* Weds. 4X12- 


Tatal open Interest wed 58411.UB 364 tram 
Tub*. 


Tl» 


GNMA 

(1 pet.— J1S0JTO prtn.; Pt*. A 32nd* of 
act.) 

88-3) SMQ 88-30 88-31 +fi* 

BMP 89-07 S9-C2 89X4 +» 

88- 12 8M3 8+00 89-10 +« 

■9-19 89-19 89-14 89-17 +S 

*9-18 89-20 89-14 8M9 +ffl 

89- 14 89-15 89-13 19-13 +N 

89- 10- 89-11 19-08 09-09 +K 

89X4 89X6 89X4 M-04 +1 

89X3 89-02 89X1 89X3 +ffi 

8800 88X1 88-29 48X1 +© 

88-26 88-37 88-34 tt-27 +« 


Dec 

Mar 

Jun 

SeP 

Dec 

Mar 

Jun 

Sea 

Dec 

Mor 

Jun 


Sate*: W«L 7X34 contracts. 


Total oaen interest Wed. 41X44. up 430 Iren 
Tues. 


OfM Futures 


December 14, 19% 

Open NCOS taw Cfote 


SWISS FRANC 
Dec 04914 0JWT 

Mar 84085 0X113 

June 0.6262 0X380 

SaM 0X417 0X46sb 

Dec 0X563 OXStSb 


CtK 


84913 A5MP 44805- 
Qjwn turn +0805 
0X258 0X210 44X05' 
04417 04445b +4JW 
0X563 OXStSb -HUW7 " 


52X0 

5120 

52X0 

S2.90 

+ XO 

GUILDER 




• V 1 

52X0 

52X0 

51X7 

$ZJ2 

+ -52 

DOC 

N,T. 

N.T. 

N.T. 

0L4B3Di> 

up a.\. 

48JQ 

49X5 

4152 

4177 

+ JO 

Mar 

M.T. ■ 

N.T. 

N.T. 

0A&SM 

Uod- 

5025 

5175 

5122 

50X7 

+ S2 







$1.10 

51 JS 

50J2 

5U0 

+ X5 

FRENCH FRANC 




49X5 

49X5 

49X0 

49X5 

+ JO 

Dec 

0X292 

0X292 

0X292 

0X292 -HUH1 

47X0 

47,70 

47JD 

47X5 

+ .15 

Mar 

M.T. 

N.T. 

unto 

$2295 

Dnc- 

47X0 

4105 

47X0 

47X0 

+ JO 

Juno 

N.T. 

N.T. 

N.T. 

0X29011 

line’ 




47X0 

■ 

YEN 





_ , 


Dec 
Mar 
iane 
sept 
Dec 

Initial Ota omitted 
STERLING 


5117 

5231 

5349 

5458 

N.T. 


Site 

52+9 

5344b 

54590 

N.T. 


5112 5115 +001 

5390 SMS MB. 
5333 5344b -MB 
5450 5439b -MB - - 

N.T. 556&1 (Jne- »" 


Est. sales: SXTOi sate* Wed. 7.98$, 


Total open Interest Wed 1%411i ua 373 from 
Tues. 


Total open Interest Wed 147X78, un Or 972 
ram Tue. 


Odd-Lot Trading in N.Y. 


Share* 
Boy 

December 13- 105X51 

December 13 — 117X29 

December lt_ IWX47 

December 8 — 90724 

December? 103621 


Sale* •Start 
270X30 893 

389,100 1X41 

277.194 1X92 

2*4X24 1X74 

260427 1X56 


•These totals are inducted in the roles fig- 
ures. 


American Most Actives 


ResrtlntA 
Syntax Coro 
HouOlIM 
PeaCamlmi 
Solltran 
LoewsTh wt 
TexIntAIr 
instrum Svs 
Damson OK 
AlldArt ind 


Sales dose Cb. 


129X00 

90,900 

75X00 

56X00 

54X00 

41X00 

41X00 

37X00 

36X00 

3X900 


25% + % 
35% — V 
16% — % 
19% — V 
4% +1V 
15% + 9k 
13% 

1% 

8V +1% 
3% 


Volume (In millions) 
Advanced 

Volume Up (In millions) 
Declined 

Volume Down (In millions) 

UndNBioed 

Total Issues 

New1978hlahs 

New 1978 taws 

American Stack index; 

Hieti Low close 

150X4 149X1 150X1 


Today Prey. 

AMEX Nattonw 

Close Close 

2X1 2X4 

238 . 213 

8.96 0X0 

333 377 

0X6 im 

307 268 

879 858 

il i2 


Chg. 

—0X2 


CHICAGO FUTURES 
December H 1978 

Open High Low 

WHEAT 

5X08 bm; Honors per bu. 


Close Cbg. 


Dee 

Mar 

May 

Jul 

5ep 

Dec 


352 3X2 367% 368%— X3V 

361% 362V 3X7% 3J9 — X2% 
3X3 3X4V 3X0V 3X1V— XI 
3X0% 3X2% 3.17% 3.18 — X2 
324 3X6V 322 322V— 21% 

3X7% 3X9 3X4% 3XS — 22 


Solas Wed 16,143. 


Total open Interest Wed 4&50Q, up 353 hum 
Tue*. 


CORN 

5X00 buj dollars i 
Dec 319% 


Mar 

MOV 

Jul 

Sep 

Dec 


bu. 
2.19% 318 


318V -20 V 


331V 2X1V 2X0% 2X1 -XOV 
260 260 337V 2X8%-vO)% 
345 265V 343 263V— XIV 

267 267V 265V 265V — A2V 

350V 351 268% 349V — 22V 


Sates Wed: 18X03 


Total open Interest Wed 130,144, off V 538 
from Tues. 


SOYBEANS 
U80 bu J dollars per ba. 
Jan 6X0 6X6 

Mar 6X3 6.98 

Mav 6X8 7X4 

JUI 7X4 7X7 

Aua 6X8 6.99 


Sep 

Nov 

Jan 


6X7% 625V +26 
6X9 6X7 +26% 

6X6 7X3% +25% 

6X9% 726V + J4V 
6.95 6X9 +X3 

6X5 6X8% 6X3 6X8% +24% 

663% 665 6X8 664V +23% 

6X1 6X1% 668 6X1% +22% 


Sales Wed: 32X24. 


Total open Interest Wed 145X1 5, up 611 
from Tues. 


Selected Over-the-Counter 


NEW YORK (API— 
Ttw Mknrtns list .1* a 
HteM National Sear 
rifles Dealer* Assn, 
over fti« counter Bonk, 
insurance 6 industrial 


AELInd 

A FA Prof 

AVMCn 

AddlsrfW 

AdvRoss 

AdVMlcr 

AlexAtez 

All co Inc. 

AifvnB 

AFInCp 

AFum 

A Greet 

AMIcro* 

AWeldno 

Amtorr 

Anodlte 

AnheusB 

AntaCp 

ArdMay 

ArkWG* 

AsdCala 

AffGsLt 

BalrdCO 

Bona HE 

BkamRt 

BaUcRl 

BcsstFr 

BayisMic 

Beeline 

Betz Lab 

BlbbCo 

BirdSan 

Blffettr 

BtkHIIIP 

Bonanza 

Breaks 

BrwTom 

Bucfcbee 

Buckeye 

BuroueS 

CaiwtSv 

ConradH 

COpSwC 

Cop In Air 

CoreCp 

CnvtPS 

Cbm Leo 

ChesUfl 

CirdeF 

OtzuM 

atzuts 

CtarkJL 

OowCP 

CaluVenf 

CamOH 

CmlShr 

CmwTe) 

CannGn 

Con Pop 

Crowtri 

CrossCo 

CbhrFed 

DanlvM 


6% 7 
W «mr 
«te 4% 
9% 10 

o 

20% 21V 
27% 28 V 
17 17% 

13% 14% 
21 23 

3V 3V 
10V 10V 
13% 14 
12V 13V 
29k 29-16 
6 % 6 % 
25 25% 
7% TV 
2V 2% 
16% )7V 
22% 23V 
15 15% 
7* 7V 
14 14% 

10 10% 
3% 3% 
17% 18V 
99k 10% 

b ev 

32V 33 
10 10 % 
21% 23 
1% IV 
26V 26V 
S 5V 
26% 28 
14V 15V 
4% 5 
13 13% 
4» 5 
30% 32 
2 lu 3V 
9V 10 
2V 2V 
6 % 8 
14V 14V 

27 28 
10V 11 

4V 5V 
37V 39% 
30% 31V 

28 29% 
8% 9 
1 % 2 ■ 

20% 21 
27% 29% 
31 33 

35V 35V 
54% 55% 
12% 13% 
34 35 

V )% 
17% 18% 


Closing Prices, December 14, 1978 
OtaDes 
Day) Mol 
DeklbAp 
DeLuxC 


DetCanT 

□etime 

DesrayEI 

□laCrv* 

DImiCtu 

Docutal 

DolIrGn 

Donldsn 

DorchGs 

DeylDB 

OunkinD 

□url ran 

Ebwline 

E con Lob ' 

EIPasEI 

Elderfie 

EleNud 

EWtadul 

EnrDflv 

Errtwfall 

EatOU . 

EthonAI 

FobH 

RdUnLf 

Flnarhl 

FtBkSy* 

FfBbstn 

FtEmpS 

FfWnFIn 

Fllckor 

ROOtPnt 

FlaWatU 

Forosto 

Formlatl 

FrankCp 

FrankEI 

Frndlce 

GnRIEM 

GdRe/m 

GovEFn 

GreenM 

GrevAdu 

Glllnlst 

Gyrodyn 

Harriwk 

HnsRosr 

HarpGp 

HorlfNf 

HflflrtfF 

Hetabm 

Hoover 

HorteRs 

HudsPap 

HyottCp 

Hvottlnf 

IndNud 

Infra ind 

Intel Cn 

IntroEnr 

IntmIGs 

MBkWth 

iwoSolil 

jiunwpr 

Jamsby 


» 9V 
21 23 

21 21V 

29% XV 
10% 11% 
lev xv 

ZV 3V 
22V 23U 
28% X 
4% 5V 
*% 9% 
2514 36V 
10V 11 
17V 18% 
14% 15 
17V 18V 
SU 9V. 
23 23% 


10% 

10% 

6V 

9% 

4% 

4ft 

4% 

5% 

16ft 

17 

J 

3V 

15 

M ' 

22 

22V 

ft 

1% 

25ft 

26ft 

19% 

19ft 

38ft 

39 

16V 

17% 

4% 

10 

4ft 

4V 

14ft 

14V 

19 

20 


V % 
14% 14% 
2 2V 
7% 7%- 
13% 13% 
13V 13V 
7% 9 

in tes 

9V 10% 
12V 17V 
30 33 
15 H% 
SU 6 
7% 8V 
13% 13% 
18V 18V 
14% IS 
20V 71 
2% 2% 
10% 11% • 
)% 1% 
48% 50 
18% 19 
15% 15% 
3V 4U 
3V 3V 
48 49% 
4U 5V. 
13% 13% . 
8% BK 
23% 24% 
)0%)1U 
14V 15% 


JJffyFd 

JoxlynM 

KalsStpf 

K ateor 

Kamem 

KmpAm 

KateGre 

Kayscun 

KearnyT 

KellvSv 

Kewftei 

KevCFd 

Kimball 

Kind int 

KnapeV 

Kratce 

Lonceln 

LandRes 

LoneCo 
UdStar 
Lin Best 
Lnaetm 
ModsGE 


V V 
17V 18 
18% 19V 
1% 2U 
18% 19V 
14V 14V 
% 1 
2V 3% 
17% 17% 
27% 29% 
13V 14V 
M MV 
16% 17% 
9% 10V 
13 14 

18 19% 

19 19V 
3% 

21V 22V 
8V 9 
37% 38V 
11 12 
ISV 16V 


MaoeilPet 1 1-1613-16 


Malar Rf 

Mallkrt 

MstAsst 

MOUiLP 

McCnrm 

McOuoy 

MklMW 

MdidCap 

MkORes 

MUlBks 

Miller 

NU&SV1G 

Mon ICol 

Moore Pd 

AtargRes 

Mssltfk 

MDtDlM 

MatClub 

Mueller . 

NareCP 

NatGOII 

Nat Lib Mr 

NwWRE 

NJNGas 

NtetanA 

NMSiB 

NoCarGs 

NoEOlun 

NWtNG* 

N WHIPS 

Maxed 

OoIIvtM 

Obiter ro 

Ofte/TP 

OvereAlr 

PCAInt 

PabstB 

PcGaft 

PoulerP 

PeerMf 

PenaEnt 

PeterHH 

Pelroni 

Petllbon . 


t 7V 
28% 29% 
17% 18% 
29% 31 
13V 14V 
12V 13 
20V 21V 
6% 7% 
1 11-16 1% 
26V 27% 
38V 79% 
16V 17% 
6’A 6 
14 15 

2U 3 
MV 15V 
11 12 
6V 7V 
21% 22% 
28% X 
UV 16V 
7% 7% 
13 14 

14V 14V 
23% 24% 
24 24% 

10 10% 
63V 64V 
10% 10% 
16% 17% 
I5H 16% 
22% 23U 
8% 7% 
21V 22V 
7% 7% 
*tt IQU 
13V 14V 
22 22V 
«% TV 
>V 8 
16% 16% 
17V 18% 
39V 40V . 
17 18 


PteroeSS 

Plnkrtn 

PlanHIB 

Plostln* 

Possis 


PbSvNC 

PurtBen 

PutDCqp 

Ouallnns 

RapenPr 

Rovctm 

Rarmnd 

ReooEa 

Road Ex 

RobbMy 

Roseion 

Route 

RUsStow 

Sodller 

ScanDt 

SeriopH 

SecPuc 

SeteDelt 

Svcmstr 

Shawmt 

SolWSIS 

SCaNVtr 

SwGsCft 

SwEISv 
Slondyn 
Sid Rag* 
SlanHP 

Statist 
SlrowCI 
Soperei 
TIME DC 
Tommra 

TscuriP 

Tennant 

Tiffany 

Tlpranr 

ToscoCp 

TmsOcO 

TrlcoPd 

TritnOG 

Tyson Fd 

UllMCGII 

USSurg 

VSTrek 

UVoBsh 

UoPenP 

VaivCos 

Von Du* 

VbnceSn 

Velcro 

VoNBsn 

WshEnr 

WebbRs 

Wetdlrn 

Wtghuvg 

WoilsGo 

WtnMfg 

Wmorc 

Wood Lot 

WWEng 

Wrtehtw 

21onUta 


12V 13% 
28V 29U 
19% 20% 
IV 2V 
2% 3 
1 % 1 % 
10% 10V 
30V 21% 
7% 8% 
4W 4% 
SV 6V 
64 66 

18K 19V 
8 8% 
24V 25% 
27 29 

3% 4% 
BU 8% 
13% 13% 
3% 4% 
1 15-1623-16 
« 48 

29% X 
8% 8% 
27% 28% 
31% 32% 
TV BU 
14 MV 
11 % 11 % 
16V 17V. 
22% 23U 
22V 23V 
21 22 
6% 7% 
W%37 

6% 7U 
4V 5% 
29V XV 
52 55 

27 V 
38V 40V 
7% 8 
5V 6 
18 19 
40 57 
4tt JV 
12 13 


SV 9V 
16% 17% 
T3V 13% 
23% 24 
16% 1716 
10U 10V 
15V 16% 
4V 5% 
7ft 8 
13V M% 
14V, 14V 
SV 9% 
IV 2% 
8V 9 
2 3 

3% 3V 
24V 25% 
SV V 
5% 5V 
4ft 5U 
19% 20% 


ICED BROILERS 
3MD8 lb*.; cants per lb. 

Dec 42£> 42X0 43J0 42X0 — 30 

Jan 43X0 43X7 42X7 42X7 — JO 


Sales Wed. 72. 


Toial open Interest Wed. 451. off 32 from 
Tues. 


London Commodities 


(Figure* Install tag per metric tan) 
December u. 1978 



Hteto 

LOW 

Close 

Prwiom 




(Bid- Asked) 

(Cten) 

SUGAR 






Mar 

109X0 

109X0 

109.10 

109 JO 

10975 

109X5 

Mav 

11100 

112.10 

11235 

112X0 

11298 

112.95 

Aug 

11675 

115X8 

H9J0 

T19X0 

116X0 

11470 

Oc» 

11975 

119X5 

119X0 

119X0 

119X0 

119X0 

DOC 

12275 

122X0 

122X0 72225 

12225 

12290 

Mar 

126X0 

12625 

126X0 

12675 

12675 

127X0 

May 

N.T. 

N.T. 

129X8 

19075 

12975 

13250 

1,123 late or 58 ton*. 




COCOA 






Dec 

1X»0 

1X60 

1X» 

1X70 

1.772 

1X00 

Mar 

2X40 

2X00 

2036 

2X38 

2X30 

2X31 

May 

2X75 

2X31 

2X70 

2X71 

2XSS 

2X36 

Jul 

2X75 

2039 

2X75 

2676 

2XSS 

2X60 

Son 

2X78 

2X32 

2X64 

2068 

2X44 

2X50 

Dec 

ijtrm 

2X00 

2030 

2035 

2036 

2X29 

Mar 

2X19 

1X97 

20.10 

2X30 

2X10 

2015 

4X00 tors of id ions. 




COFFEE 






Jon 

1X28 

UD0 

1X02 

1X05 

1X30 

1X32 

MOT 

1J73 

1,186 

1XM 

1765 

1X07 

ixn 

MOV 

1,215 

1.138 

1J06 

U08 

Ll»- 

1.153 

Jllf 

1.190 

U15 

1,169 

1,173 

1731 

1,135 

Sen 

1.142 

ixte 

1.144 

1.149 

1.106 

1,110 

Nov 

1.139 

(XW 

LU2 

1.139 

1X90 

1X91 

Jon 

1.165 

1.145 

1,115 

1,120 

1X73 

1X90 


6377 lots of 5 tone. 


London Metals Market 


( Figure* In sterllna per metric tan) 

(Silver In pence per tray ounce) 
December 14, 1978 

Tenor Fiwtaa 
Bid Asked BU 

Copper wire bars: 

■Spot 776X0 776J0 776X0 77SX0 

3 months 785X0 785X0 791X0 792X0 

Oathodes: root 75450 73550 761X0 7C2X0 

3 month* 77350 774X0 779X0 780X0 

Tin: spot Z9MJX 6.M5X0 f/aajx JjBKM 

3 months 4X75X0 6X80X0 6X80X0 6,990X0 

Lead: spat 42050 4J250 419X0 421X0 

3 months 399X0 400X0 401X0 401X0 

Zinc: mi . 348X0 349X0 34850 349X0 

3 months 358X0 359X0 35050 359X0 

Silver: snot 296X0 296X0 29750 297%0 

3 month* 304X0 30440 30SJ0 30SXO 


Paris Commodities 


(Figure* In French franc* per metric tool 
December rft 7971 


SUGAR 

High 

LOW 

Ctoie 

<BM-Asketf} 

Cb. 

Mar 

N.T. 

N.T. 

984 

984 

—10 

Mav 

915 

— 

913 

918 

—3 

Jul 

MT. 

N.T. 

915 

930 

-41 

Aug 

968 

— 

955 

960 

—9 

Oct 

982 

— 

97J 

982 

—10 

Now 

N.T. 

N.T. 

MS 

«4 

— S 

Dk 

N.T. 

N.T. 

990 

90S 

—10 

Mar 

173 late. 

N.T. 

NX 

1X17 1X23 

— s 


COCOA 
Dec 
tier 
Her 
Jul 
Sop 
D ec 
m tote 


1X65 

1J25 

1J4S 

N.T. 

W42 

1X70 


1X55 

utw 

1X28 

N.T. 


1X55 1X65 
UOB U09 
1J36 1J40 
1J30 1J60 
1 J4Q 1J55 
1X60 1X80 


-13 

—22 

-30 

-30 

UtHh 


International 
Stock Indexes 


1978 


Amsterdam 

Yt*t 

88X0 

Pro* 

88X0 

High 

100X0 

Lm 

85X0 

Brussels 

108X3 

108.91 

11979 

94X4 

Prankturt 

157J8 

istso 

16446 

141.16 

London 30 

477X0 

400.70 

53550 

433X0 

London 500 

244X0 

344X4 

365X3 


Milan 

6829 

6979 

8252 

5545 

Parts 

1305$ 

191.50 

127J5 

78.10 

Sydney 

512X1 

541X9 

56679 

441.19 

Tokyo (n) 

452X2 

45260 

452X0 

ltd n. 

Tokyo (a) ■ 

6X13.94 

6A97J6 6X9776 $867X1 

2 url at 

302X0 

003X0 

342X0 

289 JS 


(o) old 


■Dec 

1.9770 

1.9820 

MOT 

1X645 

1.9730 

June 

17570 

17600b 

Sent 

1X450 

1X470 

CANADIAN DOLLAR 

Dk 

0X450 

0X460 

Mar 

0X470- 

0X479 

Jim 

0X500 

0X51 0b 

Sept 

QXSSD 

0X550 

DEUTSCHE MARK 

Dee 

09749 

05283 

Mar 

05367 

05386 

June 

05440 

05485 

Sent 

055OD 

05585 

Dk . 

N.T. 

05670b 


1-9710 15$J0b 4$88‘. 
1X610 1.9710b +040-.. 
1.9555 1X555 — OJ*-. 
1X450 1.9450 +6.K , 


0X442 0J440 ■ 

0X450 0X472 —0X0 

0X487 0X500-7-088.- 
0X508 0X5150-480' 


05278 +0X0. 
0X367 05385 +M7- 
05468 0X477- ' 

pgii 

05580 05585b 4W 
N.T. 0563ln UP 


Thursday’s 
New Highs and Low£ r 


Bluebird In 
Dlctptiom 


NEW HIGHS— 5 
P« Lshtg Superior Of. 
SooLlne 


AIOP9X4P7 
Allied Chem 
AfnConpf 
AssdDGds 
AflCffyEl 
AtlRhL75pf 
BetwFUOpf 
BrckwyGls 
Buev Erie 
Carter Howl 
Colon ptA 
Chrysler 
Qiry*IZ75pt 
CtevElpfA 
aewEI nfB 
Colg Palm 
Cant TMep 
ContDatapf 
Del Edison 
DetESJOpf 
DetE 7x5pt 
Dorr Oliver 
DuqsneLt 
Don XIOprK 
Equifax Inc 
GenXtatSPt 


NEW LOWS— 76 
GnTiEipraxa PaPLaaop 


Goodrich 
Hobart CP 
IndMch 12pt 
ingRondpf 
Intrtake tnc 
IntT&Tpfl 
InrrsPwpf 
JerCenP 4 pi 
K edogg Co 
Kings DStr 
UO0<5rp7W 
Litton pfB 
Long I L pfP 
Mocy RH 
Marsh Floto 
MayerOro 
MurrvOhlo 
MMo7J2pf 
NorNat Gas 
Norton Co 
OhEd9.12pf 
OkloGE pl 
Ollnkroffwri 

PacTtn 


Rancolncd ■ 
Ralln2X8pt. 
Roper Com 
RosariaRer •' 
SakmtCp . 
ScsviUMto 
SEDCO IDC 
Shellr L35P- ■ 
Singer Co- • 
SCarEGpf i , 
SauRYPfA - 
SWBrandP., 
StOOhpfA >. 
StokevCPt' . 
SunshMno--. • 
TtwGoeTT .l 
T exGosTn — 
Texglf 3pf..-' 
UGI Core L ‘ 
US Steel 
Warn Lam- J - 
WaynGosi-; . 
WPenPwA- 
WIsElftXft--.. . 


Suit Seeks Lien£ ; 
On 5 Cargoes oi^ 
Wheat for Iran; , 


From Wire Dispatches :m, C " 

PORTLAND. Ore., Dec. 14 7 - 
Suits seeking liens and Jforedosu i* 
on thousands of tons of PaoT * 
Northwest wheat- aboard five 
seis bound for Iran were filed.:,' • 
federal court here. ^ 

Attorneys seeking the acti)'' : - 
would not comment but othe,' - * 
dose to the case said the suits wi- " 
filed because of concern about ^.' 
economic stabih ty of Iran wh2e-0 ; - ; 
position to the regime of the Shf 1 . 
continues. ‘ 

The action was filed by a Frea . : ' 
subsidiary of Louis Dreyfus, S’, 
aete Commerdale de Cereales r ]. : 
r in an Caere, against the govemnM: 
of Iran and the masters of the S ' 
vessels. ^ 

The French company charter' 
the ships for Iran to cany the grff-‘- 
which is the property of the Irani- : , 
government. The smps are canyfr ’ 
more than 85,000 tons of who' - . 
The plaintiff is seeking $22 ffliffi': 
in freight charges for those vessdi, 

In a related action, the coqipaf - : • 
sought liens for $2.4 million in &; 
cumulated shipping charges covf > _■ 
ing shipments m recent years f '' - 

which they say they have not be; 
paid, ■ ■ 

Meanwhile, in Tokyo, Mitsui JJ - 
dui trial Group said it plans to av-: 
Iran if it will continue to suppc*^' . • 
50^50 Japan ese-franian venture}, ^ ; 
build a pant petrochemical «».■ / ; 
plex at Bandar Shapor. , 

Separately, Condoite d’AOT';- 
the Italian construction firm wto ^ ; 
is building the SLl-billion P 0 ^;' 
Bandar Abbas in Iran, has be*:* , 
promised resumption of paym® ' ; 

by the Iran authorities, chain®} : ! 
Loris Cortri said. The firm is o»r« ■ > • 
about S 140 million by the Iran #£ • ; 
eminent V' 1 • 








V 


■ v "J's ! . 

■* > ,^Sa* 

•i in. *.. 

••a* hJ faff!'-; •• 

■*s & 

.. -'vjl 

■'W \ 


AMEX Trading Qosing Prices December 14 


ttManih Jj** 


Sis. 


aro. 
Close Prev 


. fa Lou, Dlv. hlS Yld. P/E 7 Ms. Htah Lw Sot^ 


u 

I It 


’S, 


"e .. 

'•s 


;r.53ll& 


i» 

« 

a 

T* 

IF* 


9% AAR 
4 AAV 
MAPS 
114 ATI 
TWA VC 


- JS 

JZ 

36 

•301 . 
J2 


38 7 
78 6 
4.1 7 


\ 




Bis 




3th 1 7 AVX 
7* 2%AZL 
A JtbAZL pf -48 
•a! 6%AbrdMf JOb 
J UkAcmePr 

ns MAClton 

iS akAetonCn JMs 
uu WAtamR .12 
2*» 13ft AdobeO 30 
A lWAMisCp 
7ft MtAerancn 
M MAfflCao .IDs 

3M 15ft Affil Pub 84 
flbAfterSIx 32 
■ 3ft ABkAIr JOr 
Ot 2HA10OW .lift 
ift fflUASCdoc JSe 
gft lUADapA wtO 


U ftVE ll ^t 

,?* „ — 

1*. ••ftAllWA wtN 
a "**? fl ' 5\k AljtaiT J6m 


U 9 
35 

10. 

5J 4 


IS 7 
1-2 8 
1-1 18 
5 
9 

1 S 7 
12 8 
4J 3 
19 3 
Z6 9 
6J 5 




“ft/ 




IK 

lift 

91*. 

Tift 

3 


W* AlldArt 
4ftAlrmrSt JOe 
3ft Alpha In -QSe 
6ft Altaroll 33a 
ftAWCCp 


4710 




"*W 

' ** *' llv 

*!.b I 




•t* > 

ij.. 

wait - 




ms n AiftrPd jo 
n 43ft Alcoa POTS 

71ft jSVkAindhJ JO 

OH 3ftAmAoro 
nft SftAmBnt J5 
‘48ft 14 AmBrd wt 
n 6ftABwPd M 


14 5 
7 9 
33 4 
28 
14 5 
14 zlOO 
-820 238 
7 20 
14 


4 
12 
30 
12 

1 

38 

7 
1 

n 

1 
ii 
33 

17 
S3 
1S5 

8 
293 

5 
£ 

78 

10 

18 
10 
145 

1 

3J9 

Id 

2 
S 

53 

20 


*2 6ft 15-14 AmCopCp 


AS 5 


®09| 


• lit 

’"ftu 


■\ h ' *0q 5a<-.Hft 7 AGWPd 34 
• “ - -oft -AViAJntPIct 

It, - 3ft 3ft Aleroell 89# 
SHk 4ftAMstA J8 
W w* MAM»B AB 
U» TWAMdBId .40 
mu tftAMntln JO 
x XV* 22%AmpeM 120 
‘ Uft 7%APreea J6a 
'IK-Otoo,, : Oft JftASdE J4e 

lift AmSeot JO 
** Oft 6 AmTec JOb 
*fl i, '■ t« dftAoslaC .18« 
Pf! Bft 5%-Anken 44 
*9-Vl n:{r ,7ft"' 4ft AiiHwnv nJO 

hk ri|> M. -ikAninln 1A 


Sj (I 
3V.J- 

f*i; 


ft I **" lift 17to 7%ApU3ta .14 
r j r .a 


i- IJ 

* »: 

IS to 


“SBi 1 UA 4ft AptdOev 
► U JSh nftAflultCa J9 
"II fo‘- fflk 4 Arailn .12 




«* b'rwfc TftArrowE jot 
»» MArwidW 

»r ,K j9ft SftAsomer JO 
***-. T* ftAsklnSvc 
'-Wn-.-.ft fiMAsSm .lot 
v fft- 4ft AMnta .15 b 
■' r.i'te,,. :•* 1ft. 11-14 Ata> Ind 
**s 3 IftAmCM J5c 
7ft 3ft AtlosCp wt 
9ft SftAudtotr ,12b 
3ft UftAuoat M 
Sh 2 AutoTm 
Ortn^u'' Oft SftAutBM Mm 
>u,| < him, , '4ft 2% Autm Rod 
KMC ^ i «fc tPJ AirtoSw JO 
rnk 4ft A V EMC JO 

,J “' Wl iSS 19. Arandl 1J0 
. k "'-' ^ ‘ Wft 7ft Avtffn 

• ««■ ua;^ — 

'■‘ l linn Lc •'raft -31-14 BRT 
-HftBTiJ 

rp N08 9- BadMT JO 

... , . . 4ft 2ft Baker 70s 

-WftBaklor SB 
N < VI ft SftBaMwS J2a 
tjflft .15ft BonFd 1.11* 

: 4ft lft Banaaf wt 
— 7 Banlstr JO 
1ft Barclay 
2ft BarcaCa .12 
SMBamuE 
iftBarnwl JO 
4ft BarrvR JOb 
3ft BarthS JOI 
ift Bartons 
2 BalsctR 
MBeroenB .10* 
iT7ft 13ft BraB pfi.is 
rM lft BanuO 
lft Server 
2ft BethCp 

MiUwh. 

0»Val iy 

B BfcPen .48 
lft Bickford -05ft 


42 S 

40 2 
44 5 
64 5 
3714 
U 6 
9.110 
3LB 7 
4 

Ull 
4 J 5 
U 7 
5.1 4 
52 4 
IS 9 
33 
22 9 
U 7 
U S 
US 
A 
U 

14 7 
3J 4 

2.547 

2J 5 
UT3 

2 8 

2510 
40 5 
SJ 0 

9 


10ft 
4ft 
8ft 
lft 
8ft 
2«ft 
4ft 
4ft 
7 

lft 
2ft 
9ft 
10 
18ft 
lft 
4ft 
4ft 
20 
6ft 
5ft 
3ft 
5ft 
3ft 
ft 
7ft 
3ft 
5ft 
6ft 
ID 
lft 
14 

44ft 
50 
10ft 
7 

30ft 
7ft 
3ft 
8ft 
7ft 
2ft 
7Ui 
7ft 
10ft 
lift 
24ft 
9ft 
6ft 
13ft 
10H 
12 
8ft 

7 
11 

8 

17ft 
7ft 

8 

lift 
7ft 
15ft 
ft 
7ft 
5ft 
ft 13-16 
2 2 
3ft 3ft 
5ft 4ft 
24ft 24 
2ft Zft 
12ft 12ft 
2ft 2ft 
31ft 31ft 
5ft 4ft 
20ft 20ft 
12 12 


10ft 

4ft 

8ft 

lft 

Bto 

24ft 

4ft 

4ft 

7 

lft 

2ft 

9ft 

9ft 

18 

lft 

4ft 

Oft 

19ft 

4ft 

5 

3ft 

5ft 

3ft 

3-16 

7ft 

3ft 

5ft 

6ft 

9ft 

lft 

13ft 

44ft 

48ft 

10ft 

6ft 

30ft 

7ft 

2ft 

Bft 

6ft 

2ft 

7ft 

7ft 

10ft 

10ft 


24ft 

9ft 

6ft 

13ft 

10ft 

Uft 

Oft 

6ft 

10ft 

7ft 

17ft 

7ft 

7ft 

lift 

7ft 

15ft 

ft 

7ft 

5ft 


10ft_ ft 
4ft- ft 
8ft + ft 
lft— ft 
Bft 

=4ft-ft 
4ft— ft 
Jft 
7 

lft 

2ft + ft 
9ft 

9ft— ft 
18ft +1 
1ft+ ft 
4ft- ft 
6ft- ft 
20 

6ft + ft 
Sft+ ft 
3ft 

5ft— ft 
3ft— ft 
ft+ ft 

7ft— ft 
3ft 

5ft— ft 
6ft+ ft 
10 
lft 
13ft — ft 
ft 

49ft + ft 
10ft+ ft 
Oft— ft 
30ft— 2ft 
7ft 
2ft- ft 
8ft— ft 
7 — ft 
2ft— ft 
ft 
7ft 
I0ft+ ft 
10ft- ft 


* rp*nc 


;; -si s 

fa 



nf 


t» 


n 

7 A S 

6.7 

Ij014 

u 

u 

54 32 

1020 
11 
2334 
TJ10 
41 7 
20 
8 



1J 7 45 
7J 8 
14 
19 
25 
12 36 
■47 8 86 
24 9 2 


lft 
4 

9ft 

3 

27ft 
6 

16ft 
2ft 
7ft 
lft 

4 

Oft 
Bft 
16ft 
4ft 
3ft 
2ft 
7ft 
15 
2ft 
2 

2ft 
7 

10ft -10 
2ft 2 


lft 

A 

9ft 

3 

27ft 

5ft 

16ft 

2ft 

7ft 

1ft 

4 

5ft 

8ft 

16 

4ft 

3 

2ft 

7ft 

14ft 

2ft 

lft 

Zft 

Oft 


9ft BigVSp 

36 

2A S 

1 

Uft 

14ft 

16ft BlnkMf 

lb 

38 8 

, 2 

26ft 

26ft 

6ft Blessng J4b 

584 

2 

8 

7ft 

Bft Blount 

J8 

28 6 

3 

Uft 

18ft 

3ft BodlnAp .101 


96 

4% 

4ft 

5ft Balt Ber 

JO 

18 

23 

IZft 

IZft 

Uft BowVoil 

.10 

532 

70 

Uft 

18ft 


77iurwW» 




»l» » 


2ft Bawmar 
10ft Sown* 48b 
5ft BradMN JO 
3ft Branch JO 
lZftBrascon la 
20ft BraunE 140 
3ft BreczsCp 
lOHBrMBr 40 
3ft BroDart JO 
lft Bradys* 

9ft BrooksP 44 
1 Brown Co wt 
18ft BmFA .96 
Mft 18ft BmFB .96 
5ft 4 BmF pf 40 
Bft Buell 44 
3ft Bulidex 
IftBurms 




19 
24 7 
24 7 
59 7 
7J 3 
429 
13 
42 7 
4J 6 

19 9 

2911 
2J11 
94 
11 6 
3 


20 

3 

40 

2 

27 

24 

7 

■ 

24 

55 

23 

2 

I* 

55 

9 

2 

1 

5 


3ft 

18ft 

7ft 

3ft 

14ft 

3316 

8ft 

14ft 

316 

2 

lift 

1ft 

33ft 

34ft 

4ft 

14 

3ft 

2M 


3ft 

18ft 

.746 

3ft 

13ft 

30ft 

Bft 

13ft 

3ft 

lft 

lift 

lft 

32ft 

34 

4ft 

14 

3ft 

2ft 


24ft— ft 
9ft— ft 
6ft+ ft 
1346+ ft 
10ft- ft 
Uft+ ft 
8ft— ft 
646— ft 
11 

7ft- ft 
17ft- ft 
7ft + ft 
8 -ft 
lift 
7ft + ft 
I5ft+ ft 
ft- ft 
7ft 
5ft + ft 
ft 

2 

3ft+ ft 
516+ ft 
24ft + ft 
2ft 
12ft 
2ft 
31ft— ft 
5 

20ft— ft 
12 —ft 

lft— ft 
4 

9ft 

3 

27ft + ft 
5ft— ft 
16ft 
2ft— ft 
7ft+ ft 
lft- ft 

4 —ft 
5h— ft 
Bft 

16 — ft 
4ft+ ft 
3 

2ft 
7ft+ ft 
14ft+ ft 
2ft 
lft 
216- ft 
7 

10ft+ ft 
2ft + ft 
Uft 
26ft- ft 
7ft— 16 
18ft— ft. 
4ft+ ft 
12ft 
18ft- ft 
3ft 
18ft- 16 
7ft— ft 
3ft— ft 
13ft— 16 
33V6+2ft 
Bft— ft 
Wft+ ft 
3V6 
lft 
1116 
lft 
3316+ ft 
Uft 
4ft 
14 
3ft 
2ft 



IM fltk Burnsln 80 
W 10 CK Pet .16“ 

68 8 3 

G-C-C- 

10ft 

10 

10 — 


1831 

17 

12 

11% 

Uft 


3ft CDI 

4 

99 

6% 

5% 

«%+ 


■F« SftCHB 571 

3814 

115 

14ft 

14ft 

14%+ 


ph 3ft CMI Cp JHe 

IJ 5 

34 

3ft 

3ft 

3ft- 


ijOk 2(4 CMT 


5 

11 

11 

11 


10 CRS JO 

2J 7 

IS 

13% 

13ft 

13% 


■fik llftCSE 80 

4.9 7 

2 

16ft 

16ft 

lift— 


©t U CWTran 70 

58 4 

1 

13 

13 

13 


lift 2tbCogieA 

5 

B 

6 

Sft 

6 + 


4Nk .l3 CaMor JO 
Wk THCalcotnp 

23 7 

17 

17% 

17% 

17% — 

16 

189 

6 

5% 

6 + 


A WCnlLHe JOe 

2511 

60 

4% 

4 

4 


£55 9ft CaILf pf 32 
& 23% CalPtC 180a 

BJ 

3 

11 

10ft 

11 + 

58 J 

1 

29ft 

29ft 

29ft+ 


§6 8ft Cameo JO 
» 3 CoCbbA 

1810 

103 

19% 

191b 

19(4 

VP-'- 


12 

4ft 4 1-16 A 1-16-1- 

C.- WkCdnHomO 
DUlMflCttManc, JO 

17 

3ft 

Oft 

Bft 

Oft 

4J 8 

104 

7ft 

6ft 

7 


• ■‘■•‘ ‘C ”5 « CdnSupO 

#. SftCwmFd JO 
ft 2ft Caressa 
Pft Mft Carnot lJOa 
i7 Aft HftCoraEn 1 
■- : j\ A 5416 CaroPLpf 5 
4ft CarnXDv 
gftl9ftQ»FdUoa 
■* 6ft Cavltm 
M^CenM pOSO 
, |jgl- SftCtrrtSe 45 
HftCwwlH 1 
! ** SftCsrttfCp 

i * ftCertron 

»» ZftCetec M 
- < -ll 1 #™ 6l6ChodMI M 

) l,iUS r B» iftChamuHo 

r/ * 21ft CWRv 140 a 

ISftChlsfDev 1* 
OftChlldWM 
6 ChinnCp Jfl 
2ftQtwFtwe 


9 

4J 5 


9 
ft 
3 

47 8 148 
74 4 3 

9J VflO 
14 9 

7J 1 
29 55 

10. z&SO 

11. 2 
Ui 11 

6 2 


U 9 
84 7 


•i" HR 

:, Tt- SJ 12 


7410 

4J18 

9 

34 5 


.1 '• 


arcleK 1 
atotfon 48 
SftClaWr ,14b 
SftClortnt 45 b 
S 3 ClarkC .15* 
■r-'m .i Ctarastat 
* 12«6 Ctoup) V06 
- 'i J L •WQopav J2 
g lft CahenHat 
.*5 MCohu .14* 
, v «9 13»Cohmn jo 
- tS? ’ftewemi 
.^j}Uidn 40 
.. P'C Coniine 2 


■vM 

‘ L . Jft 

A*”!* 

-4ft 


i vo-SE ” S 0 **^! 1 ■*> 

' .if* WVtComAl pfi40 

„ , •>- 1 ? w, S m S!2L 

,n. I-. M 1 ComarCp 
.L ^Compo JO 
l>- 4? .-*W CompuD 

' . r'SE | g w ! i l " > 

■ WftConehm to 

& ^^crdF 

• ,/-7» : W>CondK J0t 

. j- ..r. 3ft CotwIlyC 
.• -■* ConnrHm 

lfljiCanmck JOa 
* Tl 3ftConroy .16 
SftCnnsOG 
BftCsnaRM 40 
4ftCantMH 

14 ContTd wt 

lift I 5JS 00kP Mt 

• t 3ftb»pjr job 
i-sf- 13 CamLb . J8 

", . ^ Coraneo JO 
v ,*}? WftComilus JO 
■.vlJS 2W Coscomc 

>. ™ » Csnca 

■ * ft Cowans wt 

X.. 3 Cramw 
2 ^CrestFa 

WbCnatOII J4o 

/ S; i 

S MftCwnCP 40 
.,4 5 WiCrahmC JO* 

• mv L S Pto «»ln ■» 

. fftCilrtcR J6 
“■ Si «*£**«> JO 
■•> S 13ftCuWcCP 40 
^ 15ft Curtice 1 


62 8 
45 7 

4.1 10 
4 

3.9 5 
6 

6.1 7 
3J 5 

10 

5.1 9 
50 7 

23 204 
7J 4 5 

7411 3 

13 7 
11. 

5J 5 
. 7 
31 

1111 
8 


6016 59ft 59ft— 1 
41ft Aft 4ft- ft 
3ft 3ft 3ft— ft 
26 25ft 25ft— ft 
13ft 1316 T3ft+ ft 
S3ftd53ft 53ft+ ft 
7ft 7ft 7ft + ft 
23ft 20ft 20ft— 16 
8ft 8 8ft+ ft 
35 d34ft 35 + ft 
5ft 5ft 5ft- ft 
16ft 14 14 

_ Zft 2ft 2ft 
22 15-16 15-16 15-16+1-16 
17 4ft 3ft 4ft + 14 
21 7 7 7 

230 2 lft 2 + ft 

42 21ftd21ft 21ft— ft 
20 22 22 22 —ft 

52 9ft 9 9 

7ft 7ft 7ft— ft 
3ft 3ft 3ft- ft 
1616 .761b 16ft— Vi 
10ft 10ft 10ft+ ft 
3ft 3M 3ft— ft 
8 7ft 7ft- ft 
3ft 3ft 3ft 

916 9 9 

17ft 17ft 17ft 
10ft 10ft 10ft— ft 
3ft 3ft 3ft + ft 
3ft 3ft 3ft— ft 
15ft 15ft 15ft 
1216 lift lift- ft 
7ft 7ft 7ft+ ft 
26ft 25ft 2Sft— ft 


12 Month Stock Sts. 

Hteh Low Dtv. In s yld. P/e loos. Htt 


Ch'oo Ofas 

Ckm Pr*v 12 Month Stack SJs. Close Prev 

Low Over. Close Utah Low w». in S Yld. P/E 100*. High Low Quot.Ctase 


2ft 

Uft 

33 


19 

Zft 

3ft 

34 


IftOesgnJw 
7 DevCpA 
20ftD*vonCp 
2ftOtakan 
12ft Dillard 40 
ft Diodes 
lftDfcPob 
8ft Documat 
91ft 44ftDomePl 
21 1 2ft Domtor i 

19ft 9 Downy Ml 
14ft 7 Dr Fair 40 
lft 116 Dunlop J8r 
77ft 13 DupfxPd 
13ft 8ft DurTsT 40b 
•ft 2ft Dynlan mm 
21ft lift Dvnen- j] 

7 3ft E AC JU 
19ft lift Earth Res l 
22ft Uft EstnCo 1-08 
5ft 316 EOzorE 3a 
1ft Ed mas 
9ft EDO 50 
4ft Ehrai .10 
6ft ElcorCp JO 
3ft ElAudD 
8ft ElecEna J4 
19ft ElecAm 1 JO 
6ft EmrRd 
5ft GnsvRs M 
20ft 13 EvonsAr 40 
8ft Aft Exsctve 
616 Exoctn 40t 


3 

3 9 

4000 
19 16 
24 5 2 

S 17 
7 

11 1TA 
7 107 
55 7 14 

2.7 4 4 

52 3 4 

44 S 7 

5 7 

4J10 7 

2010 64 
4.1 6 13 


lft 

lift 

29ft 

Uft 

lft 

2 

22 


lft 

lift 

28ft 

2ft 

Uft 

lft 

lft 

211b 


in 
llft+ ft 
28ft— 1 
3 + ft 
16ft+ ft 
lft 
2 + ft 
22 


72ft 70% 72ft+lft 
30 19% 20 + ft 

14% 141k + ft 
7ft 7ft 
1ft lft 
1716 17tt+ ft 
10 10 
3ft 3ft 
17% 17% — ■ V» 


14ft 

7ft 

lft 

T7ft 

ion 

3ft 

18 


5ft 

2016 

13 

12ft 

7ft 

Uft 

34 

8ft 

10ft 


.Uft 


53 
6J 7 
ST 12 
64 S 

Z6 9 
3 12 
2.1 8 

4 

2011 
46 6 
6 

3 T 8 
24 8 
19 
3512 


10 5V« FPA 

9ft 3ft FSF ind .12 
1516 7 Fab Ind JO 

6% lft FalrTex 
3ft 1ft FalrfNob 
Uft 6ft FamDlr J2 
3ft 2 FamRc 
U 9ft FannyF JOk 
M 7ft FOVCh-0 J0b 
21 Tift FedMart M 
1916 14ft Fed Rt 1J6 
7ft 4ft Fed R« 

28ft 18ft Fetmnt JO 
Aft lft Fldelco 
16 10 FfnGea 4W» 

10ft 4 FtConn J8 
23ft 12ft FISLSh 1 
6(6 2ft Fsftnrlc 
19ft 10 FlkChrP It 
Aft lft Fishman 
19ft Uft FttchGE 1 J6 
5ft 2 Flagg 
lift 3ft FlanEnt 
4116 1816 FllghtSf J8 
4ft 2ft FlaCap 
12 Aft FiaRck Jle 
1716 4(6 FlowGen 
161b 10ft Flowers 40 
35 ISVj FlutaJ Jet 
10 6 Foodrm JO 

Bft 6 FootaM 
75 57ft FordCan 5a 
25(6 Bft ForsstC .10 
7lk 3 Forest Lab 
14ft 6ft FaxStaP JO 
416 4(6 FronUnRt 
lift 5ft Franks 42 
221k 17ft Frantz la 
ISft 6ft FrtendFr 

Frfona 40 
9ft 6 Frfstta JOb 
19ft 8ft FrontA JOb 
9?k 2ft FrontA wt 

2ft ft GlExpt 
6ft- lft GIT 
10ft 3ft GRI JO 
2ft 1(6 GTI 
Oft 5ft Galaxy 53 
16ft 7ft Goran Jle 
Aft 2ft Garland 
28ft BftGatUat 40b 

4 216 Gaylrt 55* 
3ft ft Gaynor 

5 Zft GnEmp J4r 
lift 4ft Gen Exp 

4ft 2ftGnHous 
8ft 2ft Genoa .10# 
5ft IftGmlsca 
8 4(6 GeffvDr .lOr 

18 14 GerbSc JO 

24ft 16ft Giant F 1J0 
14ft 7ft GntYeH JOe 
716 Aft Glasrock 
27ft 17(6 GfatfHr J8 
lift 6 GlenGer .16 
24ft lOftGInmr Job 
14 7ft GlotMln .70 
lift 7ft dosser 40 
31k lft Glover 
19ft lOftGokfnCyc 
44ft 5ft GfdNugt 581 
15ft 7Vk GaWWH M 
lft ftGaMfleid 
an in GoodLS 
3ft ft Gd rich wt 
10 7 GouidT J8 

13(4 616 GrnhMf JO 
left TftGrmlCtl 50 
19ft Bft GranerA 
9ft 5ft GtAmlnd 
8ft Aft GIBasTnP 
25 18ft GtLkOl 
3ft lft Green mn 
7ft 5ft GREIT J0 
25ft UlAGrnssT 1.12 
23ft 916 Guilford JO 
33 23ft GHCcm 1.14 
lift 5 GuHsirm 


3 

73 
A3 A 

7 

2T 8 

8 

54 9 
22 7 
17 7 
BJ14 


3ft 

14% 

IBft 

3% 

2ft 

19ft 

lift 

9ft 

Aft 

12 

26ft 

7ft 

6ft 

16ft 

8ft 

13ft 

7ft 

Aft 

lift 

5(6 

lft 

12% 

2ft 


1416 

18ft 

3% 

2% 

19ft 

lift 

9ft 

4ft 

12 


3ft 

14%+ ft 
18ft 
3%+ 16 
2% 
19ft— 16 
11% 

9ft 
Aft 
12 


25ft 26Vk+ ft 
6ft 7Vk+ ft 

616 6V*+ n 
U 16ft+ ft 
8ft Bft- n 
13ft 131b 


71b 

4ft 

lift 

516 

in 

n% 

2ft 


29 129 
J17 11 
9 
57 
1 
1 

4 
17 

3 
3 
10 
12 
24 
A 
xS 

5 
16 
15 

7 
28 


17 
27. 

1 

« 9ft O TA 
5 9- 9 

4 16ft 16ft 
3 16ft 16ft 


73 8 
* J 6 
5J 4 
4 

8J10 

94 4 

8 

6 

3 15 

24 5 
12 
3J 7 
3212 

&0 4 

35 


BJ121 zSO 


.9 

188 

S3 7 
U 
16 7 
52 6 

4.1 4 
4J 5 
14 6 


5ft 

25 

3ft 

15ft 

9 

20 

3ft 

lift 

2ft 

16ft 

4 

4ft 

30ft 

416 

Bft 

Uft 

lift 

30% 

6ft 

6 

58 

10% 

3% 

10ft 

5 
9 

18% 

Uft 

9ft 

6ft 

Uft 

616 


5ft 

24ft 

3ft 

15 

9 

20 

316 

11(6 

216 

16ft 

3% 

4(6 

3016 

4(6 

8% 

12ft 

lift 

30 

6(6 

6 

58 

10% 

3% 

10ft 

Aft 

8ft 

18% 

Uft 

9ft 

6(6 

14(6 

6ft 


7ft- ft 
Aft— ft 
lift- 16 
5ft— ft 
lft+ (b 
U —ft 
2ft+ ft 
9ft— ft 
9 

16ft— ft 
Uft+ ft 
5ft + ft 
25 + ft 
3ft + ft 
15 
9 

20 + (6 
3ft 
lift- ft 
216 
Uft— ft 
3%— ft 
416— (6 
30ft- 16 
416— ft 
S%- ft 
12ft— 16 
lift— 16 
30 — (6 
616 
6 —ft 
38 
10%— ft 
3ft 
10ft— ft 
5 + ft 
9 + ft 
18%+ (6 
n%+ % 
9ft 
616— 16 
14ft 

ft 


5 

0 

4.911 

S 4 
ia 4 

IT 7 

13 4 

73 S 
3 

2J 6 
U 
12 5 

14 6 
63 A 
S37 

26 
4J 7 
1J 4 
33 8 
BJ 6 
48 4 


5 
1 

16 
90 
8 
35 

3 
31 

2 
1 
2 
82 
42 
12 
22 
1 

58 

14 
42 

5 

6 
1 

4 
11 

4 
14 
7 

424 184 
83 4 19 


1ft 
4(b 
6(6 
IKr 
5ft 
7ft 
3ft 
20% 

2ft 
lft 
3ft 
Aft 
3ft 
5 

VA 

Aft Aft 
13ft dUft 
19ft 19ft 
9 8ft 
5(6 5ft 
2416 24ft 
8ft 8ft 
22ft 22 
8ft 81b 
Bft Bft 
2ft 2 
lift lift 
19ft 18% 
7% 7ft 


lft 

Alb 

4ft 

in 

5ft 

7ft 

3ft 

20 

2ft 

lft 

3ft 

Aft 

3 

5 

2% 


lft+ ft 
4ft 
6ft 

in 

5ft 
7%+ n 
3ft— 1b 
20ft+ ft 
2ft+ 

1ft 
3ft— ft 


3 — ft 
5 —ft 
3ft+ ft 
Aft 

13ft- ft 
19ft 
Bft 
51 6 
24(6 


22 — ft 
816— ft 
Bft 
2M+ ft 
lift 
I9ft+ ft 
7ft — ft 


47 11-U 11-14 11-16 
2 3 1ft lft lft 

20 % 11-16 11-14—1-16 

tail 2 Bft Bft 8ft 

3J 3 8ft Bft 8ft+ 

43 4 12 lift lift 11ft+ ft 

12 3 .13ft Uft 1316- ft 

4 12 7 7 7 

19 191 Aft Aft 4ft— ft 

13 41 23ft 23ft 23ft- ft 
11 Tft lft lft 
27 716 7ft 716 
11 19% 19ft Uft- ft 
U 15ft 15% 15ft 

2 30ft 30ft 30(6 
U 5ft 5ft 5ft 


5J12 
3J 7 
38 3 
38 8 


3ft 

15 

8ft 

Uft 


llbHaicaPd 
9ft HollsM 80 
3 Hampta 
lOftHamtfrd 80 


31ft 19ft Kartond 80 
Uft 7ft HartzM 40 
5ft 13-16 Harvey 
9ft 4ft Hasbro JO 
10ft 7% Hasting JO 
9ft 3ft HlftlCh 
10ft 6ft HellhM J2 
10ft Tft HetaWW J«* 
6ft Zft HeinTck 85a 
2ft lftKeitniMtB 
17ft 9ft Hess's JOb 
12ft 3% HI G Inc J6f 
12ft AftHlShear .10# 
7ft 3ftHofman JO 
41 25%HalneA 180 
9% SftHollyCp 
Uft 3316 HomeOA 1JQ 
27ft 21ft Harms! 1J6 
14 6ft HomHar 
1316 Bft HospM 80 
26ft 9ft HosMIH .10# 
21 1616 Hotel lJA# 

Tft Aft HousRofl 40 
6ft 3 House VI 
3316 UftHouOM 80 
26 15% HouO pfl J9 

14 6ft HawelC 40 
416 2(6 Howell .15* 

31ft 22ft HubeltA 144 
31ft 22ft Hubei IB 144 
I4ft 5% HuctcMf JS 
47ft 33ft HudBO 2 
1516 816 Huffy JS 

47(6 22ft HuskyO 1 
8ft 

5ft 
10 
5H 
Uft 
Bin 
lft 
6% 

21(6 16ft ImpOJI la 


20 
4 

54 
11 

7 
44 

3 
27 

1 

14 

4 

1 

27 

55 
3 
1 
6 

21 

5 
30 

9 
2 
2 

6723 230 
448 2 

10.12 

7J 4 


88 4 
4 

63 5 

3810 

3811 
1 

44 7 
68 5 
10 
3J 4 
58 7 
14 7 

4J 4 

53 7 

1.1 8 

48 3 
5J20 
10 
34 a 

54 6 


11 
48 7 
9J 
4810 
63 10 
S3 8 
55 7 
2J 9 
4J 8 
58 6 
27 9 


lft 
10 
Aft 
12ft 
24% 
1316 
2% 
An 
8ft 
4ft 
7 

7% 
3ft 
lft 
14ft 
6% 
9ft 
4ft 
33ft 
7ft 
38ft 
34% 
II 
9 

24(6 

3 14% 

4 516 
10 3% 

756 16ft 
91 ion 
Bft 
Zft 
25(6 
24ft 
13 
A4V9 
12ft 
37ft 


lft 

9% 

6 

12ft 

24% 

131b 

2ft 

4ft 

8ft 

4(6 

6ft 

7% 

3ft 

116 

141b 

Aft 

916 

416 


1ft 
10+16 
6—16 
12ft 
24ft — % 
13% 

3ft+ ft 
41b— ft 
8ft 
4(6— n 
4ft— ft 
7% 

Tft 

116- ft 
14ft+ ft 

4ft- (6 
916+ (6 
M+ ft 


3 

1 

29 

1 

1 

102 

89 

93 


3 Hvaet 


43 172 

4ft 

3ft 

— 

1— 1— 1 

— 



3%lCH 

.150 

38 4 

1 

Aft 

Aft 

6 ICM 

J4e 

29 9 

2 

Bft 

Bft 

ZftJFSind 

.14 

3J 5 

4 

3% 

3% 

7% MAC 

JO 

18 4 

2 

10ft 

10ft 

6ft (moCh 

JSe 

43 8 

3 

7ft 

7ft 


33ft 33ft— lft 
7ft 7% 

381b 38ft— ft 
2416 2416 
11 11 
Bft 9 + n 
34(6 2416 , 

14% 14%+ 16 
5% 5(6— n 

3ft 3%+ ft 
16 1616— *6 
18ft 18% 

Bib 8ft 
Zft 2ft 
25% 2516 
24ft 24ft- % 
13 13 —ft 

43% 44ft+ ft 
11% lift— % 
37ft 37» 

3ft 


1% tnwGa 89a 
3 Imperlnd 


1b 
ft 

an 

10%+ ft 
716— ft 
S8 7 201 13-141 11-141 U-16+% 


3 

2% 

19% 

2 

19ft. 

12ft 

Aft 

an 


ft infltahtsv 
lft Index 
6ft Instron JO 
ft rnstrSvs 
BKilnsSv nUM 
3 IntegRes 
2% IntBnknt 
in IntFdSve 


4 

50 9 


40 
42 
21 
4 

28 7 10 

28 370 
IS 5 
10 7 

17 124 
A3 


20 

1% 

1% 

14ft 

1% 

lift. 

7ft 

Zft 

m 


Aft 

19ft 

1% 

1% 

un 

in 

11(6 

7 

2% 

in 


4ft+ ft 
20 + % 
1% 

1% 

i4%+ n 
in 
lift 
7 — ft 
Zft 
in 


5.4 5 
15 

32317 


!• . 

. 'v |8 

v- !»-. 


JtaDCL 
2ft DWG jpt 
MDormrC 
H* Damson 
WftOataPd JO 
SftDovMn JSe 

. JftDeRos# 
,5?5* corofr 34 

13ft OelLobS 88 
• DWWOfl 
dftDeilwdF M 

v~ ^ Dental Jo 

«« VftDtMlir 1J0 


T-Mft 

-7ft 

« m,- 


A 
10 
10 
47 
83 
51 
11 
4 
12 
2 
18 
2 

. 4 5 

48 6 A 
48 5 2 

21 67 
68 9 26 
5 6 

4 

U 4 .44 
3810 17 
25 3 

1811 U 
42 4 6 

2.915 22 

12 38 
11 

- -13 
14 
5 2 

2.114 27 
3810 5 

2.1 4 13 

554 1 

19 7 19 
2715 41 
12 58 

14 7 54 
Ml 1 

_ D — p — D — 

5 27 Aft 

n. < » » 

A 33 Aft 
24 340 Bft 
17 8 72 17ft 
2516 11 IB 

13 6 2ft 

9.1 8 22 *% 

17 7 2 17% 

29 A 7ft 
88 4 4 Tft 

1.1 15 9 171b 

586 1 Kft 


17% 

14ft 

11% 

18% 

2 

9ft 

1% 

Zft 

13 

A 

Wt 

3(6 

6% 

Uft 

4 

7ft 

9ft 

4% 

ft 

7% 

14ft 

A 

«n 

13 

27ft 

11% 

5 

3-16 

an 

lft 

Uft 

26ft 

29 

3ft 

m 

Uft 

l9Vk 

18 

18ft 


77ft 

14ft 

11% 

T7ft 

lft 

9ft 

1(6 

2% 

.12% 

4 

9% 
3% 
6ft 
19ft 
3ft 
7(6 
9 V. 
4% 
ft 
7%. 
16 
4 

75ft 

Uft 

27% 

11 

Aft 

3-U 

3% 

tft 

lift 

24ft 

28ft 

3ft 

716 

l3Vk 

IBft 

17ft 

ion 

4ft 

2% 

3ft 

?n 

17ft 

9ft 

2ft 

2ft 

17ft 

7ft 

71b 

I7W 

is* 


i7ft+ n 
Uft— n 

n%+ (6 

18%+ ft 
lft 

9ft- ft 
1(6 

Zft+ ft 
13 + ft 
A 

Wt— ft 
3(6— ft 
Aft — ft 
19ft+ ft 
4 • 

7% — ft 
9ft 
4% 
ft 

7ft— ft 
14ft+ ft 

4 

15ft— ft 
12ft— ft 
27% — ft 
11% 

Aft 

3-16— 1-U 
3%— ft 
I%— ft 
lift— ft. 
26ft- % 
28ft— ft 
3ft 

716- % 
13ft+ % 
18% 

17ft- ft 

18ft— % 

4ft 

ZK 

4ft+ % 
8%+l% 
17ft+ ft 
10 + ft 
2ft— ft 
2ft 

17%-% 
7ft— ft 
Tft 
17ft 

2Sft+ ft 


24ft 

13% IntGanl 1JD 

68 A 

2 

19% 

19% 

19%+ ft 

TO 

4% inf Prof JO 

33 3 

6 

5ft 

5ft 

Jft 

9ft 


88 5 

7 

7 

6ft 

7 4ft 

2% 13-16 InlStrlth 


3 

I 

I 

I +1-16 

4ft 

9-16 Interphot 


5 

lft 

Ift 

lft 

14ft 

7ft IntD+ast JO 

28 9 

1 

10 

10 

10 

4% 

1 InvestFla 


3 

lft 

lft 

lft 


38% 20 InvDvA 1J8 
Aft InvRfT JSe 

28ft 15ft tonics 
32% lift iroqBrd 80 
5ft 3% Irvin Ind .10 
5ft isroelD J7e 


3511 
7.1 8 

II 


36% 

7% 

79ft 


361b 

7% 

19ft 


sn 

7ft 

17ft 

un 

Aft 

3 

11% 

Aft 

9% 


A% Jadvn JOb 
8M Jacobs JO 
5% Jensen lJOt 
2ft Jeters 85# 
IftJetronic. 

5ft John Pd J6 
2% JualperP 
5% Jupiter 


3 KTdln JOe 
1% KaEsIn 4c 
1ft KaneMIll wt 
3ft KnpokT 
5ft KovCp JO 
Tft KenalCP 
7% Kemrin A 
SftKslchm J2t 
3 Key Co JOe 
Zft KinArk 
lft KingOpt 
8 KJnflRd J2 
33M 15% KlrbVEx 
4% m Kit Mfg 
7ft 3ft Kuhnsir .15 


Aft 

5 

3 

10ft 

u 

17ft 

12ft 

7ft 

7% 

3% 

3% 

30ft 


6ft 2 ft LSB .10r 

3ft 1% LoSarge 86e 
■ 3% LaMaur JO 
6ft 2ft LoPnt .151 
(2% B LQulnt 
3ft 2 LofceSh 
10 2ft Landink 
Tft 4ftLdMCb .16 
Bft 2ft LeePti 
15% 4ft LoWShP 
Bft Zft LelsureT 
Oft 5% Ltahtolr JO 
8% ’ 5ft LIHIAnn 34 
4% MUnakn 
8*6 MbLtaydsE 
Aft lft Lodge JSe 
33ft lAYfe Lahmn 180 
26ft SftLaewT wt 


811 

176 

32% 

31 

28 

W 

5 

6 

9 9 10 
J-nF-d — 

6ft 

6% 

78 6 

14 

Sft 

5 

38 7 

19 

Uft 

13 

10. 4 

6 

7ft 

7% 

2.1 4 

10 

2% 

Zft 

10 

13 

7 

2 

6811 

40 

6ft 

6 

W 

41 

2% 

2% 

4 

2 

8% 

8ft 

K— It— K — 


7713 

A 

3% 

3% 

2 

41 

2 

7 


4 

lft 

lft 


16 

4% 

4ft 

IS 7 

1 

lift 

11% 

5 

83 

10 

9ft 

58 5 

2 

9% 

9% 

58 

11 

4ft 

4 

A3 A 

6 

4% 

4ft 

8 

12 

2% 

2ft 


TM 

lft 

1ft 

IJ 9 

46 

25% 

24ft 

7 

34 

19ft 

1S% 

4 

5 

4ft 

A 

4312 22 
L— L — L — 

3% 

3% 

2810 

20 

4 

3% 

3J14 23 

1% 

1% 

4719 

10 

4ft 

4% 


18 

7% 

2% 


68 

11% 

Uft 

8 

1223-16 

Zft 

A 

11 

5 

4% 

38 3 

5 

5ft 

5ft 

16 

17 

Sft 

5 

10 

3 

13% 

13ft 

5 204 

5ft 

4ft 

38 6 

6 

6ft 

6ft 

3812 

5 

Sft 

6ft 

5 

11 

4ft 

4% 

1210 

13 

2% 

1% 

12 

2% 

2ft 

AS 9 

4 

26% 

26% 

415 

15% 

14ft 


36(6— ft 
7% ' 
19ft — % 
32 +1 

5 

6% 

ffVk 

13% 

756— % 
Zft 
2 

6 — % 

Zft 

816— ft 

3ft 

2 

1% 

Aft 

lMk— ft 
9A6— ft 
9ft 

4 

Aft 

2ft 

1ft 

2*ft+ ft 
18ft— % 
4ft+ ft 
3ft 

3ft 

lft- ft 
4(6+ % 

m 

un 

2Vk— >16 

5 + ft 
5ft— % 

5 -ft 

13ft- % 
5ft+ ft 
Ak-ft 
4% 

.416+ ft 

2ft* ft 

3ft+ ft 
26% — ft 
15ft+ ft 


19ft 9% Looicofl 
20% 15% LoGenS .96 
8ft 3% Lundy El 
SftLvdaJi jOa 
ZftLvncbCp 


14% 

Aft 


7ft 5ft MWA 
9% Aft Macks JO 35 
3ft ftMacred 
Uft 4ft ManhLf JO 38 
9ft 4%ManrC A 63 
13-16 nmartadQ 
13% 8% Marlene .14# l.l 5 
22ft 20ft Morm pf2J5 11. 
5ft 4 MrsaF 3 

7ft AftMorshin 
24ft 15ft Mart Pr JO 2 J A 
17 AftMosindjoa S3 A 
24% lift AtaterR* JB 7J 12 
51b 3 MoufTec .14 AS 
lft ft McCrary wt 
6ft 3ft MeCulO 
6(6 2ft McKean 
22ft 14% Means 188 
6ft TftMedeJnGp 
3ft lft MadcsJw 
22ft 9 MedfieM 
23ft 7 3ft Mediae jo 
13ft 5ft Megalht J4 
25ft !2%MEMCo .90 
9ft 6ft Met Pro .10 
lift AftMetax J0 
34% 17 Metpftl J2 
4 1(6 AAetroear 

3ft lft Ml eft Gen 
9 S MchSug joi 
7% 3ft MIcktbry .16 
24ft 9%MM!Gls J0 
109ft 92ft MlnP pfBJO 
4% lft MfatsnIT 
25ft 13ft Ml left IE .12 
1 7ft 8 MJteOp JO 
7ft FftMsnMa JA 
SOh 43 MonP PfAJO 
17ft 11 Moog jo 
a 5ft MtgGth 57* 

9 AVk MortonS 32 
21ft 12%M>VM» lo 
11% 8% MovStr 52 


11 

32 

Uft 

lift 

Uft- ft 

> 6 

1 

17% 

17% 

17ft- ft 

14 

2 

4% 

4ft 

4ft 

6 

7 

Uft 

Uft 

U%+ ft 


1 

2ft 

lft 

2ft- % 

M— M — 




2 

5ft 

Sft 

5ft 

5 

1 

5% 

5ft 

5% — Vk 

7 

2)2 

2 

1% 

1% 

11 

29 

Bft 

8 

8 — Vk 

5 

3 

6ft 

6ft 

6ft + Vk 


161 

ft 

ft 

ft 


13 

20ft 
An 

C . ilk 

15ft 015% 

ion 10 ft 

20 19ft 
3(6 3ft 


13 13 —ft 

tan 2on 
4ft AVs— ft 
4ft 5 + ft 
15ft 

ion+ ft 
20 + % 
an 


w 

7ft 

36 

Bft 

16ft 

4 

7 

12% 

7% 

7ft 

12 

9% 

2% 


JO 


13 Napes 
3ft Hondo 
I4%NatC5S 32 
S NatEdu .I2e 
6 ft NtHItE 
lft NKlnray 
2ftmPnrog JOt 
Aft NtPatent 
Aft NiSllvr JOe 
3 NlSoiim 20 
7(6 NatwMo JO 
31b Nets LB 561 
lft Nest LM 
29ft 11% NHamp JOa 
21b Tft Nldria JUe 
17% V NMxAr 871 
11 5ft NPrac 50e 
32 16ft NYTInl 80 
13ft Aft NewbE 50 
35% 17% Ntwcor 1 
Aft lft Nexus 
32ft 15ft NlagFSv 80 
6ft 2ft Nichols 
Zft IftNaeltnd 
Uft 2ft Nolcx 
Uft 12 Norl pf 150 
25 2 Nortak -84 

5-32 1-44 NOAM! wt 
25ft 11% N DA Roy JO 
12% 7ft NaCdO 
18ft Aft NudDtp 
28ft 18 Numoc 871 

17% 9ft Oakwd .\7b 
10% 7% OhArt JA 
Bft 6 OUalnd JOe 
18ft UftOnUne JA 
14% 6ft OrkXeH .lSe 
5% 2% Ormond 
19Vb 12% OSullvn 80 
11 ' SftOwtdrSp JO 

5% 1% Oxford FI 
9% 3ft OzorkA .15* 

2 ft PF ind ~ 
181b U PGEpfA TJO 
16% 13% PGEpfB 1J7 
14 12 PGEpfC 1J5 

15% T2ft PGEpfD 1J5 
15ft 12% PGEpfE US 
29ft 25% PGEpfA! 257 
27ft 23% PGEpTV 2J2 
30 24ft PGEpfT 254 
30ft 26(6 PGEpfS 282 
• 13% 11 PGEpfH 1J2 
38ft 23% PGEpfR 237 
24ft 20 PGEpfO 2 
52ft 44 PacLt pM50 
55% 47 PacLt pfA75 
23ft 11 PecScJe J2 
AMk 26 Police 84 
5ft 4 Pantast JO 
5% 3% PoraPk .151 
30ft 18ft Parsons 1 
Aft Aft Pat Fash .10# 
9ft 5% Patagan 
11 SftPatoC 2# 
A5ft 14% PebbIB 1 
7ft 5 PeeiTu JAa 
18% 121k PenTr l 
3ft ZftPECp 8M 
15ft 14 PcaRE US 
2ft ft Pcntron 
25% 10 PepCom JB 
15% 8ft Pertnl JO 
AftPetroLe 
8% PhlILD 88r 
1ft Phoenix 
6ft PicNPay JA 
lftPledmnt 
ft Pioneers 
3 PlonTx 3M 
5% PHWVo 56 
34% 23%PHtwoy 185 
24 T7ft PiacrDv 1 
9% Aft pj ant ind 
11% AftPtyGm JOb 
3ft Kb PtyrnR A 
23ft 16ft PncuSc 1 
16ft 8 PiHVchr JO 
13ft 10ft ProtlLmb 1. 

5ft . Aft Pratt Rd JO 
6% PrattR pf86 
22ft PrenHa 134 
lft Pres Rt A 
lft PrasRtB 
6% Presley 82r 
12 Preston 70 
3% PrlniMf 

12% ioft ptpct uoe 
13ft 9ft PrtwGas 88 
5ft 2ft Prd RE JA 
10ft 3ft PrdBdg J4 
26ft 22% PSPL pt2J4 
14ft 6ft PultBH JA 
TftPuntaG 
9% Pvnla Pfl. ID 
(ftPurpoc JQ6e 

JA 



10 11-16 

ft 

%— 1-16 

21 

115 

4 

3% 

3ft — ft 

7 

8 

3 

2ft 

3 

78 7 

20 

15% 

14ft 

1S%+ % 

7 

17 

4 

4 

4 — % 


3 

Ift 

lft 

1% 

11 

12 

20ft 

20ft 

20%— ft 

10 9 

14 

20 

19ft 

19%+ ft 

zns 

23 

lift 

ltK. 

11ft+ ft 

55 7 

17 

17ft 

16% 

16%— % 

IJ 10 

1 

8ft 

Bft 

Bft 

3 3 0 

5 

lOft 

10% 

io%+ % 

1819 

30 

33% 

33% 

33%— % 


IS 

2% 

2ft 

2% 

0 

30 

2% 

2ft 

3W 

3J 

40 

6ft 

6ft 

6ft— ft 

A3 A 

7 

3% 

3ft 

3%+ ft 

16 7 

25 

15% 

15% 

|S%— ft 

97 

440 

92 

d92 

92 —tft 

41 

16 

3 

2% 

2%— ft 

8 6 

BO 

1 5ft 

75ft 

75% — % 

in 6 

IB 

13% 

13ft 

13%— ft 

6.9 S 

1 

6ft 

Sft 

6%+ ft 

10. 

ISO 

44 

44 

44 — % 

£4 0 

16 

16% 

16ft 

16% 

81 16 

6 

7 

7 

7 + ft 

58 5 

4 

5% 

5% 

5% 

5.9 5 

5 

17 

17 

17 + ft 

55 4 

32 

9ft 

9 

9%+ ft 




IJ fl 

16 

14% 

14% 

14%+ ft 

4310 

1 

4% 

4% 

4ft + ft 

1J13 

66 

25ft 

24% 

25ft + % 

285 

32 

6% 

6 

6 — ft 

8 

U 

13% 

13ft 

13%+ V. 


5 

2% 

2% 

2% 

11. 

31 

7% 

2% 

2% 


148 

5% 

5% 

5% — ft 

<310 

5 

4% 

4% 

4%+ ft 

53 4 

1 

3% 

3ft 

J%+ ft 

48 6 

12 

Bft 

8% 

B%— ft 

16 4 

36 

4ft 

4ft 

4ft— ft 

5 

1 

2 

2 

2 

386 

2 

20% 

70% 

20% 

3J 8 

59 

1% 

1% 

1% 

510 

4 

Uft 

13ft 

13%— ft 

78 0 

58 

6% 

6% 

6%— ft 

2816 

5 

28% 

28% 

28% 

7J12 

19 

6ft 

6% 

4%— % 

3J 7 

1 

36% 

26% 

26%+ ft 

11 

1 

1 

3 

3 — ft 

<2 5 

32 

19% 

18% 

19 

6 

4 

5% 

5% 

5% 

11 

7 

1% 

1% 

1% 

131 

46 

A 

3ft 

3% — ft 

7 

12 dllft 

11%— ft 

J 

78 

9% 

9% 

?%+ ft 


40 l-64dl-128 1-128— 1-138 

1.1 6 

15 

10 

17% 

177k— ft 

fl 

4 

8ft 

8% 

87k— ft 

15 

8 

14% 

14ft 

14ft— ft 

J30 

53 

23ft 

23% 

23% 


U 6 

10 

11 

10% 

11 — Vk 

XI IS 

A 

7% 

7% 

7% — ft 

6J 4 

7 

6ft 

6ft 

6ft— ft 

1J14 

50 

18% 

IS 

18%+ % 

18 3 

10 

Sft 

Sft 

Sft + ft 


6 

3% 

3% 

3% — ft 

53 5 

1 

14% 

14ft 

14% 

XI 15 

3 

9% 

9% 

9% 


12 

3% 

3% 

3%— % 

28 4 
P— Q 

64 

5 ft 

5% 

5% — ft 

98 

8 15-16 

% 15-16+1-16 

14 

15% 

15ft 

15ft— % 

98 

3 

15 

14ft 

14ft + ft 

9J 

5 

Uft 

12% 

13ft+ % 

98 

4 

13 

13 

13 + ft 

95 

1 

13ft 

13% 

13% 


97 

98 

97 

98 
95 
98 


24 26ft 

25 24% 
U 26% 

16 2tft 
5 12% 

17 24ft 


24ft 

34% 

26M 


2&ft+ % 
24(6— ft 
26%+ % 
26ft 26ft 
Uft 11%+ % 
24% 24(6—% 


95 42 2Tft 21 

1& y430 45 d43ft 45 

10L y30 47ft 47ft 
13% 13 
43% 43 
4 4 

3% d 3ft 
19% 19 
5ft 5ft 
8 8 
8% B 
18 37ft 
5% 5ft 


2J 8 
1515 
75 8 
11 

£.1 6 
18 3 
5 

25. 3 
2812 
4J 5 
6J 6 
22 A 

78 7 


Uft 

2% 

15% 


+1ft 
+lft 
47ft+l% 
13(6— ft 
43n+ ft 

4 

3ft- ft 
19%+ ft 
5ft+ ft 
8 + ft 
8 -ft 
38 + % 
% 


Chtae 

12 Month Stack Sis. Close Prev 

High Lew Dtv. In S YKL P/E 100s. Htah Lpw Quet.Ctafe 


3 15-1«seliBAsC 
8 5 SMTHCh JO 

8% 4%snitaa J6 
Aft 3 serve 
Uft SftSetonCo 50 
Bft 3ftShoerS JOe 
17ft Uft Sharon 1 

8% 5% Shawl n 50b 
8*6 IftSheHrR 
4i sonshenanO 
42W 19 $hewbl I 
27ft IlftSierrcta JO 
II 4ft Sikes A ,lDe 
15% 10(4 SI In Inc JO 
16ft 6 Sllvrest JOe 
13ft lOftSImkha 50 
5ft 1% Soil Iron 
25 9ftSenderB JO 
Bft 5 SorgPop 
15ft 6ft Seundsn JO 
ft 1-325CAMT wt 
10% BftSoetCop JOa 
12% 10ft SCEd Pfl 82 
13ft lift SCEd PflJA 
Uft 10ft SCEd pflJB 
(5(6 Uft SCEd pfl .19 
27% 24 SCEd pf2J4 
19% U SCEd pflJO 
27ft 22ft SCEd pQJl 
93ft 79(6 SCEd pf7J8 
104 92Vi SCEd eUTO 
11 ift SwFtaBK JO 

15 6% Sw1GF(n JOB 

un i2nsponek jo* 
15ft 9%SpedtyR 
13n 6% Sptctor JO* 
6% 3ft Spectre 
7ft lftSpedOP 
Aft 3 Spencer .16 
5(6 4 n Splen tox JA 
23% 6ft StdffrdL 
26 Vb IMk SMAIIn 1 

29% 17% StCoosa 180 
12ft 4% StdAKett 
31ft 20nStdShr JOt 
13ft Aft Stonge .18 
7ft 3% Stonwd 
13ft 9 StorSup 80 
un BftStarrtHeJO 
7(6 4 Steetmt j «& 
26ft 16 StepnCh 80 
2% ft SUrt El 
10 An Strvtw JOb 
5 IftSueAiw JA* 
2*6 13-16 Summit 
5 SftSunCityl 35 
17 n 7 Sunolr JOr 

22ft unsundne .16 

81b 5ft SurtshJr 32 

16 lft Sup Ind JS 
Uft 6 SuaSurg 32 
27ft aonSupran 30 
11% Aft Susoueh 


16 
3813 
45 A 

69 A 
83 6 
58 4 
95 4 
4 

4J | 

1711 
IJ 6 
28 4 
47 3 
73 5 


1% 
5ft 

sn 

3% 
W% 
5 
17 
5ft 

an 

40% 
22ft 
13 
7ft 
11% 
Ok 
Uft 
31 544 Aft 
17 B 2 23ft 
6 2 Bft 

48 4 4 8% 

13 >16 
7814 1 Wt 
88 1 Uft 

9J 16 Uft 
98 8 11% 

93 2 12 

9.1 ZUO 24% 
68 22 18ft 

88 25 25 

93 5 83 

9J 9 94 
BJ A 47 Tft 
13 B x2Btt% 
1810 19 15% 
6 1 
12 
1 
7 
15 
6 
4 


23 3 
5 
U 
38 5 
1110 
10 
48 7 
685 


Uft 

7% 

3% 

4% 


«% 

19ft 

20ft 

23% 


1% 

5ft 

5ft 

3ft 

10% 

S 

14ft 

5% 

3ft 

40% 

22% 

17% 

7ft 

Uft 

4 

Uft 

3 

23ft 

Aft 

Bft 

1-16 

ion 

Uft 

11% 

Uft 

12 

24% 

18% 

26 

82 

93 

7ft 

un 

13% 

Uft 

7ft 

3% 

Aft 

4ft 

4% 

19ft 

20ft 

23% 


lft- ft 
5 (b 

5ft— ft 
3ft+ ft 
10% 

S 

17 

5%— n 
3ft- n 

40% 

22V»+ ft 

U —ft 

7ft + ft 
lift— ft 
4 

Uft- % 
Aft + lft 
23ft + ft 
4ft* ft 
S%+ ft 
M4 
ion 

Uft 

11(6— ft 
un+ n 
12 — n 

24% — *6 
18ft- ft 
25 + ft 
82%+ % 
93 + ft 
7ft + % 
IZft— % 
15ft +2% 
Uft 

7n+ n 

3ft— ft 
4% 

4%+ % 
4% 

19H+ % 
20ft+ % 
23%—% 


4.110 
8314 
6 

69 
3.112 
UJ 17 
57 3 
1.7 7 
38 7 
1JU 223 
3 130 


5 

\7 

19 

4 

19 

35 

3 

114 

3 


7ft 

3ft 

lft 

3M 

14 

un 

6ft 

un 

8ft 

34% 

5ft 


7% 

3 

1% 

3ft 

14 

Uft 

4ft 

14% 

tft 

23% 

5% 


7% + n 

i — ft 

i%— n 

3H+ ft 
14 

16V>+ ft 
6ft 

un+ ft 

8ft 

23%+ n 

5ft+ ft 


Tokyo Exchange 


December 16 1978 
Prick 



Yea 

Yea 

Aeofii Gian 

370 Matsu E.Wka 

1*6 

Conan 

472 MitauCi Hvy ind. 

127 

□el NIa. Print 

5*2 Mitauta Cora. 

436 

Full Bank 

280 Mitsui Ca 

2*0 

Full Photo 

640 Mitsubishi 

595 

Hitachi 

263 Nbtoan Elec 

2*2 

Honda Motor 

492 Sharp 

<73 

Cl toll 

237 Sony Corp 

1510 

Japan Air L. 

2860 Sumitomo Bank 

2*0 

Kamal ELPwr. 

1J10 Taisho Marine 

258 

Kao Soap 

675 Takeda 

535 

Kirin Brewery 

480 Tallin 

145 

Komatsu 

3*5 Tokyo Marine 

517 

Kubota 

297 Toray 

1M 

Matsu EL Hid. 

IM Toyota 

908 


European Markets 

(Yesterdays dosing prices 
m local currencies) 

Amsterdam 


4KZ0 

Albert Helln 

ktoeotaank 

k m robowk 

Attain Rub 

Fokker 

-felneken 

+.VJL 


KJ-M. 

KaL Madder 

Pokhoed 

Philips 


Rollnco 
Royal Dutch 
Unilever 
VanOmmer 
VMF-Stork 


2600 
U8J0 
37180 
7580 
6408 
2200 
9380 
42.90 
3100 
12380 
(08.10 
41 JO 
2AJ0 
16480 
12650 
121 JO 
120.40 
(3900 
ina 


15ft 15% 

2% 2%— ft 
15% Uft- ft 


12ft 

Uft 

5(6 

12 

2ft 

6ft 

7*6 

7ft 


8ft 

28 

3ft 

3ft 

15ft 

18 

25ft 


12% 

9ft 

13 


12ft UftRBlRd 
Aft 1% REDM 
Zft lft RET 
46ft 43% RET Pf 4J8 
U 7% RHMsd 
3ft IftRPS 
4(6 lft RSC .10 
8ft 5% Ragan JOe 
lQ(b ITVbRanchZx 
17% 10ft RangrO 
32ft 17ft Ransbrg U0 
Aft 11-16 RapAm wt 
3ft 2 RathP 
32ft 131b Raylnd JO 
5ft 2ft Reading 
13ft lOVjRttncT uo 
5ft 2ft Redlaw JSe 
3ft 2ft ReevesT 
lft 4ft RetaTr J4e 
12% 8% Regal B 80 
19(6 14ft RemAr la 
TOlb 5n RepGyp JOe 


6 

8 

1% 

1% 

1% 

25 8 

563 

20% 

18% 

19%-% 

3570 

10 

10% 

10ft 

10ft— % 

6 

38 

9% 

9% 

9% — ft 

SL0 3 

2 

8% 

8% 

B% 


40 

2% 

2% 

2% 

13 5 

2 

7% 

7% 

7% — % 

42 

5 

m 

lft 

lft— % 


37 

5 

.4% 

<%— ft 

» 

9 

3(6 

3 

3 — % 

93 7 

U 

5% 

5% 

Sft- % 

6AS 

25 

25% 

25% 

25ft 

<4 M 

1 

22% 

22% 

22% 


89 

6% 

6% 

Sft— % 

48 4 

11 

9 

8% 

8%— ft 


1 

2% 

3% 

2% 

48 Z200 

20% 

20% 

20% — ft 

18 7 

45 

12% 

12 

12%+ % 

83 7 

19 

11% 

11% 

11%+ % 

63 5 

1 

4% 

4% 

4% 

9J 

2 

7 

7 

7 

XI 9 

4 

M% 

24ft 

24ft — % 


4 

3% 

3% 

3% 


2 

3 

3 

3 — % 

78 2 

19 

8% 

8% 

8% 

48 7 

9 

15% 

15% 

15% 

10 

27 

■Vk 

7% 

B%+ % 

1L 9 

10 

10% 

10% 

10%— % 

88 4 

8 

10ft 

10 

10ft+ ft 

65 

12 

3% 

3% 

3%+ % 

3810 

1 

8 

8 

8 

10. 

3 

22% 

22% 

22% 

2J 3 

96 

10% 

10% 

10% 

5 

16* 

5% 

4% 

5 

II. 

6ul0 

9% 

10 + % 

J» 15 

URN - 

B% 

B - 

8%+ % 

XI 8 

3 

lift 

11% 

Uft 

5 

2 

2% 

2% 

2%— % 


8 

1% 

1% 

1% 

95 

2 

44% 

44 

44%+ % 

6 

7 

9% 

9% 

9%— ft 

6 

1 

1% 

1% 

1% 

3813 

5 

2% 

2% 

Zft 

1J21 

7S 

Tft 

6% 

7(4+ % 


14ft 

13ft 


un 


14ft 

un+ n 


48 7 

9 

26% 

-36% 

26%—% 


44 

3(4 

3% 

3% 


64 

2% 

2% 

2%+ ft 

X415 

2 

16ft 

16% 

16% — % 

5 

10 

2% 

2% 

Z%— % 

IX 

4 

12 

11% 

n%— ft 

bj ; 

2 

3 

2% 

3. + Vk 

23 

29 

2% 

2% 

2% 

53 4 

13 

4% 

4% 

4% 


47 7 

48 5 
U A 


9 

un 

8% 


9 

un 

in 


9 — n 
un- n 


7-32 

1-MRapMtg wt 


20 

1-64 

1-64 

184 

43 

24(k RepNY 182 

4J 5 

2 

35 

35 

35 + % 

25 

22% RNY pfZ12 

9J 

2 

22% 

22% 

22% 

26ft 

15% ReshCof .16 

18 8 

84 

17% 

16% 

16% — (b 

69% 

20% Resrt A 

91290 

26ft 

34% 

25%+ % 

106 

27 ResrtB 

14x8400 43ft 

40 

42%+2% 

7% 

1% ResiADSC 

13 

1 

3 

3 

3 + Vk 

Uft 

3% RexNpra 

21 

U 

8% 

0 

SVk— % 

Bft 

3% RlblefP .12 

23 3 

12 

4% 

4% 

AVk— Vk 

10% 

5% Rich Toil M 

6.1 4 

7 

7% 

7ft 

7(4— % 

50% 

25% Riley Co 

6 

51 

32 

31 

31% 

33% 

22ft RloAJg 180 

X9 7 

1 

27% 

27% 

Z7%— ft 

16% 

8% Rotmtefl 

11 

16 

13 

12% 

13 +■% 

Sft 

4% RobJfn .12 

2J 4 

47 

Sft 

S 

5 -% 

13% 

lOVkRockway 1 

9 J * 

39 

10% 

10% 

10%+ ft 


33ft 23% Rogers JO 


5 
8 

6% 

2ft 

6 
19 


lft RoncoT 
3Vi Rossmr 
Kb RoyPaim 
TftRusco 
2WRBWCP 
11(6 Russell 88 


31(6 23 RustCtt JO 


7U 

'4 

3 

13 

3 

13 

60 6 
1J77 


un 

3ft 

17 

JVi 

9ft 

un 

3ft 

10ft 

11 


BftSGL JSb 
insGSw 
13% SGSff pflJD 
IftSMD 
AftSSP J6 
9ft Salem J2e 
IftSCorto JOe 
8%SDeo pf 88 
BftSDgo pf 80 
26ft 23K>SDgo pf 2J7 
29% 26%SDgo vOM 
19 14(6 SFrRE 1J0 

1 7-16 SF RE wt 

23ft UftScnJW 150 
0% 5 Sondgte JO 
9(b 31b Sargent 
46 (b 34% Sargt pft25 
10ft snseundrLJO 
9% 5(b SchelbE 36 
21ft 10% Sdimift J8a 
4ft 2 Sch filer 
7V& 5 School P jo 
36ft T8% ScJAtta JO 
23 16 ScurrvR 

22 n isnsbdAM jo 

9% 3 Sedlctra 
ftSecwrt . 
AftSedPt pfj2k 
ZftSecnlnd 
7 SeasAAlIJS 
2nSecMlg 
t-32SeCMtg wt 
6ft Seles 36 


5 — S— 5 — 
23 S 1 


9 29% 
V 3ft 
16 5% 

8 2% 
61 1% 
8 4 

34 12Vb 
4 291b 


12. 


8% 

lft 

14 

2 


29% 

3ft 

5% 

zn 

in 

4 

Uft 

29n 

8ft 

lft 

14 

2 


29%+ % 

3ft 

S%+ ft 
2ft 
lft 
4 

12 — % 
29 ft 


Brussels 


Arhed 2.11500 

GBL (BJamb) 183SJ0 
Cocker 111 45000 

Electrebel 7,11000 
SB-lnno-BM 3JKO0 
Hoboken 2J5O0C 
Pefraflna 330000 
Ph.Gevo art 1JOOOO 
Soc. General* 281500 
Sotvav 0 58 00 0 

Un. Mlnlere 71000 

Frankfurt 


K£X. 

BAJ.F. 


Commerzbnk 
ConL Gumml 
Daimler 
Demos 
Deutsche Bnk 
oresdner Bnk 


Hooch 

KaHsfodt 

Kauhof 

KJLD. 

Lufthansa 

Mannesman 

MetollgeselL 

Meckermann 

RWEjtew 

SCtlerlna 

Siemens 

Thrsien 

vnrta 

Veba 

Volkswagen 


77 J0 
I35J80 
14020 
22000 
4660 
32600 
17780 
31030 
24700 
13600 
49 JO 
32980 
3wjn 
199JOO 
9600 
17980 

SCCIXI 

1*500 

18090 

2WJC 

29058 

11670 

18180 

133J0 

24280 


London 


Anaio-AmCc 

Anata-Am 

Barclays Bnk 

BeechamGp 

BICC 

Bools 


BAT Ind. 
BHL-Oxyp 
Brit Pet 
Burmaft 
Cadbury Sc. 
Ottrtared 
Courtaulds 
D* Beer D 
Decce Rec 
Distillers 
Dunlop 
EMus Ind 
GEC 

FroeSIGed 
GKN 
Glaxo Gp 
G old Reids 


283 
OJA 
383 
613 
131 
184 
ITS 
288 
057to 
9 31 
082 
086 
136 
U1 
382 
430 
- Z81 
084 
141 
335 
018ft 
254 
257 
ITS 


Gt Un St 20 ■ 

Guinness 150 

Kowfcer-SWd 2J6 
Hudson Bay si 235 
imaChem-Ind. 389 
Imps 084% 

Marks i Spot. Oft 


Metal Box 

104 

Nichols 

0J6 

Pleseev 

1.10 

Rand Mines 

Ui 

Rank Dry. 

2J7 

Royal Dutch 

040% 

R.TX 

X32 

Shell 

580 

Thom [A] 

X64 

Tube Invest 

X7B 

Union Caro. 

2J4 

Vickers 

156 

War L3V» 

829% 

(west Deep 

SI 025 

West Grief 

S29J5 

West Hold 

S 21.00 

West Min 

134 

Wootwarth 

085 

ZCI 

811% 

Milan 

Bastaal 

<70X0 

ERBA 

96580 

ErcMareHI 

22050 

Ftot 

233AM 

FlnsIdSr 

13875 

Generalli 

3482000 

IFI 

2J61J0 

Itatoat 

750X0 

Ihdslder 

31980 

LaRInas 

S5J5 

AAenfedts 

14080 

Olivetti 

93780 

Pirelli 

180080 

Snla Vteco 

*5580 
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UMoftth stock 51*. Close %nm 

Htah Low Dlv. in 1 Yhl p/e M06 High Low QuM.CiOse 


17ft 9ftSiaqn pf 1 
lft 11-16 SutrMts wt 
37% 18ft Sytrtex .90 
33ft IBnSyscoCP 56 
23% 18ft SvstEng 


13% 

sn 

141a 

un 

3% 

9ft 

4ft 

7Vb 

3S 

14ft 


JO 


Aft TEC 
llbTFI 

BftTobPd J0 
7% Tcmnet JOb 
% Teens vm 
3 lediOp 
2ft TechTp J7r 
3ft Tectrol jo 
U TeignR 
TetaCm 52 
Z7ft UftTettlex 30 
21ft 9ft Tel sd 80 

lftTenna 
lftTmmtcs wt 
3 Tenney Jit 
lVk Tensor 
15 Teradyn 
S(h TerraC JO 
7ft TelraT 
7ft TextAIr J6 
61(6 48 TxPL PT456 
1% IbThorCe 
4 2V, Thorotor 

Aft 2ft TbreeD JO 
19ft 12 Thrittm JO 
7 2 Vk Tidwell 

14ft 5ft ToppsG J8 
17ft Uft TarinCP 30 
U 8ft Toll Pet JO 
Bft 3 TalPct wt 
Aft 2 TownCtrv 
7ft 2ft TransLux 
9ft 3ft Tradwy JO 
10 7VkTrlSM 80 
17% TtbTrioGP .15 
10% 2ft TubaM 
3S% TGftTumrC UO 


6 

Ala 

9 

3ft 

30ft 

10ft 

17 

16ft 


98 


21 8 
14 


58 7 
12 
33 7 
24 4 
9 
7 

23 S 
A3 6 

a 

62 5 
U10 
X912 


1 

10% 

10% 

talk— lk 

2 

% 

% 

ft— 1-16 

909 

35>+ 

34% 

35%— ft 

19 

26% 

26% 

26% — V* 

45 

14% 

14% 

14%+ ft 

T — 

<8 

7 

6% 

6%— % 

75 

2 

1% 

1% 

4 

10b 

10% 

10%- % 

5 

8% 

Bib 

8% 

13 

1% 

1% 

lib 

3 

4% 

4% 

4% 

24 

3 

2% 

3 + % 

9 

4% 

ift 

4%— % 

80 

31% 

» 

29%-5ft 

14 

S% 

8% 

SH— ft 


73 9 
TO 
• 

7339 
17 

U 7 415 
•J X50 
2 

B 3 
55 3 1 

48 4 1 

4 B 
U 4 IJ 
68 5 15 
MIS 80 
14 
U 29 
7 U 
3510 13 
88 4 1 

U 8 14 

21 

67 8 2 


16ft 

ISVb 

Zft 

1% 

5% 

21b 

17ft 

5ft 

9% 

12% 

SO 

% 

2% 

39k 

17ft 

3ft 

7% 

11% 

14% 

7ft 

2ft 

5V. 

5ft 

7ft 

13 

9ft 

27 


16% 

15ft 

Zft 

1% 

5ft 

Zft 

16ft 

5ft 

«ft 

lift 

49ft 

% 

2% 

3% 

17ft 

3U 

7% 

11% 

Uft 

7ft 

2% 

5ft 

5% 

7ft 

12% 

Oft 


16% 
Uft+ ft 
2ft 
1% 

5ft— ft 
2ft 

17 — 16 
5ft 

9%+ % 
12ft 

50 +lft 
%+1-U 
2ft— ft 

3% 

17ft— ft 
3ft— ft 
7ft- % 
11%+ ft 
Uft 

7ft- ft 
Zft- ft 
Sft 

5ft- ft 

7ft+ ft 

13 + ft 
ft 


12 Month Stack Sis. Odw Prev 

Hlph LOW Dlv. In t Yld. P/E 1006 Htah Low Ouof.Oose 


wt 

Id 


5-U >16 UnRIlT 
Wt imuSSbR 
12ft $ft Unify B 
5 ft 3% UnlvCta 85 
Uft IDftUnfvRs J2 
Uft 10 UnlvRu 32 

14% 6% Voile’s 8lT 
16% 10% Valmac 80 
9ft sftvabpor Jfl 
2% 2 VolueL .Ole 
Uft lOftVanDm 80 
37% 17% VermtA J» 
Mft 4% Vcrnhrn JO 
BV2 15-16 vertltae 


5 1-14 1-U >14 

4J 8 4 14% MU lA'-i — ft 

13 12 7% 7ft T~— % 

U 4 x4 Aft 4 4 — ft 

28 8 23 13% 13ft 13ft— % 

72 4 *15 10 10 10 + ft 

V— V— V — 

IQ. 7 4 Bft 

6010 A 13% 

69 6 55% 

J 19 2% 

63 5 33 13 


28 7 

■ ■ 

19 

21% 

21% 

21% + Vk 

6% 

3% TwinFr 

.15 

40 6 

6 

3% 

3% 

3ft 

38 7 

31 

6% 

5% 

6 









4 

12 

4% 

4% 

4% 





U U U — 




7J 4 

7 

lift 

11 

11 — % 

10% 

Oft Ufl.1 

.151 

44 

1 

8% 

Bft 

8% 

3J 4 

15 

8% 

8% 

B%+ % 

3% 

1% UDS 



3 

lft 

lft 

1% 

53 

15 

4% 

4ft 

4% 

4(b 

2%UIP 

34 

6.9 4 

15 

3% 

3% 

3% 

48 7 

4 

17ft 

17 

T7ft+ lb 

3ft 

1% UNA 

JOa 

44 3 

17 

3% 

2ft 

2ft — ft 


03 

1% 

1 

l(b+ % 

7% 

4%URS 

J4 

5J 7 

21 

6ft 

6ft 

6%+ % 


ft UVind wt 
«b Unimex 
9ft U Air Pd 80b 
1-64 unBrd wt 
lft UnFoods 
IHUNatCp 
% 1-128 UNatCp wt 
6 5% UReelnv J2e 

Uft »Vj uSBcpT JSe 
9% USFIttr 32 
7ft UnRHT Jle 


4% 

10% 

16 

3-32 

3ft 

3% 


17ft 

11 


66 5-16 5-16 5-16—1-16 
* 45 Sft 5V* 5Vj — ft 

4.1 10 2 Uft 14% 14% 

5 |U4 1-64 1-64 

5 17 lft 1% 1% 

15 2ft 2U 2ft + ft 


1 

5816 1 
3J10 2 
38 7 HI 
10.10 27 


3-U 3-16 
5Ki 5% 
14 U 
10% 10% 
Bft 8 


3-16-1-16 

51b 

14 

T0H- Vk 
Bib— % 


1% Vesely 
2 Vlatech 
1% Vintage E 
Sit Vlrco .16b 
2ft VlwaIG .12 
2ft Vol Mer.l2e 
Uft 10 VopWx 52 
5Va 2ft VutaCn JOe 


3 

5 

Tft 

8 

7 

A 


6 2% WTC JO 

I0U 6% VVackM JOb 
IMb 71fc Wdlnoco 
27ft 20%VmtcO 80 
11% Sft Wattes Jfl 

33ft 12 Wane 86 
33U mWangB .16 
17% 6V> Want* Co 
33ft 3% wamC PtJB 
3% 2 WshHm 871 
ABVi 31 Win post M 
2S*b 20% WRIT 18fl 
7V] AftWatscs JO 
3 Vj mWtlman 
Sft 3ft Wall cp JS 
8% Alb WescoFn JA 
8% Aft INstChP 
35% 19% wstbum lo 
ma 9Vb WsIFln JO 
4ftWhitCbl JO 
3ft*NNtaMII 
1-64 WhlttDkr wt 
2 Wichita 
8%Wmhous JO 
2ft WlbnB JO 
9%WlncofP JO 
Aftwinkim JO 
53% 47(bWUP Pt48Q 
via Aft WkWear 36 
15% HkWromr .OSe 
17-16 ftWrlOMH 
26V* 13% Wynn In Jfl 
U 11 WymBn 84 


7?* 

7-32 

fll-a 

U 

4 

Uft 

0% 


1 J 4 1 

IT 4 131 
7 3 

» 9 

5 5 

a a 

19 3 20 
25 7 9 

48 7 3 

48 5 3 

27 A u 


20 

23 

41 

1 

6 

51 

23 

11 

112 

■ 

3 

3 

2 

60 

» 

3 

6 

100 

14 
13 

3 

110 

36 

20 

15 
1 

22 

120 

17 

2 

63 

15 


1 8 
13% TJH 
Sft Sft- U 
2% 2% 
lift 12%+ % 
mbdl7Vb ITVb— ft 
5% 5% 5%+ ft 
3ft 3ft Ti+ '% 
Ift lft Ift 

an »e zn 
3% 3% ift— n 
5*b 3Vb 5 Vj- % 
5 4% 4%— (b 

2% zn »*— n 

12% 12ft 12ft 
3ft 3% 3ft 


2820 
59 6 
10 
U 6 
61 7 
J19 
81« 
4 
J 

0525 
IJ t 
8813 
58 8 
1 

ST 13 
11 4 

3J S 
23 3 
BJ 7 
6 

8 

53 5 
ID. 
35 IS 
63 7 
98 
65 5 
J 34 

2J 7 

6i a 


3ft 

6Th 

12% 

23% 

6ft 

av 

27ft 

12% 

19% 

21b 

46(k 

21% 

5% 

3 

4% 


3% 3% 

6ft 6ft+ n 

12% 12%— lb 
23% 23%+ Ik 
6ft 4ft- ft 
28V* 28ft 
27% 27ft + % 

12 ISn— la 
l»ft 19 -1*. 
3 3 - (a 

46lk 66%— l» 
31% 21 ft— ft 
5% 5%— ’.t 

2% J 
Aft 4% 


5ft 

29 

IS 

41 


5ft 5ft 
27ft 29 +!ft 
14% 15 + V* 

Aft 4ft— n 

Aft 4% Aft 
3-4A 1-32 384 
An 4 4 — ft 

Vft 9% 99k— ft 

Ptd 2% 2% 

11% un in*— n 

TV* ZVa r* 

41 48 48 

Sft 5ib 5V*— '» 
12*4 12ft Uft— ft 
% 13-14 13-14 
21ft 20% 21 — % 
12% 1Kb 12%+ % 


17 

1719 


1V4 ZeroCp JA 
•n Zimmer T« 


3.7 7 
2J 4 


lift 

101 * 


lift 

10 % 


11%+ (k 

lo'b— n 


f 1 we CAN COME ID A DECISION RIGHT \ 

/ HOW. VrfE’U SEND you 500 IN AKORTED COLORS. 

'iBSf which color don't you want? hmm... 

I YOU REALIZE THAT MEANS WE'LL HAVE 
To REPACKAGE '. . . .ADDS to OUR COST. YES. 

W eLL, LOOK DOWN THE COLDMM THAT SAYS' 

| 'BROKEN PACKAGES 1 . UH-HUH / ...T (30 HIGH? 
TELL you WHAT, SINCE It's A QVAKrtTY 
ORDER, I'M W I LUNG To SPLIT THE DIFFERENCE 
OV'EK 7 R^ PRICE aKfdMALCf Ol^OTED# 

YES?...OKAy You'll GET ALL THE COLORS. 

except the blue, well, when i talked 

TO Your MR. PETRIE HE SAID IT WAS ALL 
RIGHT OH yes, I TALKED TO HIM, SAID 
YOU HAVE ENOUGH 7 N STocK. ENOUGH TO 
Hold you for awhile, said to tell You /f 
Y ou HAD ANY DOUBTS, UH-HUH. OH, OF COURSE, 
You're in a bi nd? w ?u get that order / 
[ON A PLANE 
JHANK YOO. 


Paris 


AlrUeulde 

Allmentalra 

Aquitaine 

BSN 

Carretaur 
Om Lafarge 
Cle Banco) r» 
CFP 
CGE 
CCF 
Ferodo 
I metal 
LOreal 
di Bull 

MJ che I in 

Meet Henn 
Moulinex 
Paribas 
PUk 

Penarroya 


NA 

53080 

55480 


Peugeot 
Rh Poulenc 
Sad lor 
StGabaln 
Suez 

Telrmeron 

Thomson 

Uskior 


2S480 

<7350 

09.10 

394.90 

12780 

46180 

3280 

76580 

5050 

1,19080 

56280 

13610 

20980 

7130 

3680 

28280 

48450 

11980 

1600 

U9.10 

29600 

80600 

24480 

1380 


Zurich 



Atusutse 
Buahrle 
B flowed 
ObGttoy 
Cr Suisse 
Fisher 
HofRoehN 
Nestle 
Sondar 
SfeB. Suisse 
Sober 
U.B. Suisse. 


187980 

241000 

146580 

188600 

615600 

5*580 

657600 


383080 

23AM 

9 j*Q5j D0 

2J7DLDD 


(§> Booth iS7S 


IF IT’S AMERICANS YOtTRE 
B RAU NS DOTH— RHOMB HUTS 
THE WAY THEY DO BUSHIES6 

Do you need details. ..a decision right now... give-and-take? 

Then it’s the telephone to the U.S.A. 

Vou won’t wait hours- or even overnight— for an answer as you 
must with other means of communications. Right un the spot you 
can explore, persuade, explain- and close the sale. 

T he cost isn’t much when you consider the results. 


Bell System 



SHOPPING 


ANtARTEX SCOTTBH 

**y9iert, etc. 

^NBURGtt 17~^e«r Straet, 
TORKi The. Shamble*, one 
^ AHK3 GAl^S4 Par&mnt Street. 
FACTORY SHOP, Alexantfrxj, Lcch 
Lomond, fmend da or raci Color 
catalog free on request. 


EDUCATION 


% 
in 

14 + ft 
2 


AS 5 

7 

5% 

5Vb 

5Vb 

2.9 6 

11 

11% 

11% 

11% 

S3 

2 

1% 

1% 

1% 

8 9 

2 

9% 

9% 

9% 

92 

32 

9% 

9% 

9ft + ft 

1L 

32 

23% 023% 

23% — ft 

10. 

1 

26% 

26% 

26 Vb — ft 

7813 

9 

18% 

10% 

18% — Vb 


23 

% 

% 

*-M6 

13 » 

2 

19% 

19% 

»%-% 

51 4 

3 

5% 

5% 

5% — Vk 

a 

49 

9 

9 

9 


67 ZlOOwOVb 


64 7 
9JU 
61 4 


3% 

7% 

5 

Uft 

4ft 

% 

11% 


1 

10 
3 
2 
1 

39 
2 
1 
9 
7 
ZlOO 
11 

U22 157 
59 
16 

61 S W 


78 9 
815 
19 
21 3 
6 
14 


n 

6 

uvt 

2% 

SVt 

33% 

22 

18% 

6% 

lft 

4ft 

3 

14% 

31b 

1-3? 

7ft 


<7% 

8% 

5% 

14% 

2% 

SVk 

32 

22 

18ft 

6% 

lft 

4ft 

3 

14ft 

3% 

1-32 

7 


<7ft+l 
Bft- ft 
5ft— lb 
14% 

2% — ft 
5Vb- ft 
32 + ft 
22 —ft 
18ft 
6% 
lft 

4ft— ft 

3 

U%+ ft 
3% 

1-32 

7 — % 


SPEAK FRENCH 

with the mad efficient 
mxio-inajd method a . 
FRANCE LANGUE 
2 rue de Sfo*. Para Id. 505 75 55. 
Mdnxftaw Hugo. 


ESCORTS A GUIDES 


• AMERICAN ESCORTS 

- U.S.AJ 

Qwkeffideni VJJ». (ervice 

to meet YOUK unique requireminta - 

bus men and/or lekure. 

All LlftSTYLB. Everywhere, USA. TEL 

• Hotbte2T3«l 1945^123596273, 

212461 «9(,a2461 3*21. 


PARIS ESCORT LADY 


raflm* aMradhre cbmI dbaaet 
Cal 579017a 


CLASSIFIED ADVERTISEMENTS 


(Continued from Page IS) 


ESCORTS & GUIDES 


NO USE STTWG ALONE, CALL 

COSMOS 

wide selecSan of lovely 
und mutangual escortL 
Open everyday W» am. iwJ 2 am. 
Pam. 976 67 66. 


CONTACTA WIT, The no. I meutaa 

zessss^ 

SWI13BELAND: Zuri* Basel. VWntar. 
ww.Uizam, Beme. 

^■"^ JtaFlang hr the abowe men- 
tioned erne, Germany 06103-86122. 


In Mayfair London 
AMANDA JAY 

Exdwftwtacerti 

01-6997319/7310 


PARIS WELCOME INTL 

Gentlemen, have you ever seen Paris 
with cm efltrocSve kxly ? For a memaro- 
bJe rime, please call 970 49 45. 


ESCORTS & GUIDES 


LONDON'S 

TOP ESCORTS 

Tab (01] 736-5877. 


DAUAMIOMSON 
Far tfnf Spend Guide 
01-731 418a 


MARHABA IN PARIS ! 

Hgh doe* Mata and Ftagd* beam 
hr every eoddaccarion.633L73.T7. 


1UXB90 ESCORT MTSMAUONAL 
Fkne'Mdtoknafeeam 
T«bfW»22260S5. 


ESCORT IKTBtNATTONAL PARIS 
Top duo. rnAAngud guides. Far fty- 

wSir* 1 " ^ s * rvia! °* 

IOHDON CONTACT far thotwMone 
fwjr spend- 01-402 4000 or 01-736 
6571. 

BOW SBEVKE. By well educatad 
“Tdaftraaw j»dM, Affltterdan. Tet 
247731, TcfaxTU^. 

CHLOC M G8CVA far a 
tune. Frorth/GtamcrV 
kh. Cofl 32 55 S3. 


ESCORTS & GUIDES 


SU2Y M AMSTPOMM. 
naan lo 3 un, 21 
Amoerdan. Tel 715931. 
lowat *u PARSONC ESCORTS 
far the btot wrk m iwm. Phorw 
now. London 01-637 71 5Z 

WCN IN I43NDON ad ChebM CM 
&com far the gratae and frimdfea 
(ark m town. 0I-5B4 6513/2749. 

rot AN UNFORGETTABLE STAY M 
PARIS. Tri. 339 51 Oj 11 gm to? pm 
only. 

TJA A SYMPATHY' in PAR15 
mmttf, Oxana ond DscreMn owert 
you m Port. Teh 500 31 06. 

■uor v A PARS, TeL 261 29 26. 
Chert* vote charmera par u dea» 
txxi et ion education poraiannB. 

TOW SBVKE FOt HtANKHJRT. 
08 for a nec nma 56362P. 

MRAMCfURT CAUH efaa. Seadifal 
and tecreti 0611 207ODa 

OS4EVA Oftrodve & deEghtfal escort 
fartofe or mak Cdi Lafe 28 7649. 

*P#»L Si^ser 

pr-b. 101} 221 2001. 

ZOE OF' LONDON TOWN. Dariina 
qok forever. 01-5796444. 

LONDON ESCORTS, exduuve. very 
Acroet. TeL : U.K. 01-402 7748. 

ANGBJQUE M LONDON for a 

frwvjy guide. Teh 0L2Z1 2243. 


ESCORTS & GUIDES 


BITE ESCORT M PARIS Trifc 5*2 43 
04. 

MK 5-P2?*5I BvWe >" Ptx- 

6- TeL TfD 43 1L 

MILANO BCORTS. Engfah & lirfcei 
. B»b. TeL 407 1308 - 608 4019. 
MftNDgINN IN PARIS; Tdi 

W^aJDORF »CX)RT EXCLUSIVE. 
0*0211 492605. 

^ TORT ^VnO. CaB Amber, 
dan, lei, 020 ■ &S 00 47. 

OO RACES - TOP LONDON inteft- 
■OWK H NEW YORK: witty aid et- 

MRjaaarTe^ 

cofl; 500 73 68. 


LEGAL SERVICES 


US lmm’^rcrtioii Lawyer 

^ ** p"dle a pplcptiam for penmawni 

sMKIRNR 

4800. 


PAGE 16 & 15 
FOR MORE 
CLASSIFIEDS 
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Crossword —By Eugene T. Maleska £ 


1 

2 

3 

4 

1 

5 

6 

7 

8 

9 

1 

10 

11 

12 

13 

14 




15 





16 




17 




is 






18 





20 



■ 

21 





■ 

22 






a 





24 




2S 

26 

27 





28 

29 




30 

31 

32 

33 






34 




■ 

35 



36 




■ 

37 

38 




■ 

42 

39 




40 



■ 

41 









43 



44 





45 

46 







47 




48 




ISHiS 

49 

SO 

51 



m 

52 

53 




■ 

54 

55 

56 

57 





58 






59 




to 





61 





1 

62 




63 




64 




_ 

65 






ACROSS 

54 Unworthy coin 

25 Hand-dyed 

o 



57 Predicaments in 

fabric 

N 

1 

43.56i) sq. ft. 

ghost stories 

26 Arrow poison 

n 

5 

Papal seal 

60 Roue 

27 Lear’s second 

mJ 

10 

Portend 

61 . . no fool 

daughter 

I 

M 

Type of camp 

like fool” 

28 TV show 

E 

15 

Type of skin 

62 Wedding pellets 

29 Irish diminutive 


16 

Summit 

63 Cain-slain 

suffix 


17 

Pipeline, at 

shepherd 

30 Resume war 



times 

64 Labyrinths 

preparations 


20 

Golf mound 

65 Logger's travois 

3! Johnny Carson 


21 

Author’s 


role 



employee 


32 Deposit eggs. 


22 

■’The defense 


as saimon 




UUWN 

37 Garden pest 

' n 

23 

J.F.K. was one 


38 Line-drive 

D 

24 

Tippet's cousin 

1 Adjoin 

double, e.g. 

E 

25 

Quarries in 

2 Ice-cream 

39 School orgs. 

E 


tales of pirates 

holder 

41 Ogle, with "at" 

rr 

33 

Mountain 

3 Took the bus 

42 Sidetrack 

T 


climber's 

4 Paris season 

44 Display servility 

L 


challenge 

S down (in a 

45 Plant bud 


34 

Towel word 

rut) 

46 Massages, in a 

Ei 

35 

Napoleon, for 

6 Disquiet 

way 



short 

7 Cowardly 

49 Site of the 

D 

36 

Dog followers 

creature in Oz 

Pearl Mosque 

A 

37 

Gleamed 

8 Bumpkin or 

50 Type of apple or 

j 

39 

Spotted rodent 

lumpkin 

grass 


40 

George 

9 Arbor 

51 Capture 

L 


Gershwin's 

10 Canadian’s flat- 

52 Director 

E 


brother 

bottomed boat 

Wertmuller 

"V 

41 

Skidded 

1 1 Major work 

53 From 

I 

42 

Broadcast 

12 I.o.u. 

(completely) 

A 

43 

Howard Carter's 

13 Wyes’ 

54 Loam or loess 

A 


discovery: 1922 

predecessors 

55 Twice halved 

N 

47 

Yellow journal 

18 Peep show 

56 Secondhand 

n 

4S 

Responsibility 

19 Metal waste 

58 Hill or Browne 


49 

Olivier or 

23 Sumps 

59 Division of 

Y 


Gielgud 

24 In one's 

Dept, of the 


52 

Burdened 

“birthday suit” 

Treasury 

C 


Weather 



C F 



C F 


ALGARVE 

17 4) 

Ovarcosl 

MADRID 

11 52 

Cloudy 

AMSTERDAM 

7 AS 

Overcast 

MIAMI 

22 73 

Fair 

ANKARA 

J 37 

Mist 

MILAN 

4 39 

Fog 

ATHENS 

19 66 

Cloudv 

MONTREAL 

—8 18 

Cloudy 

BEIRUT 

15 S* 

Rain 

MOSCOW 

0 32 

Rq|n 

BELGRADE 

8 46 

Pain 

MUNICH 

4 43 

Rain 

BERLIN 

7 45 

Rain 

NEW YORK 

4 39 

Cloudy 

BRUSSELS 

9 48 

Cloudv 

NICE 

15 59 

Overcast 

BUCHAREST 

3 36 

Snow 

OSLO 

-3 27 

Snow 

BUDAPEST 

* 39 

Rain 

PARIS 

« 48 

Cloudy 

CASABLANCA 

19 66 

Cloudv 

PRAGUE 

4 43 

Overcast 

COPENHAGEN 

5 41 

Overcast 

ROME 

14 41 

Cloudv 

COSTA DEL SOL 

22 73 

Oouev 

SOFIA 

443 

Showers 

DUBLIN 

B M 

Rain 

STOCKHOLM 

—5 23 

Snow 

EDINBURGH 

6 43 

Rain 

TEHRAN 

12 54 

Fair 

FLORENCE 

15 53 

Cloudy 

TEL AVIV 

18 44 

Overcast 

FRANKFURT 

7 45 

Showers 

TOKYO 

11 52 

MlSt 

GENEVA 

7 45 

Showers 

TUNIS 

21 70 

Cloudy 

HELSINKI 

—13 9 

Snow 

VIENNA 

■ 44 

Overcast 

ISTANBUL 

IS 53 

Cloudv 

WARSAW 

4 39 

Overcast 

LAS PALMAS 

71 70 

Fair 

WASHINGTON 

4 39 

Fair 

LISBON 

16 61 

Showers 

ZURICH 

6 43 

Overcast 

LONDON 

9 48 

Fair 




LOS ANGELES 

75 77 

Fair 

(Yesterday's readings US. and Canada at 1700 
GMT: Los Angeles at 2000 GMT; all others at 




1200 GMT.) 




INTERNATIONAL FUNDS 

ADVERTISEMENT 

December M.197I 

Hu net court value quotations shown Mow aro supplied by tbo Fields Bstod WT* the 
exception of wno Swiss finds whoso quotes ate basod an bate prices. Tho Wtowtng nm»n- 
ai symbols intbcote frequency of quotations tqyDsd for the IHT: (d) Wy) (w) weekly: 
(in) monthly. |rj — regukety; (i) — inoguiarty. 

BANK JULIUS BAE Ri Co LM: Other Funds 


— {di Baerbond... 

— Id 1 Conhar 

— Id I Crobar 

— id ) StocVbar .... 


BANQUE VON ERNST & C>E.: 

— (d ICSFFund 

— <d ) Crossbow Fund. 

— Id I »TF Fund N.V 


SF 73975 
SF684JOO 
SF 544.00 
SF 731.00 


SF 15.98 
5F 3.79 
S8.ll 


BRITANNIA TRUST MNGT.(CI) Ltd.: 

—(w) Universal Dollar Trust .. J 57a 

— Iw) inn High Interesl Trust . 5 0.95 

— lw) M)gn Interest Starling.... E0.91 

CAPITAL INTE flNATIONAL : 

— f«> Capital mil Fund * 17.77 

— [wi Capital Italia S.A 11054 

— lw) Convertible Capital S A. S 77 XS 

CREDITSUISSE: 

— Id * aciions Suisse* SF7S4JX) 

— Id ) Conosec SF 379 UO 

— Id i C$. Fond*- Bond* SF 61.25 

— Id ICS-FondS-lnfl SF 55 50 

— Id I Enerole-Valor SF 67.00 

— Id l U&sec SF 37600 

— Id I Eurgoo-Volor SF 10975 

DIT INVESTMENT FRANKFURT. 

— Id I Coneenlro 

— id ) Inri Rentenfond 


DM21.90 
DM 7050 

F I DEl> T Y PO Bo* 670. Hamilton. Bermuda : 

13376 
160.79 
521.47 
1SS.I0 
11470 


— lw) Fidelity Amer. Assets... 

— Id > Fidelity Dlr.Svgs. Tr. ... 

— lw) Fidelity Inn Fund 

— |wl Fidelity PocHtc Fund ... 

— (w) Fidelity World fo. 

FIDELtTY POB 195. Si Heller, jersey Cl.: 

— {wi Fidelity sierllna A £342 

— In) Fidelity StertmoB £947 

— lw) Fidelity Sterling C* t tSJO 

G T. MANAGEMENT LTD 

_ <~l Berry Pol Fd. LW *SU» 

— (wIG.T. Asm Fund UK* >0.17 

-IdlKT. Bond Fund *1740 

— (*) O T. Dollor Fund *690 

JAROINE FLEMING 

— tr ) Jardine Jooon Fund 18132 

— <t 1 JaromcS-Eon Ajlo S1A10 

LLOYDS BANK INT. POB 438 GENEVA It 

— Hwl Llovds Inn Growth SFS1J0 

— rml LlovdS InlT Income SF 29840 

— Iwi Seero INJLV.i * 14.93 

POTSCHILD ASSET MGMT (Bermuda!: 

— i wl Reserve Assets Fd Ltd , . *9.7* 

SOFIDGRODPE GENEVA 


— ir ) PartanSw. R E»t 

— tr I Securswtw 

SWISS BANKCORP: 

— Id l America- Voter 

— id I intorvotor 

— «d I Jooon Porftoiio 

— id > Swlssvolor New S*r 

— (d * Un*w. Bond Setect 

— (d I Ltalversol Fund. 

UNION BANK OF SWITZERLAND: 

— id i Amco U.S. Sn 

— Id > Bond 

— id t Convert invest 

— Id I Evrll Europe SO 

— id i Fanso Swiss sn 

— Id I Glooinvest 

— id I Poeihe invest 

— id I Romeioc- invest 

— id i Sotit South Atr So 

— |d t Slmo Swiss P ESI 

UNION INVESTMENT. FmnWurf 

— <d I AKcnfKtond*. 

— |a ) Euroootondi 

— Id I umtand*. 

— Id > UnlrentO- 

— Id I umsereloi I 


SF IJtZJJO 
SF 90 UE 


SF3I57S 
SF 47 JO 
SF412J0 
SF 22500 
SF0075 
SF 70.97 


SF 2050 

SF *100 

SF 0675 
SF 117* 
SF 9450 
SF 5475 
SF777S 
SF 734* 
SF114J0 
SF1MJ0 


DM 1175 
□M2SJ0 
DM 17.90 
DM3835 
DM4045 


(wl Alevonaer Fund 

(w) Trustcor Int. Fd (AEJF}... 

(w) Austral. Select Fd. 

(w) Bandselex - issue Pr. 

(wl CAMIT. 

lw) Capital Gains Inv 

(d ) Caaitai Renunvest 

(d I Carlblco Ooen- End Fund.. 

(wl Dtadet Fund 

(wl Cleveland Offshore Fd 

( wl Convert. Fd Int. a Certs. ... 

( wl Convert Fd I nl. B Certs .... 

Idl Convert. Bond Fd. N.V 

iw) D.G.C 

Id 1 Dollar Fund (ex-OIvld.) ... 

(d I Dreyfus Fund Inti 

(wl Orevhis Inlerconrlnent ... 

Id I Europe Obligations ... . 

(wl First Eaple Fund 

(wl First Intern! Fund 

(wl Fcrvsele* Issue Pr 

lw i Formula Selection Fd . .. 

id > Pend Itatla 

Id I Fronlrl.-T rust interilns ... 

Id I Fund at N Y. tex-dlvtdJ. . 

(wl Future Australia Fd ... . . 

10 I Global Infl Fund.-... 

(wl HoussmonnHioas. NV.... 
tl) H.O.I.T. HoOot 

(d > lootund 

Id I Indasuet Multlbands. 

(d l Intertund S A. 

Iw) inlermorkei Fund 

(wl Interselev Poc. Fund ..... 

(w) Ml Inc Fund (Jersey I.. 

(r I inn Securities Fund ..... 

Id I inveslaOw*. 

Ir 1 invest AtlontMwes.. 

la l italomerica 5A Fund... 

Ir I liolfortune infl FdSA... 

tw > JOPOn Selection Fund... 

Iw) Jopan Pacttlc Fund...... 

(O I KB income Fund 

<d I Kleinwort Benson Int. F 
|wj Kleinwort Bens. Joe. F 
It I Leverage Can. Hold .. .. 

(wl luxfund ... . .. 

Id I Mediolanum Sel. Fund .. 

Id i Neuwlrth Inn Fund 

Id I Neuwlrm inv. Fund 

lw) Nloaon Fund 

Iwl Nor. Amer. Inv. Fund.... 

Iw) Nor. Amer. Bonn Fd 

lw) NAM.F 

Id I Putnam intern! Fund 

Id 1 Remo Fund 

Id) Rentlnvest....... 

10) tote Fund 

Id t Sole Trust Fund 

iwl Samurai Portfolio 

I i Share Realty N.V. 

( l snore international IW. V. ... 

Iwl SMM Saedal Fund 

Iw l Saras Fund 

Iwl Talent Global Fund 

lw) Tokyo Poc Maid (Sea) 

iwl Tokyo Poe. Mold N.V 

lw) Tronsooctflc Fund 

tri Untllfe Assurance Cseas . 

iwl United Cap inv. FwxJ 

imi Uld int! Band Fd 

Id I Ui. Trust invest Fd. 

Iwl Western Growth Fund.. . 

id l World Eooltv Grtti. Fd 

(ml Worldwide Fund Lid 

iwi worldwide Securlles 

(Wl Worldwide Soecioi 

DM — Deutsche Mo/*: * — E «- Dividend: 
■ — New: NA — Not Available; BF — Belgi- 
um Francs; LF — Luvembourg Fran*: SF - 
Swiss Francs: + —Offer nrlces; a — Asked; 
b — Bid Change PtV 118 to *1 per urtit. S/S — 
Stock Satlt: •• - £a RTS: -S-- Suspended; 
NC- ■ Not communicated: • — ■ - Redemet 
price -En-Coueon. 


15.99 

1776 

5 1.48 
SF 12445 
*977 
S10A1 

LF 177000 
S 16476 
S 107 
190174 
S0LG1 

115.15 
1958 

*4840 

*072 

*1164 

*1574 
L F 1.177* 
*193180 
*19143 
SF 174500 
SF 5672 
*11.70 
DM 4448 
*077 
Auk*9J» 

DM677 

*74946 

13037 

11048 

1106.76 

19.95 
114644 

FB 7.14600 
12442 
1641 
DM 3940 
15046 
1907 
18.17 

165.15 
144.98 

LF 1414* 
11172 
13*11 
*4245 
12571 

11047 

1045 

*146 

*3043 

15.1a 

1579 

16511 

*2904 

LF1495* 

LFB16* 

*443 
*948 
SF 7545 
SI54K, 
544B 
DM9630 

1 55345 
1 10.74 
S 4774 
16444 
S 37.03 

10.96 
1168 

110543 

11042 

1777 
542048 

11143 

16409 

*5.153.14 


I MAILED Aft' 
MANUSCRIPT YE5TERWY..I 
50 WHAT HAPPEN5 ? ZERO. 1 


Nil BOOK ISN'T IN ANY 
OF THE STORES OR ON 
A SINGLE BEST-SELLER 
list; uh at a WSAPRXNT- 


HOU'RE THE MOST 
IMPATIENT AUTHOR 
I'VE EVER SEEN.. 


OH, VEAH? WELL, LJHAT 
ABOUT MY ROYALTY 
STATEMENT ? WHERE'S 
MY ROYALTY STATEMENT? 



I THAT SCRAMBLED WORD GAME 
I .g, by Hsnn Arnold and Bob Lee 


DENNIS THE MENACE 


Unscramble these four Jumbles, 
one letter to each square, to form 
four ordinary words. 


A RATO 



□ 

ZD 

□ 



‘■Z&Zi 


PEBID 



□ 


□ 

m 


T 

NBAD 



u 

□ 



NAMORT 


znzz 

□ 

□ 



Now arrange ihe circled letters to 
form the surprise answer, as sug- 
gested by the above cartoon 


Yesterday's 


Print answer here: AN L Jt. X. 1 X Tl 

(Answers tomorrow) 

j Jumbfes: BAKED ADAPT WEDGED GARISH 
I Answer: What "changed" when the snow melted?— 
■THAW" 



Impnme par P.I.O. • /. Bd. Ney Pans 750/8 


‘When they work in a gre*t place uk& this, how can 

THEY EVEN THINK A 00 * 11 WHOSE TURN fT IS TO GOTDUJNCH?' 


BOOKS. 


A SEASON OF YOUTH 

The American Revolution and Historical Imagination 
By Michael Kammen. Knopf. Illustrated. 384pp. 815. 
Reviewed by John Leonard 


r WAS, of course, inevitably, 
Alexis de Tocqueviile who said 
it first and said it best: .“Revolu- 
tions, like love affairs, change your 
past.” In a way, the whole of Mi- 
chael Karomen's “A Season of 
Youth” is a gloss on that observa- 
tion. 

Readers of Kammen's Pulitzer 
Prize-winning “People of Paradox 
(1972) know he can be counted on 
for many incidental pleasures. For 
one thing, be writes exceedingly 
well, a gift that does not come auto- 
matically vrith the franchise of 
American historiography. 

For another, he has a restless 
mind; tip there at Cornell Universi- 
ty it is always turning over ironies 
and grave markers. For a third, he 
bristles; he is looking for a fight, 
which makes for lively narrative. 

Thus, despite a fit of exclamation 
marks in its early pages, “A Season 
of Youth” moves with a well-bred 
rush through its evidence on to its 
conclusion, without flimflam. 
When Kammen does interrupt him- 
self, the digressions are worth it. He 
wOI pause, for example, to describe 
our shift in the 19th century from 
.Anglophobia to Anglophilia, or to 
explain the appeal of a James Mad- 
ison to political theorists after 
World War II (interest-group anal- 
ysis, the role of public opinion, 
modem pluralism). Or he will just 
stop to say that he is “unhappy” 
about what he is reporting. The ap- 
proach is pleasantly conversational 
rather than hermetic. 

Attention to Popular Culture 

But what of the thesis? We are 
told; “Just as anthropologists, like 
Levi- Strauss, have been reaching 
out for closer collaboration with 
linguists, so, too, in my opinion, 
historians of social thought must 
pay closer attention to the imagina- 
tive use of language in popular 
culture.” Kammen proposes to lo- 
cate the “place” of the American 
Revolution in popular culture — 
the mass imagination, I suppose ^ 
by reviewing our art poetry, the- 
ater and. especially, fiction or “his- 
torical romance.” Movies get a 
page and a half. Music gets a cou- 
ple of paragraphs on Cliaries Ives. 

Immediately there are problems. 
Most of our important artists and 
writers seceded from the popular 
imagination; the leftover, market- 
place culture is dreary indeed. 
Kammen concedes that among the 
poems addressing themselves to the 
Revolution, perhaps only the The 
Centennial Hymn” by Whittier 
“can be read today without embar- 
rassment” 

As for the novels he looks at, 
their “impact," admittedly, “has 


- r* 


s 



enjoyed an enormous but ephemer- 
al popularity, and then mostly 
lapsed into obscurity.” In other 
words, they were junk. We are 
asked, however, to accept the 
“weather-vane veracity” of a Gil- 


more Simms, a Weir Mitchell or 
Kenneth Roberts. 

What is this veracity? Every- 
where he looks, Kammen finds im- 
ages of “mysterious parentage” and 
“brutal imprisonment” when the 
Revolution is being thought about. 
“A complex and meaningful 
jaitem” emerges of divided fami- 
nes, paternal conflict, boys leaving 
home to support a cause, a coming 
of age. The Revolution, then, is un- 
derstood metaphorically, to be “a 
rite of passage.” Especially in 
“mainstream fiction,” it “is regard- 
ed as an integrative and creative 
event, rather than a constrictive or 
destructive one." Moreover, this 
“rite of passage" metaphor is essen- 
tially conservative. Going from 
chil dhood to manh ood is natural. It 
is “evolution,” not “revolution.” 
Afterward, we reconcile with our 
larents. even if they are countries 
:e England. 

Clearly, 1776 in America was not 
17S9 in France. And if, on close 
examination, the Declaration of In- 
dependence looks suspiciously radi- 
cal, then we will emphasize the 
Constitution and the Federalist 
Papers, which leave out black peo- 
ple and poor people and female 
people. 

And so. according to Kammen, 
“property rights in a bourgeois so- 
ciety came to be more cherished 
than human rights.” By our “defen- 
sive nostalgia, by elitism, by na- 
tional chauvinism, by a sense of our 
moral superiority,” we have man- 
aged to de-revolutionize the Ameri- 
can Revolutibn. 

I have my qualms about the 
glossing of popular culture, espe- 
cially when you know just what 
you're looking for in advance. Such 
detritus is particularly susceptible 
to manipulation and coercion by 
other social agencies more deserv- 
ing of study than the pulp they 
leave behind, c.g. the legal, educa- 
tional, medical and historical pro- 
fessions; the advertising and 
newspeak ministries of business 
and the state. 

Nor am I satisfied that Kammen 
worked as hard as. or told us more 
than. Edmund Wilson in “Patriotic 
Gore," Garry Wills in “Inventing 
America,” Leo' Marx in “The Ma- 
chine in the Garden,” Ann Douglas 
in “The Feminization of American 
Culture,” Leslie Fiedler in “Love 
and Death in the American Novel” 
and Quentin Anderson in “The 
Imperial Self.” 

But give him his “rite of 
passage. Say that such an idea of 
the Revolution is a kind of Ace 
bandage wrapped around the 
sprained mind of the republic. My 
impression is that we don’t think 
about the Revolution at all except 
in cartoon-mythic terms. Whereas 
the Civil War, to which he devotes 
a page and a half, is our unhealed 
and festering wound, our mon- 
strous metaphor. 
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Bridge 


John Leonard is on the staff of The 
New York Times. 

Arabic 'Digest’ Edition 
PARIS. Dec. 14 (IHT) — The 
Reader's Digest has relaunched an 
Arabic edition, giving the magazine 
monthly circulation of 30 million 
copies worldwide in IS languages. 
The earlier arabic Digest, published 
in Cairo, folded in 1967 after the 
Six-Day War. The first issue of the 
new edition, published here, aims 
to please: The book selection is 
Muhammad AlTs T Am the Great- 
est." 


By Alan Truscotl 


In rubber bridge, a player has to 
be sure of his ground to double a 
part-score that will give the enemy 
a game if it succeeds. The usual 
rule is to have a margin of safety 
and double only if a two-trick de- 
feat seems assured. 

On the diagramed deal,. West ig- 
nored that margin of safety. The 
auction may appear mysterious. 
East's response of two hearts to one 
no-trump was a transfer bid, show- 
ing length in spades. South was 
able to show hearts by doubling,, 
and ventured four dubs' on the next 
round in the face of East's three- 
spade bid. 

West doubled this with some 
confidence, expecting to score two 
trump tricks and two or three tricks 
in the red suits. He led the diamond 
king, and was slightly discouraged 
to find that Sooth had acquired a 
highly suitable dummy. 

East dropped the diamond four, 
a delicate signal that suggested an 
even number of cards in the suit. 
West cashed the diamond ace, and 
when this won he felt sure of at 
least a one-trick defeat in -view of 
his two “sure” trump tricks. 

The spade queen was led at the 
third trick, and was won with the 
ace in the dummy. South discarded 
a heart as declarer, then played 
with considerable care, he led to 
the heart ace, and played the heart 
queen, discarding a spade from 
dummy when West refused to .cov- 
er. • - 

South had worked out the proba- 
ble distribution. The bidding and 
play strongly suggested, that West 
had begun with two spades, four 
hearts, three diamonds and four 
dabs. The next lead was a low 
trump. West put in the ten, not 
wishing to give South a chance to 
finesse the eight. Whether he would 


have done so is not clear, for East 
might have held a singleton honor. 

The ace won in dummy, and a 
spade was ruffed. Now South 
ruffed out the heart king, returned 
to his hand by ruffing a diamond, 
and cashed a heart winner. The po- 
stion was now this: 

NORTH 



C>- 

OQ 

♦8 



WEST 




EAST 

G— 

*?— 

. | 

II 

1! 

*K10 

A f A 

*.QJ7 




*— 


SOUTH 
' *— 

07 

O — 

*K9 


When the heart seven was led. 
West Found that his two “sure" 
trump tricks had been reduced to 
one. If he ruffed with an honor he 
would be end played and forced to 
lead mto South's king-nine combi- 
nation at the finish 

. NORTH 
+AJ832 
06 

OQ872 

*A85 

‘ ^ III tW:r 

*2 

SOUTH 

♦— 

<?AQJ!074 
0 65 

♦ K9643 


♦ Q7 
OK532 
O AK J 
*QJ107 


biddlOg: 

West 

North 

East 

1 N.T. 

Pass 

2U 

2* 

Pass 

3* 

DM. 

-Pass 

Pass 

West led the diamond i™g 


A* 


Y 




DM. 

4* 

Pass 
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^NNordic Skiers Set for Cup Challenge 

— . r i nw ur- rx i a * + 






TELEMAJUC. Wis-, Dec. 14 (AP) 
__ international cross-country ski- 
nnbaAs upon its first official 
Id Cup, tour this year, and John 
Bower, coach of the UJS. Nordic 
" ^>. 1 Sm. fed* it CnaDy will put the 
'* ■ '^jort “on the map m the 20th 
century” 

“Everyone wants to know who is 
jig best in the worid and who is 
sXOO & best," Bower said. “There 
tes never been a way to do that 
‘before-" 

Until this year, Nordic competi- 
'non bas revolved around the tradi- 
ig&d events, primarily in Scandi- 
navia countries. This year, howev- 





Mk 


i l works, FIS will continue to 

.. ‘-TWV* ibe system is not without its 


The East European and 
’ ' , ' | kx u^tuinnjumst Bloc countries did not 
;ii, ll,T| > rj tn c “■*-« far it, although Bower said: "1 
«h»n . come around.” 

here expect entrants 




1 "unW^Sagent 
^■V n,„ . ^ second in the world last year, 
!U ‘ * v Bakken, wanner of the 

if ihn*?* S78 Norwegian Birkebeiner. 


i‘n 
‘•■tiit 
'. 1 ", 


*»in. 


Bill Koch 

ere, Soviet participation does not 
look likely. 

With threats of a boycott, it 
looked like the meet would not 
draw enough top-rated skiers to be 
sanctioned by FIS, but FIS sides- 
tepped the controversy by assuring 
sanction no matter who showed up. 

With that out of the way. Bower 
could turn his thoughts to the ques- 
tion: How does the United States 
compare with the rest erf the world? 

“Right now, U*s kind of nebulous 
where we stand," Bower said. 
“Now, though, we have something 
objective to measure with. We wifi 
be able to gauge the progress I 
thint we have made." 

Bower said that be believes there 


are four men and at least one wom- 
an on the team who are “real 
world-class skiers." 

The team is led by BID Koch. 23, 
of Guilford, Vi^ the first American 
ever to win an Olympic cross-coun- 
try medal, a silver in the 30 kSome- 
tere at the 1976 Innsbruck Games. 
Bower also listed Stas Dunklee. 24, 
of BratUeboro, Vt_; Tim Caldwell, 
24, of Putney Vt.; Jim Gafcmes, 22, 
of Brattleboro, and Allison Owen- 
Spencer, 25, of Anchorage. 

“Our goal this year is to test our- 
sdves so that perhaps next year, 
with the Olympics in our own rack- 
yard, we can produce the best re- 
sults ever in the Olympics by a U.S. 
Nordic team,” Bower said. 

_ Much of the team's success 
hinges on the recovery of Koch 
from a series of ailments. After the 
1976 Olympics, Koch was 

by a ringgits 

nervous p: 

peat his 1976 performance. 

“In my judgment, BD1 is back 
emotionally and physically where 
he was in 1976,“ Bower said. “Bill 
has encountered a lot of difficulty 
in his life, but now he’s doing the 
same kind of training he did in the 
fall of 1975. He’s very upbeat men- 
tally. and I think he's coming 


tally, i 
back!" 


Picture-Book Style 


Boycott Threatened 

lT,,nk f WT'- iist' ■ week, the Norwegians 
itw DtsWntateood to boycott the meet be- 
the Russians and Finns had 
;1 send their best ski ere. 

l, *'n and 5* the Norwegians reversed them- 
*Mi lent »fthes, and meet officials said that 
l*"** rw* Se Finns also decided to send top 
skier Matti Pitkacnen. Al- 
a. «ri the meet has done its best 

v n-i,i ■ draw a Soviet contingent that in- 
u, i- V° J Kndes four of the world's best ski- 

■'^^Records Are Dropping at Asian Games 

t L^“ ,iull «®‘ejreW1K01C. Dee. 14 TAPI — la- most every rim** someone raced or 

shot 

Asia’s top swimmers have main- 
tained a pace of setting a record in 
every event — 18 so far — and the 
shooters have broken or tied re- 


■•uiu'n 


EpANGKOK, Dec. 14 (AP) — Ja- 
in and China kept their gold 
1 ,B > ^uahai folal race close today at the Asian 
r^Tubi ntamesas Japan dominated swim- 
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China excelled in track and 
«=-and a games record fell al- 



thc confidence to know he can go 
out, put himself on the hall and fin- 
ish the longer races. 

“He terms to be a little conserva- 
tive. He needs ihe confidence to 
know he can push through that 
pain barrier." 

One of the comparative 
weaknesses of the team. Bower 
admits, is in physical training, 

“AH our team members are good 
technically," Bower said. “They 
just don’t have the physical back- 
ground of the Europeans. Last year 
at the Worid Championships [in 
Finland], we lost our races on the 
uphills." 

But now, with the Nordic sector 
receiving an ever-larger share of the 
U.S. Ski team's anmial 520 million 
budget. Bower hopes to right that 
situation. 

“The success of the Alpine team 

png virus. weight * vta 2 “iponaat to us becau« 

roWems. He has yet to re- Sf* *■* 

— - J but our success is equally import- 

ant to them so we don't drag them 
down. In the past, die Nordic team 
has felt like a poor sister, but that is 
changing." 


Stenmark Wins 
Parallel Slalom, 
Boosts Morale 

MADONNA DI CAMPIGLIO. 
Italy, Dec. 14 (AP) — Ingemar 
Stenmark of Sweden resumed his 
traditional winning role here today 
by dominating a parallel slalom ski 
race, beating Mauro Bernard] of It- 
aly in the final. 

Hie race awarded Worid Cup 
points only to teams, not to indi- 
vidual skiers. But it revived the mo- 
rale of the Swedes, who were shak- 
en by a disappointing finish here 
yesterday in me Wort 
* S tenmar k, although : 
zerland’s Peter Luescher 
points in the Cup standings 'after 
just three races, mused even to dis- 
cuss the possibility of entering 
downhills to g»m points from the 
combined. 

In the parallel Stenmark 

faced specialists such as Bqjan Kn- 
ag of Yugoslavia in the quarterfi- 
nals and West German veteran 
Christian Neureuther in the semifi- 
nals. 

Transactions 

BASEBALL 
American lmbm 

. CLEVELAND INDIANS— signed Duane 
KulBCT. second baseman, to a now contract en- 
tandlng tttrouoO ttw IMS season. 

. DETROIT TIGERS— Cove Mickey Stanley, 
autfMder, hlsuncendttlonal release. 

MINNESOTA TWINS— Stoned Bt/fcf) WVne- 
gor. catcher, to o twonmor contract 
HOCKEY 

Nattoeal Hockey Leeeoe 
NHL— Bweonded Paul Hohngren. right wing, 
M the PWiadeicMo Plvors tor six games. Sus- 
pended Tem Rowe, right wing, of tile Washington 
Cqptto te for two gonna. 

FOOTBALL 


While Kodb’s picture-book style 
and lean frame lends itself to the 
shorter distances, Caldwell, a 
strapping 6-footer, is the team’s 
strong man. Bower feds that with a 
little confidence. Caldwell can do 
well in distances like the 50 kilome- 
ters. 

“Caldwell tends to do Well in the 
30s and 40s," Bower said. “He’s an 
extremely good skier, but he needs 


cords in 15 erf 16 events. Five Asian 
Gaines records fell in six events in 
athletics on its first day today. 

Japan -won five golds in swim- 
ming, one in weighlifting and one 
in the pole vault, boosting its total 
to 30 golds, 25 silvers and 22 
bronze medals. 

China, gaining three athletics 
golds, two in shooting and one for 
the women’s team badminton title, 
had 25 golds, 21 silvers and 20 
bronzes. 

North Korea, in third place, 
faded today, gaining only one 
bronze medal in weightlifting, and 
had a 9-7-6 total 

Meanwhile. India won its first 
gold of the Gaines cm the powerful 
finishing lack of ffiand Hari in the 
10,000-meter run. Hari, who has al- 
ways ran barefoot and finished 
eighth in the 1976 Olympics, put on 
shoes for the first time for this race. 



Riot Imperils Boxing 

BANGKOK, Dec. 14 (Reuters) 
• — The boxing tournament was sus- 
pended indefinitely tonight as riot- 
ing fans invaded the nng after 8 
Thai boxer had been defeated. 

It was not clear whether this 
meant there would be no further 
boxing at the Games, but boxing 
officials had said earlier that ihe 
tournament would be called off un- 
less adequate police protection was 
provided. 

Fans invaded the ring and ig- 
nored all appeals to move after 
Hwang Chul Soon of South Korea 
was awarded a 3-2 verdict in points 
over Thailand's Pradit Arisathit in 
a bantamweight quarter-final. 

Officials who tried to persuade 
the fans to return to their seals 
were pelted with missiles by the 
fans, who thought that rite home 
boxer should have been given the 
decision. 

NHL Results 


Hsaio-hsia of China completes a reverse two-amt arbalf 
■ "ft at the Asian Games, scoring enough points, 477.42, for a 
[U record. The goM-medaL warning test is not official, how- 
V because it was not performed at a world competition. 


v: 




N.Y. Rangers A Le* Angelos 7 
AH onto 5. Detroit 5 (tie) 
Montreal 1 Minnesota 2 
FHtoburgti X St tools a 
Toronto 5, Vancouver I 
Buffalo tpQitcaool 


NEW ENGLAND PATRIOTS-Slgned Bob 
McKay, o n waiv e tackle. Waived Men# Krakau, 
I fnhfrr frrr. 

SAN DIEGO CHARGERS — Signed Dan 
AudldkoHeaelve guard. 

SEATTLE SEAHAWKS— RmBM John Ley- 
poktt. kicker. Placed David Sra, tailback, on 
me Injured reserve lUt 


Hayes Becomes 
10th to Score 
20 9 000 Points 

• HANDOVER, Mi, Dec. 14 
(UP!) — Hvin Hayes last night 
became the 10th player in the 
history of die National Basket- 
ball Association to score 20,000 
career pants. 

He scored 36 points in lead- 
.isg the Washington Bullets to a 
’ • 134-117 victory over the San Di- 
. ego Clippers. 

Hayes, an 1 1-year veteran, hit 
two free throws with 3:20 left in 
’.the third period to reach the 
^milestone. He has now scored 
20,002 points- 



PAINFUL DEFEAT — JLP.R. Williams, captain of the 
Welsh rugby team and also of the Bridgend dub, required 
eight stitches — seven on the outside of his cheek and one 
on the Inside — after a player from the New Zealand AH 
Blacks stamped on his face. The incident occurred 
Wednesday in the Sth minute, and Williams was out for 15 
minutes while be was treated by his father, who, like him- 
self, is a doctor. The match was the 17th of an 18-match 
tour of Britain by the AD Blacks, who beat Bridgend, 17-6. 


National Football League Leaders 


NATIONAL FOOTBALL CONFERENCE 
Rio* log 


PMdat 

attcomppct Vds Mb* 


4 

art trdsavateM 

Bradshaw. Pitt 

354 197 SS527B42* 20 

PavtaaCW. 

3171305 4.1 76 ID 

Foots. 5. D. 

341 203 5952*3020 IB 

Dorsetr.DcdL 

2*1 ISM 44*3 6 

Slpe.a*v. 

397 222 559290621 15 

Mantaemery. PhIL 

334 1090 4736 7 

Morion. Den. 

258 143 554175611 7 

ftUddletoa&a 

267 1078 4.107610 

Gr fate, Mia 

222 T36 6151620 9 II 

RJaatns.Waah- 

231 m 4.131 S 





Pottae Dosed an pet. compn ovp- yd*, net. td. 


Scartoi 

pct.lnt. 


Ttecriwei 




td rusti rec ret pts 

PauRecetvtno 

Middleton, &B. 

10 10 B 0 *0 


op vdsavetotd 

Payton, CM. 

N ID 0 IB 

Laruent.Sea 

*01087 160 M 7 

Newtiause,DaH. 

* 7 2 0 54 

Sworn. Pitt. 

*0 875 14* 62 11 

DuPree, DalL 

* 0 9 0 54 

CaSPer, Oak. 

*0 B23 137 44 9 

SMtaHtoMtam. . 

9 0 * 0 54 

MltGhtav&D. 

5* 485 »Jt 55 2 



Odoms. Dea 

50 74* 14.9 42 5 


Pastana 




attCMinncf yds td lot 



StcxibaduOaU. 
Mannlrw.ua 
Dantetean. Del. 

413 211 S5S31TC2S 16 
435 2*6 *1.1316616 14 
321 104 5737114 11 16 

U.S. College Ba 

JawontcLPhlL 

385 202 525 241516 15 

East 


TarkantaaMInn. 

534 322 *05315222 27 

AJ-C. 97. AAerrlmack 75 



No Love Ever Lost 
On the NFL Zebras 


By Red Smirh 


Rating basad on 
act. tat. 


Young, Min n. 
GaibnottvNA 
ftasbad,Mtaa 
Foramen. WhA 
Tiltoy.SLU 


pet. coma, avg vdv. pet. to. 

BRrcolvmg 

m va* m fa M 

n « is n a 

•3 5*1 19 3S 1 

<S1 454 107 26 6 

St m 41 30 I 

J5 TtS TO O 1 

AMERICAN FOOTBALL CONFERENCE 
Rushtoe 

att yrisavglgM 
Compton Hou. 288 1373 448! 13 

Williams. Mia. 2012S2 09 8 

HarrlAPItt. 2M1M1 X637 7 

von Eegton. Oak. 20 tW AIM B 

Miller. But 223 837 4ZW 6 

Sco ring 
TomA deans 

M rusk roc rat pt* 
&hn*saa. « H 1 Ml 

Campbell. Hou. 13 13 0 0 78 

SwaitaPm. 11 0 11 S 66 

Ivory. N.E. 11 11 0 0 66 

Jeffanon,S.D. 11 0 It 0 66 


Btoomsburg IL Mlllarsvllto 67 
Bryant 81. &E. Mass. 66 
Conn. «& Mon. 62 
Curry 84. Cordon M 
Dowling 6Z Near Paltz 56 
EllzabptMown 62. AlbrigW SB 
Genova 65, TMM 63 
Mertwlclc 61. Albany St « 
Mansftekl 42.OWVTV0V 41 
New York Polv a Concordia 47 
St Francis 4B. Penn SI. 63 loti 
St. Joseph's 77. West Chester 48 
Staton I stand BG Hunler 75 
Wovnasburg 74 Californio IPal 66 
Waelmlnotor 71. Carneofa Mi non 48 
w. conn. 81. St. Ttom. Aa. BO 
W. New epo. 103. Roger Will toms 83 
Wldener 43. Detoware 5S 

Seam 

Appatacbian St 103, VMI 82 
Armyiranp St 11A Fla. /Memorial W 
Augusta 70. N.C-Ashev»ie 4S (sot) 
Duke 77. So. Col. 46 
Ky. Weslevan 73. Oakland City 70 
Murray St 73. UTMtortta tS 
PfaHtor 7*. Belmont Abbey 43 


NEW YORK, Dec. 14 (NYT) — 
The Philaddphb Eagles were on 
the march in New Orleans and 
Gordon McCarter, the referee, 
didn’t hurt their cause a bit by step- 
ping off two 15-yard penalties 
a gamsx ihe Saints, one for piling on 
and one for unrefined use of a 
forearm. 

This was in the early days of ihe 
franchise, before the Saints began 
to win either football games or 
friends. Nevertheless, they were the 
home team and those dirty interfer- 
ing officials were doing them 
wrong. By the time the Eagles made 
first and goal on the S-yard line, the 
boos and whistles were deafening. 

McCarter called tune and sig- 
naled to the crowd to knock it off. 
The noise doubled. When vbe 
Saints’ defensive captain signaled 
an appeal, the clamor subsided 
somewhat, but swelled to a thunder 
again when the Eagles tried to put 
the ball in play. It went on like that 
— time called, hands raised, a brief 
respite, then tumult. The customers 
were enjoying this more than the 
game. 

“I can play at that, too," 
McCarter thought, and he sent 
both teams to the sidelines. Play 
was resumed ultimately, but not 
until the interruption had lasted 22 
minutes. Before clearing ihe field, 
after two or three fruitless appeals. 
McCarter had asked the captain of 
the Saints to have his whole team 
lift hands in an entreaty. 

“Hell, ref," the captain said, 
“that wouldn't do any good. They 
don’t like us any better than they 
do you." 

Unloved Referee 

The harsh truth is that nobody 
loves the referee, not the broadcast- 
ers who employ instant replay to 
prove him wrong, not the players 
who dispute his judgment, not the 
coaches and owners who scream 
that those high-handed incom- 
petents in the zebra shirts robbed 
their lads of victory hard earned 
and richly deserved. So why does 
an otherwise reasonable man who 
makes a decent living doing some- 
thing else give up all his spare time 
through most of the year in ex- 
change for persona] abuse? 

McCarter laughed. “The abuse is 
minimal, " he said, “and the job is 
something you’re in love with. It is 
an enjoyable way to stay close to 
the game I love. It’s one of those in- 
the-biood sort of things. Once 
you’re caught up in it, you’re al- 
ways caught up in iL" 

In real life, McCarter sells speci- 
alty nails, like helix drive screws. 
He lives in Cleveland, where he 

Staubach Ailing 

DALLAS, Dec. 14 (UPI) — Rog- 
er Staubach, the Dallas Cowboy 
quarto-back, was sent home from 
practice with a sprained right foot 
and toe this week and is considered 
doubtful for Sunday’s game against 
the New York Jets. 


Basketball Results 

S-Mto. lD7.64w-Kona.aty iao 
Vantorbiit 4S. Cal Poly-Pomona 42 


Akron Gannon 75 
Baldwin- Wallace AO. Dyke 54 
Bethany iS. Dan toon 64 
Bowling Green BB Valparaiso 70 
Bradley 37. Lsyata 79 
Culver-stock ton n, SI. Ambrose 44 
Dubuque 95, Iowa wslyn 6t 
Kenyan 18. John Carroll 70 
Long B«ach St.ft, WlchHa St.tB 

Mien. 51. 1 09. W. Michigan 4* 
Nebraska 71, Cat SLSoCTamaMo 56 
Souttwvasteni *1. Befftol BO 
Toledo 44. NW Louisiana 48 
Washburn 41 Benedictine 60 
w i ttontorp 7& Ashland 74 
Xavier <OJ 72. Ohio Wslyn 62 
Southwest 

Cameron BASE Oklahoma 64 
Lamar 92. Oklahoma S8A 55 
SL Morw 65. HW Oklahoma 40 


Artaano 9& Grand Canyon 7B 
Colorado *7. Denver 78 


grew up playing football in 
school and at western Reserve 
his senior year he decided he want- 
ed to be an official, so he applied to 
the state organization for a test. Be- 
ginning with junior varsity and 
freshman games, he worked up to 
high school and college games. He 
has worked in the National Foot- 
ball League for 12 years, which 
qualifies him for the maximum pay 
of S800 a game during the s e a s o n . 

NFL officials start at S350 a 
game and get an increase every two 
years until they reach SS00 starting 
their 1 1th season. Everybody gets 
5300 for preseason games. 52,000 a 
game for wild-card, divisional and 
conference playoffs, $3,000 Tor the 
Super Bowl and 51.000 for the Pro 
Bowl. If a man in ihe lop bracket 
worked four exhibitions, a 16-garoe 
season, three playoffs and the 
Super Bowl, he would collect 
$23,000 in heart balm for the 
abuse. 

“I’m especially blessed." 
McCarter said, “because my wife is 
a real fan. No. she doesn’t go along 
with me to the games because there 
isn’t all that much for her to da 
The league office critiques the work 
of all officials every week and sends 
us the critique along with films of 
last weekend's game. The home 
team provides a projector and we 
go over the critique and films for 
two or 2h hours Saturday night. 

“Sunday morning we meet again 
for a refresher discussion to get us 
all thinking alike. Reviewing our re- 
sponsibilities gets us up for the 
game. Yes, there's a certain tension 
before a game. You're always 
to get the game started. But as ! 
as you con keep your concentra- 
tion. you've nothing to fear." 

The officials' year begins in 
March with an examination. In 
July there is an intensive four-day 
clinic involving reviews, study of 
film, discussion of rule changes. 
August brings the exhibition games 
ana during the season there are sev- 
eral Friday night meetings. When 
the games are over, officials and 
wives pather in Florida for fun. A 
zebra is involved in his job for S!-i 
or nine months a year. 

“I’m willing to lay my knowledge 
and judgment on the line," 
McCarter said. “If I know fm 
right, they cam bum the stadium 
down around me and I won’t care. 
Pan of the joy of officiating is 
walking off the field with that 
warm feeling that, *1 was right' 
Then you put controversy behind 
you and go about your buaness." 

McCarter approves of the instant 
replays and stop-action shots on 
television, feeling that they confirm 
the officials’ judgment far more of- 
ten than they dispute it. NFL offi- 
cials are not permitted to discuss 
controversial plays with the press, 
except through a pool reporter who 
visits their dressing room after the 
game. Their conversation with him 
is taped. 

When the carniverous lineback- 
er, Dick Butkus. was still active 
with Chicago, (he Bears were losing 
to their oldest rivals, the Green Bay 
Packers. As usual in that series, the 
margin was narrow. Green Bay had 
possession and was trying to run 
out the clock. The Bears kept slop- 
ping the clock, hoping for one more 
chance to score. When Chicago bad 
used all three timeouts, the rackets 
still had the ball. On die next play 
Butkus made the tackle, rolled over 
onto his back and said: “Time 
out." 

“Sony, Dick," McCarter told 
him, “you’ve had your three." 

“Charge me one for next week," 
Butkus said. 

NBA Results 
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PtritoOBtahla T2H Kansas Cify IDO 
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Atlanta H7, Indiana 101 
San Antanto 139. N«w York 109 
Sdattto 117, Lot Angola* m 
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Observer 


Superwho? 


By Russell Baker 


N EW YORK — Some Holly- 
wood hype artists came 
around not tong ago. Slick fellows 
in purple sunglasses and $20 after- 
shave. Seems they're making this 
movie about Superman and as part 
of the hype they want to write me 
up. all about the fellow who hired 
Superman onto The Daily Planet, 
whether Super- 
man could type 
with all 10 lingers 
or was just a 
hunt-and-peck 
man — that sort 

Of tfrrrig 


relax. This is only police news. It's 


Jy poi 

not like we're asking him to cover 


Hitler or Chamberlain or the De- 
pression or something that 
matters." 

What I like about the kid best of 
all is his innocence. His second or 
third day on the job, one of the 


I put the dogs 
them. 


on them. Not be- 
cause I’ve got 


anything against 
old St 



copyboys comes to me and says, 
“rou know that new guy with the 


Baker 


Superman. 

Just that as an 
old newspaper editor, I know you 
can't trust a man in purple sun- 
glasses to get the facts straight. 
He's too busy enjoying being stared 
at to keep his mind on business. 

The first thing they asked me 
was why 1 hired Superman. That's 
when I turned the dogs loose. I 
knew they wouldn't like the answer. 
The fact is I hired him because he 
was willing to work for $20 a week, 
which was $230 less than the going 
rate for reporters. 

You've got to remember, this was 
back in the Depression. That's 
what people forget about Super- 
man. He was strictly a Depression 
figure. That’s why I can’t under- 
stand why they’re making a movie 
about him nowadays. You take a 
bunch of people who expect to earn 
$300 a week just for graduating 
from college, a bunch of people 
whose idea of a hero is their co- 
caine salesman, and how do you ex- 
pect them to lay out ticket money 
on an old-fashioned square like 
Superman? 


blue hair? He’s wearing bright blue 
long Johns and a red cape under his 
blue serge suit.” 

Well, J figure maybe he is — you 
know — a Uttle this way, if you get 
my meaning, so I have one of the 
oldtixners check him out. After all. 
though The Planet is a newspaper, 
we are not totally dumb and blind. 

A few days later this old rimer 
comes back and says, “Nothing to 
worry about. He’s from Krypton. 
They dress that way on Krypton." 


“Any odd habits?" I ask. “If you 
get my meaning.” 

“Aside from flying under his 
own power after stripping down to 
his blue long johns in a telephone 
booth, he's perfectly normal. 

So I say, “Flying, huh? What's 
that all about?" And, of course, he 
tells me the big ox has superhuman 
strength and likes to fly around in- 
tervening in the police news. He is 
obviously an overgrown Boy Scout, 
of which your average newspaper 
staff even in those days had very 
few, believe me. 


Well, I told ibe staff they’d bet- 
tend e 


ter humor him and pretend not to 
notice that he was really flying 
around town in a blue union suit 
bang modest, civilized, gentleman- 


[y and too timid with the girls to 
show 


Anyhow, this weil-put-up kid 
with blue hair and fusspot eyeglass- 
es comes in and says he wants to go 
to work and will take $20 a week. 
Pretty soon I can see he's not even 
worth $10 a week. We have a dame 
on the staff named Lois who can- 
not find her way to the morgue 
without a street map, and even she 
is scooping the kid. 

The city editor says why don’t I 


them his etchings. It was soft- 
ness on my part, but I couldn't help 
it. I figured he was a credit to his 
race. 

Then the war came along and ev- 
erybody got interested in the real 
news and, afterward, he began to 
date badly as gentlemen went out 
of style. I finally had to put him out 
on rally retirement to make room 
for a reporter who understood eco- 
nomics. Never figured he'd make a 
comeback in this day and age. Not 
an old Depression antique like 
Superman. 


fire the btg lummox and get a real 
r. And I say to him, “Ed 


reporter. 


Superart Buchwald has also 
trained his sights on Superman. 
Tune in tomorrow in this space. 


-Mary Blume 


The Soho Saving and Phone Society 


L ONDON (1HT) — - From Stopping a new airport to preserving a 
local architectural gem. English pressure groups have a dazzling 
rate of success. Port of the reason is the importance — and conse- 
quent vulnerability to attack — of local government. While in France 
decisions on, say, the Seine autoroute or Les Halles are made by 
presidential (or, more recently, mayoral) fiat, in England there is 
always a local council to be bearded, cajoled or possibly voted out of 
office. 


founded With funds from the Department of the Environment and 
the Westminster City Council, the association is now engaged in a 
£3 million project to renovate buildings that mil provide living and 
work space for Soho residents and craftsmen. 


One highly original pressure group is trying not to save a building 
or even a bit of history: It is trying to preserve the spirit of a place. 
“We have everything against us," says Leslie Hardcastle, who runs 
the Soho Society and also London’s National Film Theatre. “We 
don't want to preserve buildings, we want to preserve a community. 
There is nothing in the law to protect communities, just bits of archi- 


work space for Soho residents and i 

While the association works quietly on building plans, the Soho 
Society forms a noisy and highly effective pressure group for the 
area's 4,000 res dents and for the 43,000 people who work there in 
6,000 businesses. 

When a redevelopment plan comes up, Soho architects make draw- 
ings and reports on how it should look. When a particularly obnoxi- 
ous project comes along, the society has been known to marshall 
residents to telephone the Westminster City Council all at once, 
hopelessly jamming its lines. 


lecture. 


Soho is a crowded, jumbled, tacky area bounded by Oxford, Re- 
gent and Coventry streets and Charing Cross Road. Its name comes 
from an ancient hunting cry. and among those who have dwelt there 
are John Evelyn. Oliver Cromwell's 
third daughter. Lady Falcoabeig, 

Mozart, Haydn. De Quincey, 

Hazlitt, Richard Brinsley Sheridan, 

David Hume. Sir Joshua Reynolds, 

Thomas Rowlandson, and the 
French revolutionary Marat, who 
wrote a treatise on opthamology 
there. 

Dr. Johnson was a founding 
member of the Turk's Head Tavern 
Club in Gerrard Street, Shelley 


The society is resourceful both in raising funds (two tons of pigeon 
droppings that accumulated in the tower of St. Anne's Church from 


One highly original pressure group 


droppings that accumulated m the tower ot at. Anne s unuren hob 
1941 to 1974 were sold fora neat sum) and in agitating. A successful 
— is the walkabout, in which local officials visit craftsmen, shops 
restaurants and end at a fine supper in Hardcastle's flat, where 
they are told that every place they 
visited is threatened with demoli- 


is trying not to save a building 
or even a bit of history: It is trying 


to preserve the spirit of a place* 


came to Soho after being sent down from Oxford, Stubbs studied the 


anatomy of the horse at Angelo's riding academy. In the 18th century 
the notorious Theresa Cornelys, one of Casanova's 


,’s more gifted mis- 
tresses, had her Temple of Festivity in Soho Square, while nearby a 
member of the Spanish ambassadors suite, Joseph Matin, may have 
Invented roller skates (at any rate be attended ambassadorial func- 
tions wearing them and playing the violin at the same time, causing 
great damage to the furnishings.) 


non. 

The Soho Society has 1,000 mem- 
bers, and meetings are frequent and 
brief. “The chairman of the evening 
has to buy everyone drinks if the 
mefftino lasts beyond 8:30. Each 
year the executives resign so we 
have no do-gooders doing good 
things year in, year out. Traditional 
do-gooders don't like us because we 
are not doing thing s for society but for ourselves, and we’ve been 
successful.” 

Community spirit thrives. There is a newspaper, the Soho Clarion, 


Soho has always been hospitable to foreigners fleeing persecution, 
starting in 1670 with the Greeks. There were three waves of French 
emigres: Huguenots (by 171 1 there were 612 “ff ranch inhabitants" of 


Soho), followed^ by those who escaped the guillotine and later by 

ady an Italian waiters' association with 


Communards. There was already , 

450 members in 1897; the last waves of immigrants were Jewish and 
Chinese.' 


‘We Fought 9 


“It’s a very lively place of skills. We have gold-braid makers, 
gunsmiths, teapot-handle makers, feather-curlers — the feathers for 
the Folies Bergere are curled in Soho. We even export pasta to Italy. 
A Savile Row suit or a couture dress will be made up m about eight 
different Soho workrooms. This is the center for the making of musi- 
cal instruments, it is also London’s Tin Pan Alley. We’ve always been 
tolerant of race, language and manners. Anything goes in Soho " 


Community spint thrives. There is a newspaper, the none Clarion, 
the Soho Chamber Orchestra, a«<i a jazz band called the Red Gool- 
ies. There is an annual festival, with such activities as a waiters* race, 
bazouki players, an alpenhom competition, and a best- beard-of -Soho 
contest. There is a youth center, and football matches are played by 
twrns from local restaurants, bank branches, the House of Commons 
and a striptease establishment. 

But mostly it is Soho’s seamy side that one sees. The first official 
document to use the name Soho, in 1641, referred to the arrest of a 
“lewd woman” namd. Anna Qerfce. Today the lewdness is beyond 
measure. 

“Soho has been naughty for some time," Hardcastle says. “As a 
rule we don’t take a moral view, but the tone of Soho at night is 
pretty ghastly now. There are 162 sex shops, cinemas and shows. We 
nave a very low-class Mafia hoe, Maltese, if we had a high-class one 
perhaps everything would be all right." 

The sex industry has driven out small shopkeepers who cannot pay 
increased rents. And. shame uoon shame, the Soho Clarion discov- 

is in a build- 



__ I years since 

artists’ and writers' pubs nourished there, and in the 19th century 


But Soho itself almost 
when the real estate 


tost went in the property boom of the early 70s 
developers moved in. “We fought," Hardcastle 


says. “Not only did the developer go bankrupt, but we formed a 

s fa 


Macauley noted that Soho Square had lost all signs of its former 
magnificence. 

Magnificence doesn't matter much these days, but the right to 
work and live as one wishes does. Last month the Soho Housing 


_ association that owns four blocks - — the worst, the most 
dilapidated, but that’s all there was.” 

The Soho Society was founded in 1972 under the auspices of the 
Civic Trust The following year the Soho Housing Association was 


Association's first big project began: the rehabilitation of Great 
iere residents and craftsmen will continue to co* 


Pul ten ey Street where 
exist but in decent comfort This is the start of a whole rebuilding 
plan. After all, as Henry Joeison, who runs a local Jewish delicates- 
sen, says, “You don't go to war unless you think youH win." 


Divorced Lord Snowdon 


DfADT 1 ? MJtvorcea Jbom J nvm 
Jl Jfc-UlrXJCi l Will Remarry Today 


Princess Margaret’s ex -husban d, 
photographer Anthony Armstronfj- 
Jones, will remarry today in a civil 
ceremony in London. Toe Earl of 
Snowdon — the title he was given 
when he married the princess 18 
years ago — will many television 
production assistant Lucy Lindsay- 
Hogg, 37-year-old daughter of an 
Irisndress designer. Loral Snowdon 
and Princess Margaret both 48, 
separated in early 1976, and filed 
for a mutual-consent divorce May 
18 on grounds that their marriage 
had irretrievably broken down. AF 
though Lord Snowdon has main- 
tained good relations with mem- 
bers of the royal family (fee photo- 
graphed them on several occasions 


?his year), the palace said no mem- 


bers 

atten 

mony. 


royal family would be 
the “quiet, private” cere- 
irgaret has custody of the 
two children, though Lord 
Snowdon has access to them. Mrs. 
Lindsay-Hogg’s four-year marriage 
io film producer Michael Lindsay- 
Hogg was dissolved in 1971. They 
had no children. . . Hollywood* 
new blockbuster, “Superman,” was 
screened for Queen Elizabeth and 
Prince Andrew at a European Roy- 
al charity premiere in London just 
before its general release in Eng- 
land; the queen and her son met 
Christopher Reeve, 26, who plays 
the title role. Reeve turned up with 
En glish girlfriend Gae Exton — 
they met whOe standing in line for 
lunch at Pinewood Studios near 
London, where the special effects 
were designed and shot 


right-hand man. At least in the old 
days no one searched his suitcase 
on the way from the airport to the 4 ' 
hotel or made off with his fur hat ' 
The hat is no small loss — iff 
snowing in Moscow, with tempera- 
tures well below freezing, and Soq. 
nenfeldt must slide around until to- 
day for a United States-Soviet ■ 
ion seminar on the United 
Nations. .. His old boss, the for- 
mer secretary of state, had a muchy-^ 
sunnier time in Jerusalem's Old 
City, where his star quality was up. 
parent as be walked the narrow ah 
leys for the first time in 10 years. 
Everywhere he went people came 
up to shake bands, “I pray thai you 
will be president,” said one well- 
wisher, Mustapfaa AnsariL The Ger- 
man-born Kissinger gave him s . 
quick lesson in politics to go 
the theology: “First,” he said, “you.,, 


should pray that they change the',. 
Constitution.” 


* * * 


You live in Uganda, 
what Itfi Andn preaches. What The 
“President for 
these day 
is upset _ 

between some of bis ministers: 
married women, and he wants it . 


aat for life” is preaching^ 
:ys its marital fidelity. Ante > 
by reports of hanky-panky ; 


stopped. Now. Said" Amin, in s \ 
Kampala radio warning, “1 do not ' 


‘ Rockefellers go first class. No 
exception: West Virginia Gov. Jay 
Rockefeller. Press secretary Scott 
Widmeyer says it cost the taxpayers 
$172,730 last year to operate the 
governor’s mansion in Charleston. 
The -figure covers official social 
functions, but not the payroll for- 


want people in government to piaj- 
with other people's housewives 
from new onwards.” If past per- ^ 
formance is an indicator, Aina..,; 
may remain above this particular 
dictum: He has been divorced anT 
remarried at least four times, zsC 
currently has several wives. 


* * * 


the 11 -trooper security force that 
rds the rami 


guards the family around the dock. 
Widmeyer says staff salaries came 


to $96,632, which pays for two 
i three bouse 


cooks, three maids, 
men, a mansion director, a secre- 
tary for first lady Sharon — and a 
special chef whose primary mission 
in life is to keep the governor sup- 
plied with his beloved chocolate 
chip cookies. 


one. 


“Maybe the Soviets wanted to 
show me the glory days are over,” 
said Helmut Sonnenfridt, who ar- 
rived in Moscow this week and 
found that life is not the same when 
one no longer is Henry Kissiitger’s 


Next week, the enfants terrible a 
television, Tom and Dick Smother 
and the band from their Broadwo? 
show, “I Love My Wife,” will l> 
the main entertainment at Pres! 
dent Carter’s Christmas press par 
ty. “Maybe we're not as dangerou 
as we used to be,” ventured Ton 
the tall one. “We just don't do th 
old stuff anymore — it’s all noopc ■■ . 
titicaL” said Dick, the short* 

Amy Carter isn’t exactl 
up the violin, but she’ll swa 
>w for the boards right afU 
Christmas. The president's 11-yea: 
old daughter heads for the d, 
slopes of Crested Butte, Coku — — 
again this year — right after Chris 
mas in Plains, Ga. —with the fam . 
ly of James Bishop, a Carter faimljl I/* 
mend. While Amy’s in tbe Rodriet* i” 
the president and Rosafynn, not I 
be out-schussed. wQI take up eras 
country skiing at Camp David. , » 

— SAMUEL JUSTIGj £ S/j 


giving up 
the bow 



baggage Shipping 


HOMESHP WORLDWIDE 22 Rue 
T revise, IWte. TeL 24624.55. Cell 
Chorfe. Aka ondJ/ moefium mowings. 


MOVING 


ALLIED VAN LINES 
INTERNATIONAL 

IF YOU WANT ANYTHING BUT 
THE BBT DON'T CALL US. 

CDAXire DE5BORDE5SA. 
rKANCt: 33Bld.Henr«4V,Pbris 
Contact: Mr. McBom. TeL 
Z7Z35.14, 2723058, 887.57.40. 


f'CDliAMV 1NTT. M OVIN G 

G tRMAN T : services. 
Frankfort, 0611-392-325. Munich. 089- 
T 42244. Hamburg, Q4M6499C. 


PERSONALS 


USGWT MARCOS, you haw a beau- 
tiful baby. 


ANNOUNCEMENTS 


SUBSCRIBE 

to the 

INTBtNATIONAL 


HERALD 


TRIBUNE 


AND SAVE. 

As a new subscriber to the 
I nte rnational Herald Tribe no. 
you can saw* up to 47% 
of Hie newsstand price, dopenefing 
on yow country of residence. 


Far detaita 

on the speote xttroductary offw, 
write tae 


IHT Sufa mfo ti um D inrtn op h 
181, Avenue Charles dm Cateh, 
92200 Ne«Sv«n-Sein “ 
•>47-1 


O- phone Ports . 


-12-65 eat 305. 


CLASSIFIED ADVERTISEMENTS 


ANNOUNCEMENTS 


SEVEN 


taue No. 2 

The information Magazine for 
living and working 'm Germany 

in bjcSjsh 

ask for it at newsstands 
throughout Gormre t y . 

DM3 PER COPY 

Subscription: Posrfoch 3546 
6200 Wiesbaden, TeL 06121 -39951/2 


SPECIAL XMAS DftftIBt. Dec 24 & 

25. Frs. 70. Al right NEW YEAR’S EVE 
DINNER PARTY; Frs. 90. TOP BA- 
NANA American Restaurant, 46, rue 
del Lombards. Paris 1st. Raservorions-- 
236 48 41} after 5 pjn. 

MIDAS MUFHJBt SHOP. Paris, TeU 
G2MS2, PBce.TeL 55J3874. 


The maid’s first 
international length 
mild cigarette... 



I Benson & Hemhzes 

Move to mildness. Stay with taste. 



Created and perfected by the House of Benson & Hedges 


ANNOUNCEMENTS 


HOW TO SUBSCRIBE 

to 

THE WALL STREET 
JOURNAL 

Rotas for UX & Continental Europe: 

$190- 1 Year 

$100.- 6 Months 

3 50.. 3 Months 

Payable m dolors or aqwwteent in looal 
currency. 

Delivery by Jet Air Freight from New 
York every business day. 

[Other area rates on request.} 

Send order with payment K* 

THE WAU. STREET JOURNAL 
Intamationd Plan Centre 
76 Shoe Lone 
London E-C 4, bigland 

(AtauMw-RWhl 

ALSO AVAILABLE AT MAJOR NEWS- 
STANDS THROUGHOUT EUROPE. 
ASX FOR IT. 


GET TAX FACTS TO PLAN FOR 1979 
french-Ameiiaon (ok protocol and 
new U.S. low. AARO presents tax etc- 
Moru, Dec 18 d 530, American 
49 rue Pierre Chevron, Peris 


WANT TO KNOW the INS end OUTS 
of Paris! Buy 'A Touch of Paris’ THE 


On sate motor newton® m.10. 

SUN N.Y. TIMES, jet .Eunodtfvwy. 
Bax 86. Mechelen, Belgium. Teb (32- 


151 2MR63. 


REAL ESTATE 
FOR SALE 


BAHAMAS 


FSEB>ORT, BAHAMAS, Land far vie 

2 acres, 80 miles Miami. Bor 13051, 
Herald Triune, 92200 NeuDy, France. 


BELGIUM 


GHENT AREA 30 MINS. 
Brussels/ Antwerp/Coatt. Exceptions 
house with lame terrace + dock or 
river. Breathwang Handers view, 1 
mostar-suita + 3Tb«boara-2 bath*. 


Fully equipped kitchen, huge 
tvmg/ (firing area {with frescos by 
well-known Flemish artist) with Rre 


place, hUkwid 


artist) — 

room-sludyeepora te 

rie veth 3 car garage 

. famished (opriona) aha 
i nvrioium 1 year. Contact; tri 

Pvfaa TRANWMMO 091/21 11 ' 

flwm, 


S49S, 


I 06 Bel- 


FRENCH PROVINCES 


COTE D'AZUR 


FAUCON 
ABOVE NICE 


1500 sqjn. of land on sight do pe, op - 
far traffic, wood; 


■UU sqjn. o 

pooch road suitable _ . _ 

ed JoSve and fruit trees), room far ISO 
stun. wBa. Unohitruded view, facing 
SOUTHEAST. 


Pnoei Frs. 220,000. 


Write or vwt 
PROMOTION MOZART 
19-19 be Avd. Aubcr and Place Mozart 
06000 NICE. TeL 33 (9387 0B 20 

Telex: 470673 F 399 
and 

149 rue St. Horace, 


75001 PAHS, ' 
61 w 37. 


TeL 33(1) 261 ^ 


, SAJNTEMAXIMEfVAK] 
(Opposite Saint TreMzj 
Beautiful oU house with character, ir 
the heart of Sainte Maximo, near It* 
beaches. Lcxge living, large rfiring 
room, 6 bedroom^ 3 bathrooms. Bo w er 
garden and plantation. Write Me Mar- 
ooux, NataSre, BJ>. 25, 42110 Fours, 
France, or Tel: (77) 26 00 56. 


URGGNT-CANNES far sole sunny 
tment {Southern exposure! Seav- 
views on Cannes «d Mediler- 

bedrooms, 2 balconies. 1 krtthan nwy 
equipped), garage, cdicr, 4th and top 
Boor with private elevator. Woe m- 
700.000 afl charges inducted. Write a * 
T elephone to; AJJL Mr. John Van 
Lev, 144 rue tfAntibes. 06400 
Cowes. TeL (931 45 38 35. (English 

speaking). 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


SADITTROreZ 

In the “Pores*, unique viRs 
standing on its awn grounds (6,000 
sqjnJ. enl iu o nfin ory panoramic view 
over bay of Scent Tropex. Provencal 
style, 7 bedrooms, 7 bathrooms, sepa- 
rata krge Bring, dining room, soon, 
(bray. Boy windows op wsng on tar - 


raoe, oentrat heating, swimnmg pool, 
gvdsn and plantation. 


extensive flower — 

Write Me Moreau*. Nohfire, BJ. 25, 
42110 Fours, France, TeU (77) 26 00 56. 


COI1 PAZUI - VSefranehe Sur Mar . 
«x owxspriooo! duplex vflka facing the 
mast beautiful bay in the worid, with 
drect access to the sml staling from 
Frs. 800.000 far 100 sgjn. living 
grae. Tet on spot [93) 0T 29 19 


BJvd. Victor 


NICE -TeL (93)82 03 9R 

OUTSTANDING E5TAU 


or 

- 06000 - 


ESTATE an French 
firiero located efaee to ifie Msdtewd 
City Of Vence w 
view sea and mountains, 
rooms, swenneng pool and gardener's 
house. Write to Bourboufaw, 32 rue 
Copemte 75014 Paris, France. 


REAL ESTATE 
FOR SALE 


GREECE 


SRET5AI ISLAND 

15 memos of waterfront laid. UnDmh- 
ed seariews. Ofive, carob trees. IdecEy 
situated among presttaous houses. Ex- 
tnonefy protected. 18000,000 Drach- 
mas. Herad Tribune. Ext. 5, ftndarou 
26. Athens, Greece. Tefc 3618397. 


PARIS & SUBURBS 


Les Terr asses de Neuiliy 


smaB fast dais buUi^B 
From stwfias w 7 rooms 
on garden* 

VWt our d ecorated uucetni er it 
everyday 10 - 12 cutv. 2- 6s30 pjn. 
117 Bd-BIN^AU 
■nformahora 624J39J9. 


BUTTE MONTMARTRE^ near MouGn 
de la Gdette, m private rood h‘ 
ry. ror 


ad sit e, «*n & 'greenery, for sate; 

'aOsqjn. -4 


very nice house, 1® cam. + 7Dsqjn. 
terraces, view Pori*. Tel: 076 02 63 


REAL ESTATE 
FOR SALE 


PARIS it SUBURBS 


IATN aUARIBb Drafax 80 . 

f, eonfoft, charm. 1 


iqA 

Beams, firrjplacE, comfort, charm. 1 
large, 1 mafl bedroom. Frs. 05jOOIk 
No Agent. Teb 3257243, 


SPAIN 


TORREMOllNOS la E5TEPONA fad 
6st property / inve s tment / land from 
$8^00 to $300,000. Buy now as prke 
gang up. Gerard Hfis HT/AZ Aparto- 
ao Box 374, Torre mo fcv os /Moioga 


REAL ESTATE 
FOR SALE 


USA. 


DEVBJOretS - READY TO GO 
ROWDAGUIF COAST 
Premium st^xfiwsnn 125 acres planned 
far sm^e family, townhautei * pat» 
homes- 500 units. Best section of Ft. 


Myers. Fronts on Cypress Lake Golf 
t & sew 


US. A. 


CONNECTICUT 


Better residwitid properties far Sale or 
Rent. Profassiond relocation service. Far 
brochure, pfease write; COCI'TTKY 
HOMES, 2700 Summer Street, Start- 
fard. Connecticut 06906, USA, 


CONNECTICUT. Let us help you find a 
now area Lot- 


home far sale or rent m 
mgs wiB be sent meeting your 
merit*. Wheeler Rad fame. Bi 

zMRma.06820.: 


141& 



ATTENTION BUSINESSMEN: PuAtii&roar Butin a a MeMtage in the InUs m a Mn al Herald Tribune. 
1 55.000 ruadcra loaridudde. engaged in burinen and industry urUl nod your message. Jutt telex » 
Port, 612832. before iO-.OOa-m. and ytmr mettage will appear milhin 48 Aourt. You unit be biiled 01 


US. $6.65 or local apdcnUnt pet Um. Von must include complete and a writable bating address. 


BUSINESS 

OPPORTUNITIES 


THE BEST 
INVESTMENT 
YOU EVER MADE 


Turn bade the dock on dd age w&h 
GeBritaT, the amazing medical treat- 
ment that indi e s the old fed yowig 
agrin. Celvitd is the proven somnific 


S to rech o rge the tired and decaying 
m the body that cause old oge and 


— . . cause old oge — 

ril its mfinraties. There’s no belter way 
to recover your vanished youth -and its 


effwrt is kangfading. It oouM be the best 
mvestment you ever mo d e, for 


. . . _ fall de- 

tdb tnpty send your aedfing card or 
write to; 


Qinique. Lemana, 


CH-1815 < 

Sw tl ji ifnifi 

TeL (021 ) £2 1 6 41/Tbu 25510 cxM. 


LOOKING FORA 
GET RICH QUICK IDEA? 


Try KBAA GOMPUTHt PORTRAIT^ 
trewmasmaQ 


one of the newest, fastest growing 
busmssas in Eurooe. 
Developed in the U5 lA. tram space 
program. Only 100 units in operation 
throughout Europe. $45 ir>33on in sales 
past year in U S. Ewdtent far shopping 
oenttn, iMd order, hoSdoy resorts, 
fain, hotels etc. Ideal far absentee part- 
ixne owners. Simple to run. No tectaicof 


stal n ee de d. No f ra nchi s e , no royalty 
fee*. Mjrvmtxn of $I5,DO0 cash nxjuired 
Wtory 8.ca 


. . cosh ... _ . 

far itortmg imentote & complete system. 
Kama Systems, 
nc*:tha*enttr.9, 

6 Frankfurt/Main, W. Germany 
Tel: 747808, T<3e» 412713. 


FAST FOOD BUSINESS 
Rof. 1 START YOUR OWN. 
fo*y comprehensive Past Food Systems 
far sde. Same equipments as used by 

txggesf competitor*, c om p a n y ad. 

once, tested methods and techniques. 
Ref. 2 READY FOR 
IMMEDIATE OPERATION. 


e high turnover fast 
I pub in Luxemburg 


food roitaurarf and .... 
central location. Write to V. Thomc£ 
LOCH MESS SA, 13 rue Nctr. Dante. 

Luxembourg. TeL 25625, Tlx. 2452. 


HH COPY of I nternational Investment 
and business opportauliw digest'. 
MR.E 9 Westmimter Palace Gdns, A r. 
tfflery tow, London SW1 (B^. 


BUSINESS 

OPPORTUNTHES 


DISCO 


For s da s op tafc ute d dxnoiheque. 300 
beoulrM decor. 


center 
urn. Minimum 
ctob wAh over 


with 

IS: 

opwuiwQ unto, mvaig 
ISO nuimbers. Price US 


5150,000 or equiydMtt. ^g^urnw^f. 


Ofters cornkJerod. Boor ... _ 

Tribune, 92200 Neu3y. France. 


FROM JEANS TO MACHW5. 

.TOcoMnnras. 


FROM COAL TO I 


If you have on interest in g burinem idea 
to srit_you eon reach iovastment-mnd- 


ed busmetsmen throughout the world 
n ad in 


with exit 

‘Europe's Berinua Me 


i Center'. 


THE ARABIAN YEARBOOK. Itt time 
complete busmen cfirectory available 
far Kuwait, Bahrcfin, Oman, Saucfi 
Arabia, Qatar and U-AJL Contaro 
over 28JQ00 pampcmy names, adrtan- 
es and ac tivitie s. Contact AlSeyassah, 
P.O. Bax 2270 or telex 2332 Kuweit 
far your copy or farther details. 

ARGEN7M: __ WHY INVEST W 
FARMLAND NOW1 Become, priafes 


are very attractive and for sign . 

-fad At far 


restrictions are Sftad 
daseer. Peter Carp, 1 Av. de 


Belmont, ! 007 Pu^ Utuame, Swrt- 


xarlcnd Tel: 19 41 21 288194. 

RIAU - DINARS - DRIHAMS, ete. ton. 
don Foragn Exchange Dealers vriU 
buy K sd notes m any currencies. Any 
son troreadian hemdfad in uau t u l e te 
confidence. Phone 01 584 6654. Rich- 
ard Lincoln, CHEQUBONT, 47 OW 
Bromptan Road London SW7. 

MTL MODS. AGENCY PARIS seeks 
new partners to finance its 


meat & nwdel tna srf ioaL Bax . 

rfaune, 92200 NeuSty. Prance. 


tfaroU Triune,! 


OFFICE SERVICES 


YOUR OFHCEM PARIS 
ANSWERING SERVICE TELEX 
nwflbcix. 


i Pone. 


DON’T «etod just ANY ogert without 
first refarring to John Ofnger of R« R 


Warehouses, Office ’ aecomodatipn, 
etc. throughout the Nether- 

,g7W5»10. 

CBt oT- 

just reiabte prestige business 

address, phone answerin g , tetox. etc. 
services. ADfONH Budnasc Servicm 


kno. TeL The Fteue 0 
1GND0N4UXUKWS 
fees or just reiabte pt 


ted. 1963. 150 Regent Street, London 
Ua. TeL Si 4396m Tetete 261424 


OFFICE SERVICES 


Your Office in Germany 


we are ’At Your Servin' 
Complete office services at prestige 

address. 


Your address, phone and telex num- 
on your letterhead. 


bar on your 

Mal^rmssagos-arden token and 
farwextted 
Secretarial Mtoncss. Official trensto- 
(tore. 

foaness, banteng end pramofion 
oontacts. 

U5. tncome Tax. 

Office spocedaly or monthly. 


LalmBe 


Services GmUi 


6 Frankfurt/ Main. 

Hatzhausenstr. 25 
Teh 9? 57 70. 
Tehee 413822. 


PAWS ADDRESS. .... ^ 

Snax 19S7 ULP. provides mail far- 
worefing, 525/ month. Telephone, 
telex, meeting roorne. 5 a dArtois, 
Paris Be. TeU 3S9ri7D4.Te(ex: 642504. 

LOhTOON BUSNESS ADDRESS/ 
PHONEORSC Emauhet. Suite 66, 
87 Regent St^Wl. TeU 43 9 7094. 

EUROSnra AMSIStDAM. M ser- 
vice. KdzersgrodU 99. Tel-. (0201 
265749. Telex: 16183. 


BUSINESS SERVICES 


Complete 
21 Harold 


NoWMtfofale: 

documentation from Nov. 20- 
Tribune/ forex {teseath eon- 
foresee on 


THE MANAGEMENT OF 
FOREIGN EXCHANGE 


RISKS 


Indudes atiTWcytarBOOHs tar iWf 
speeches by US. Under Sxretay 
of State far Ewwmie Affairs aw 


forecasts for 1979, 


EEC Monetary Committee Chairman, 
plus decuaion of asset S 
Wwy management tecfinfaim 
used by niqer bens and oorporationt. 
Priest EflO or equivdorf. 


Writer Intarn u tional Herald Tribune, 
Canferena } Offic e, 181 sue. Otortes- 
deOoule, 922D0 NeuRy, Franee or tel: 
74712 65, ext. 260 m Paris. 


FINANCIAL 

INVESTMENTS 


NYSE PROFITS in bear and bdtenor- 
fate. Very predw advanc e wstnicfiow. 

sWBiisw r **■ 


Course. Pubfc water & sewer. Zoned & 
appraved with c4l engineering far niba- 
vtston the t uffiy work eamplehw. A. 
Heck. 522 RfHi Ave^ N.Y- KY. 10036. 
(212) 764 3000. 


HARRISON EXCLUSIVE AGENT 
RARE COtgTEMPORAKY 


for casual end grodaus 
and entert uit eng. Spociooi Kviny room 


wfth rtfised hearth firuloce, 20 ft. of 
gfass doors and curved wet bar blends 

hcrmorxbuiy into the 7D ft. terrace and 

heated swimnmg pool bayond. fall 
Hoar family roam with timed hearth 


frepfaoe. custom designed gourmet 
kWwtTlncredaJe 53 ' L - 


. . ... _ master suite with the 

ultimate *hb and her' bathrooms, plus 4 


other bedrooms, 3 baths and meftfs 
n. 30 * 55 


paneled playroom. 
” tor stereo. 


wrartert. _. . 

House wired inside and out 

interco m, ge neral voeuwn ifflem, sprin- 

kler system, burglar and Rn rearms. 
Central dr aonddiomng. Huge rooms 
and caihedrd ceings. &6y 35 n 
tohLY. ' 


OFRYC-HASSISON 

Ask for Patricia Snom- 

9W 


9 Third Sr* Rye, N.Y. 


4-967 0059 


MVESTW PRIME US. 

I COMMERCIAL LAND I 


I6gh Yiek^&wxwjnwrtment, situated 


. Sun Baft. Enquire: 

lALfUNDMQOORP. 

25 5JE. Second Avenue, &4ta 705. 
Mirers, Horicfa 33131. 


MVEST IN U-S.A. NOW 


Ire! rafoaoficn service + any type of 
BK5NA WAN- 


rad estate iiwestma* _ 
OS-v.W. REALTY, INC, 101 Waste 
ion 


v.W. REALTY, INC, 101 Wrote ng. 
Awe., Plagtantyfle, New Yori^, 
105670. Mdf®r®ud txofw. 


REAL ESTATE - Invest m ent portfafo of 
New York's fin est. $2 6 mffim asking 
price. $4 mSSan requvsd. 

NEW HOTH. - to bo built » prime New 
York area, famous international 
franchise, total cast SB mBEon, S3 mSfian 


buys cortroftng rntare^H 
HLABOC SHOPPING Q&OH? 


omBHHHM 

l / BTMBTTS AVAILABLE IN 
PRIME LOCAnOf4S.H 


DETABJS, VJL BARBETTA, INC bro- 
JtefS. 212-547-1290 or 914-961-7775. 


1730 Central Pexk Ave, Yonkers, NY, 

usa land 


SCSNK SUSSEX COUNTY, ILSJL. 


Picturesque form in Northern Now Jer- 
rey presently owned by a physician. 6B 
““"0 ocr^L farm house with improve- 
ments.2 targe barn* idee! for cade or 
f»rs«rwincfcnfl dear brook. 


Bcceptiond VWue of ST86/300. 


AJ*. U3OWO0D AflENCY 


17 Main 




SPECTACULAR 
CONTEMPORARY 
IN NEW YORK 


Hw ouhtaidng design residenc e of 14 
nagms u a luxurious sbowpfoce.of urw- 
m ipaooutow and tjyddycomirue- 
fon m a 2+ acre setting of wooded 
Privacy. Only 30 minutes to rndtown 
Monnattan m the affluent community of 


Sneden's Landing, N.Y. $ 
lerold TnT 


Frame. 


MURA VRGRiA: -Loudoun Hm- 
«t..75Q a qefr. 30 miles west of 
Warfxngton, D.C, 6 imles Nbrth of 
ueuura v^extereiyfl road frorrfoge 
q n Rou te 1 Superb fiitaianagrowS 


REAL ESTATE 
FOR SALE 


U.S.A. 


TEXAS 


HOllSTOft Numerous undeveloped 
‘ 1 properties. 


commercial ond industrial 
103 oondomin i uwi townhouso, residen- 
(Wiots. 


GALVESTON: 172 developed water- 
front rcSKtantiai late 


CORPUS CHRfSIL: Gtoinwraatenduxfri- 
d property. 


LA GRANGE 160 acre residential sub- 
dhridon on Colorado Hver. 


DO. WO: 1(1000 acre ranch with 8 
mdes Lake frontage. 


OKLAHOMA 

18JD00 acre wooded cattle rwxJi with 


Properties offered by prinapd. Brokers 
farther Mbnnation 


protected, for 


carracfc 


CJavde L Hoaton, Jr, President 

Crutcher Properties 
Corporation 


P.O. Box 982 
Houston, Tew* 77001 
Tefapfwota 713467-2800 
Tefeac 76-2644. 


U-S. HOMEFINDBIS 
INTERNATIONAL 


Rrfocahon prafessionob spedaBzing m 
mstantid sales, rentals arid investments 
for the exaeutme ond hit ketdy. Far 
more information write; 

311 Post Road East. 

I. 0.06880, USA. 

203 226 4211. 


WESTERN SHORE 


WATERFRONT 

FARM 


25 minutes from W< 
woy i» Gdverf Cot 
WKTBtN SHORE). 1 
3000 feet on ' 
road 

home-. 

financing at 8 per wnt. 'Write W( 


Ji-Rjticf. iwi noe rorm wrm 
feet on deepwater creek, long 

..JsstEiJsS 


Erecutive- 


DAR1B4, CONNECnCUT. 

typo Homes, for rent or 

onf New York 

hen. TIBBETTS , 

bin Drive. TeL 203655-7724. 

LA JOUArSAN DKGO-CAUFORMA; 
99 a cres, approximately 440,000 
sqjm., S700JXXL Subcfivmon outW- 
nced. Mortgage ponijle $475,000. 
Other xivusttnert properties awfifable, 
one level one family homes and town 
houses. BKA. Invest m e nt Gup., 970' 
VYflshfre .Bd-Bewiy HBh - CaSbrni 


90212 - Telj (2131 274 36 20 or CPS - 
Avenue Umm. 304 - 1050 Brussels - 


lUr^gaf 54737 - 


Maine. Vermont, 

New York, Long Wand, dew 13021, 
HerdkJ Tribune, 92200 Neui&y. Franee! 


li SK. 


7,376 Arkansas Acrai 


Offers nd lands of development pasji 
ties. Under 5206 per acre) Al mini <> 
nghts .included phis 2JU0 ad dt xM 
acres of mineral tslfa lend far ottyf 
per ooef Super cattle grazing lot 
plenty at water with owe poteftut- 
uts of me 


springs. Also has large depavts 1 


ganese, sfica and kraestone. 100 ml 
Gtie Roct ~ - 


Gigantic land find at an t 
time price togl 


ANNOUNCING... NEW.. ,FRH 28 
page SFWNG Cdtologl Descrlias ot 
2^00 top values m 43 staei. 


UNITED FARM AGENC 


1U4-HT Avenue of the Americas . 
New York. New York 10036 . 
Phone 7 days a Week. 
2127300420. 


SAN ntANCBOO 6 ' . 
AREA. The Forest -- Luxury apartHH 
complex, prime north Beritmy rt - 
dentta neighborhood, hot-tub sptfr 
redwood recreation room. Fufylem . 
to desiraWe tenants. Priced under!' 
x tunud reass income at S785j0f'.' 
415-548 0885. P.O. Bex 5326. Beti . 
lev.Cbfif.W05, USA 


Pl/TNAM COUNTY, New Tort, Vv„ . 
acres of land unffi late far Biwstnii 


or buOdre. Partly deared. . Tn 
13100. Price $500 Aha swM: 
m PAWLING, New York. bsouHfU < 
dreed farm house on 21 oores. 4 bi •• 
rooms. Price J235JXXX Robert - “ 
Cohen Comnceiy, 49 W. 27th a. M 
N-Y. 10001 Tfek $12-6894090. 
SCARS DA U, NEW YORK: 64 


area Superb ranch retd property: 


Neu By. Fr ooce. 

38 ACXE5 - view 2 ponds , custom t 
axnptuore residence, living nxxn, 1 
mg room. 4 bedrooms. 4 bd 
Wttuy, family roam, 2 firepta i 

Hpupnet titdten, ! In. HI 
>175,000, Detob an request. OA 
avrekibte. MontaroS, Broloe r, IJ 
Ptare, N.Y, USA Tet 516398 SZBft.i,, 
TOPIE NET LEASEBACK. { 


food Store, S125/XO tel cosh. B% 


n co m p a ny 

Texas for immedate oornmo 


THPLE NET RESTAURANT CHt 

LEASEBAC K. 9% return ptui P«x^ 

age rent. SZ30J100 tel cadi. 29 J i; 
lease qrex-ontereJ by mafor US. « ■ 
party. 2 locotiom in saa&easl, jJ ‘ 
Contacts JM. CUFTON. 2056 PC 
ESS EHKY RD., ATLANTA, GA.9C .. . 
USA Tel: 404-055 dTUft TWfWW 
2279, * v 

W. BYRD THOMKOH f£A rf,- ... 




to the 

MD. areal I how marry fa 

residential & eammordte Pta*P;. 

far sale. Far mfantiaskaj, wrt' 

W. Lancaster Av#.. Pool, PA 19 


PAGE 15 & ,T3f- 
FOR MORE 
CLASSIFIEDS ^ 


World's largest manufacturer of 

SURVEILLANCE & SECURITY 


equipment . 

Counter intelligence 

Anti-terr o rism • Bomb detection 
Protection against electronic 
eavesdropping 
Covert electronic lie detection 

Distributorships available. Full back up. ' 
Investment required. Call in London: 
01-235-91 T2 or 01-235^472- ' ' ' 

. Telex-. ,881 4709. — 






SYSTEMS 


COMMUNICATION CONTROL 5Y5IBB6. 

1 3 Wilton Mews, Belgravia, London, SW1 . 
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